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o )»9-9 REAL ESTATE MORTGAGE #0253
“ ' g 355 oweil, Ind. <6356

‘ \P o husband_and wife _ _

T .
| ' R (hereinafter referred >
‘: to jointly and severaily as “‘Moctgagors”), of e ewee-eae COUnLy, State of [1iinais S, -
| MORTGAGE and WARBANT to THE LOWELL NATIONAL BANK, a national banking association 3 §

with its main baanking office at 165 Mill Street, Lowell, [ndians (hereinafter reforred (0 as é »
“Bank”™), the following described real estate located in Lake - County, Indiana: } 2
i 7]
Q
i Lot 24, Hlock 1, C. H. Straight's Subdivisicn, Cadar Laka, 33
*, as shown in Plat Book 8, page 20, in Laks County, Indiana. zg
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'. together with all improvemraesnts, equipment and fixtures now or hereafter situated thereon or csed in
} cozinection therewith, whether or not physically attached thereto, and all present and futurs rights,

privileges, interests, essamants, hereditaments, and appurtensaces thereunto belonging or in any
maaner pertaining thereto, and the rents, issues, income, uses, proceeds and profits therefrom (ail
hereinafler raferred to as “Mortgaged Premises’”). :
This Mortgage is given to secure the performancs of the provisions hereof and the payment of
the indebtedness of the Mortgagors to the Bank that is evidenced by a certain promissory note
(hersinafter referred to as “the Note™) e Juoe 28,1980 - in the principal
sum of ~—=Thirteen Thousand.- - - Dollars ($.13.000:€0 ) ¢xecuted by Mortga-
gors and payable to the order of Bank, repaysble in installments, together with interest ss provided
for in said Note, the final instaliment thereof being due and payabls on--.{?.@:! 15, 1990
| This mortgage in addition to the above indebtedness herctofore mentioned, is also given to
s; securs the payment of ail other indebtedness or liability of the undersigned mortgagors to the
Loweil National Bank and its successors aad assigns, which may be existing at this time or crested
”' at any time during the existence of this mortgage. -

)

Lowell National Bank

P.0. Box 8
Lowell, Ind. 4635
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Mortgagors jointly and severally covenant and agree as foilowe:

Mortgagors shall pay when due all indebtedness secured hereby, on the dates and in the
amounta, respectively as provided for in the Note and in this M. rtgage, with reasonable attornsys’
fess, ail without relief {rom vaiuation and apprasement laws,

Any advance made by the Mortgagee to the JMortgagor or any other indebtedness due from
Mortgagor t0o Mortgagee, his successor in title, {for any purpose at any time before the reiesse and
canceiiation of this mortgage, provided that, nothing aerein contained shail be considered as iimit-
ing the amounts that shail be secured hersby wnean advanced to protact the sscurity or in accord-
anee with covenants contained in the mortgags.

If the Bank shouid so require, Mortgagors shail also pay to Bank monthly (on the payment

~ ‘dates provided in the Note) a pro rata portion of the hazard insurance premiums, the reai property
taxes, and any pending municipal assesaments, so that Bank wiil have sufficient funds on hand to

pay such premiums when due and such taxes and assessments thirty (30) days before the deline
quency dats thereof. [f this mortgage is insured ay Mortgage Guaranty Insurance Corpcration, or
any other such private agency, Mortgagors snall also pay to Bank in advanes of all premium due
dates, sums sufficient to discharge ail such premiums and other charges. Any deficit in this escrow
account (as detarmined by Sank) shail immediateiy be paid to Bank by Mortgagors upon writtan
aotice thereof provided by Bank to Mortgagors. Moneys so heid shail aot bear interest. Upoa any
defauit by Mortgagors in the parformance of duties under the Note or this Mortgage, such moneys
may be applied by Bank to the mortgage indebtadness secured hereby. Mortgagors snall furnish
Bank with ail appiicabie bills and statsments in sufficient time to permit Baank to pay premiams -
and other charges when dus and to pay taxes and assessments befors penaity attaches. Mort-
gagee is authorized t0 pay said itams as charged or billed without further inquiry.

