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“\ - 589320 MORTGAGE

Tem MORTOAGE, made the | 26th day of Juns , A. D. 19
between Turmer Pstterson and Esther Patterson, husbend and wifa
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of the- city of Gary : in the county
of Lake ~ , and Stats of Indiana (bereinafter called Mortgagor),

; and mm&mw Mortgags Coey Ince

‘v s corporatica orgaaised and existing under the laws o the State Of Indizma
(heveinaftar called Moctgages),

i memuwamwmeammmwmm
(361,000.00 ), a3 evideneed by a certain promizsory nots of sven daie berewith, the terme of which are
: incorporatad herein by referencs, with interess from