¥Yortgagors shall keep the Mortgaged Premises in good repair and shail not commit or per-.
mit waste thereon or do or permit tc be done anything that may impair the vaiue of the Mortgaged
Premises or remove or aiter any sitructure now iocated on the Mortgaged Premises without Bank’s
prior written consent. Mortgagors shall promptly restore any part of the Mortgaged Premises
which may be damsged or destroyed. Mortgagors shaill pay when due ail taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof and not paid with funds of
Mortgagors held by Bank in the escrow account described in paragraph 3- above. .

Mortgagors shall comply with ail statutes. ordinances, rules, reguiations, orders, and diree-
tions of any legisiative, executive, administrative or judicial body or official, appiieable to the
Mortgaged Premises, or any past thereof, or to Mortgagors, or to the operation of any busineas of
Mortgagors which directly affects the Mortgaged Premises; provided, however, that Mortgagors.
may contast any of the matters referred to in this parsgraph in any reascnabis manner which in the
jgdtgmmt Bank will not adverseiy affect the righta of Bank, it succsssors or assigns, or the -hoider
o ®

_ Mortyagors will procure and maintain in effect at ail times adequste insurance written by
reiiable insurance companies acceptabie to Bank which insures against !oss or destruction of the
Mortgaged Premises by fire, windstorm and such oth<r hazards in such amounts as Bank from time
to time, may require. All such policies of insurance shall contain proper ciauses making ail sums re-
coverabie upon auch policies payable to Bank and to Mortgagors as their respective interesta may ap-
pear. and shail not be subject to canceilatioa without thirty (30) days’ prior writtan notice to Bank.
Mortgagors authorizse Bank to endorse on Mortgagors' behsif drafts reflecting such insurance pro-
ceeds, provided that Bank shail remit to Mortgagors such surpius, if any, as remains after the pro-
coads have bean applied, at Bank’s soie discretion. to the restoration of the Mortgaged Premises or
to the satisfaction of ail indebtedness secured by this Mortgage. All such policies of insurance and
ail abstrscts of title or title insurance policies covering the Mortgaged Premises shail, at Bank’s re-
ques:, be delivered to and retained by Bank until the indebtedness secured hereby is fuily paid.

Bank may, at its option, advance and pay sil soms necsssary to protect aand preserve the:
Mortgaged Premises, and ail sums s0 advanced and paid by Bank shail become a part of the indebt-
edness sscured hereby and shail bear intarest from date of payment at the rats of
per year. Such sums shail inciude, but not by way of limitation, (a) insurance premiums, taxes and
assessments, and liens which may be or bezome senior to this Mortgage as liens on the Mortgaged
Premises, or any part thereof; (b) the cost of any title insurance, abstractas of title, surveys, or
other avidence which in the discretion of Bank may be required in order to establish, preserve, or
enforee the lien of this Mortgage: (c) all coss, expenszes and reasonable attorneys’ {ees incurred by
Bank in respect of any aad all legal and equitable actions which relate to this Mortgage or to the
Mortgaged Premises during the existence of the indebledness secured by this Mortgage: and (d)
the cost of any repairs respecting the Mortgaged Premises which are deemed necessary by Baaic,
Bank shail be subrogatad to the rights of the hoider of esch lien or claim paid with moneys secured

If ail or any part of the Mortgaged Premises is damaged, taken, or acquired, sither tempor-
arily or parmanentiy, in any condemnation proceeding, or by exercise of the right of eminent do-
main, or by the siteration of the grade of any street aifecting the Mortgaged Premises, the amoaunt
of any award or other payment for such taking or damages made in consideration thereof, to the
extent of the full amount of the then remaining unpaid indebtadness secured hereby, is hereby as-
signed to Bank, who is empowerad to coilect and receive the same and to give proper receipts there-
for in the name of Mortgagors, and the sama shail be paid forthwith to Bank. Any award or pay-
ment so recesived by Bank may, at the option of Bank, be retained and appiied, in whoie or in part.
to the indebtedness secured hereby (whether or not then due and payable), in such maaner as Bank
may detarmine, or reieased, in whole or in part, to Mortgagors for the purpose of aitering, restoring,
or rebuilding any part of the Mortgaged Premises which may have been altared, damaged, or des-
troyed as a resuit of such taking, altarstion, or proceeding. Bank shail not be obligated to see to the

application of any such amounta. :

- Said Mortgagors further agree that this Mortgage shall become due and payasble forthwith, at
the option of the Mortgages, if the Mortgagors shall convey said mortgaged premises, or if the
legal or equitable title thereto shall become vested in any other person or persons. {irm or corporss
tion, in any m_nnnc whm.
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) In the event of 3 defauit by Mortgrgors in any payment provided for herein or in the Note, or
in the performance of any covenant or sgreement of Mortgagors hereunder or of any other instru.
ment given as additional security in coanection with this transaction, or if Mortgagors shail aban-
doa the iMortgaged Premises. or shail be sdjudged bankrupt or a debtor in reorganization or ar-
rangement proceedings, or if 3 trustes or receiver shail be appointed for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shail make an assignment for the benefit of their
creditors. or, in the event of any judgmant or proceeding entered or brougnt against Mortgagors
by or in favor of any third persona affecting the Mortgaged Premisas or to forecices say lien there-
on or any part thereof: then, and in any such event, the entire indebtedness secursd hereby shail
become immediateiy dus and payable at the option of Bank, without notice, and this Mortgage
may be foreciosed accordingiy. Bank may obtain, without notice, the appointment of a reesiver for

the Mortgaged Premises to coilect the rents and profils, and to maintain the Mortgaged
during any {oreelosure proceeding.

Bank, at its option and on such terms as it may desire, may extend the time of payment of
any part or all of the indebtedness secured hersby or reieass any part of the Mortgaged Premises
{rom the lien of this Mortgage without impairing the liea of this Mortgage (except as to any ine
tersst ia the Mortgaged Premises expressly reisased) and without reieasing Mortgagors or any guar
antors or sureties. No delay by Bank in the exercise of any of its rights hersunder shail preciude
the subsequent exercise thereof so iong as Mortgagors are in defauit hereunder, and no waiver by
Bank of any defaait of Mortgagors shail operats as a waiver of subsequent or other defauits. The
making of any payment by Bank for any of the purposes herein permitted shail anot constitute a
waivar of any breach of Yortgagors’ covenant to perform such act. Notice by Bank of its intention
o exercise any right or option hersunder is expressiy waived by Mortgagors. and any one or more of
Bank’s rights or remedies hereunder may be enforced successively or concurrently. Time is of the-
essance of this Mortgage.

All rights and obligations of Mortgagors hereunder shail extend to and be binding upon the
several heirs, representatives, grantees, successors, and assigns of Mortgagors, and ahail inure to the
benefit of Bank, its successors and sssigna. [n the event this Mortgage is exscuted by oniy one per-
son or corporation, the word “Mortgagors™ s used harein shail be construed to mean “Mortgagor.”
and the terms and provisions of this Mortgage shail be consrued accordingty. If this Mortgage is
exacuted by more than one person or corporation, the word “Mortgagora” shail be construed to
refer to such persons and corporatioes jointiy and severally. ‘

IN WITNESS WHEREOF, the Mortgagers hsve hereants set their hands and seals this

(SEAL) Q,MW (SEAL)
C. cks
(SEAL) ;(:3.‘.'5.‘..‘-.,,:;”3;'35/,’."....... _ (SEAL)
amoaee - D WD P W DB BED WD (SEAL) “I..;U J‘ ?n;‘.d.‘f‘w (SEAL)
- e o oo . - (S&L) - —a T SO PR DG T D~ o (mL)
STATE OF INDIANA: } -
COUNTY OF Laks — :
Bafore me, a Notary Public in and for said County and Stats, this__ 2 sy of June, 1580
‘ Orrin C. Priedericks and lois J. Friedericks
l 5 SR ol @ G A b S G <D W A gD i e L2 ]
perasonaily appearsd o 253 3i%s : ' 2 —am
- .'.‘:" S' —— - - -
who’ ickhewindyed the execution of the foregoing Resl Estate Mortgage.

- ..»é.gz -'\‘ g\'.";.rc'.' ‘s,

| - ~o3l ht_rggy..tiu.‘.fy,_'thzt I am oot a director or offiesr of the Bank.

{32, Witheas my Hand and Notarial Seal. -, . |
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My commjission expibes:
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This im-‘wu prepared by: .§:‘3."§.°93£’.°P.'.1§.?..§€!!’;33§£’..‘£3{’:.§:W Bank,
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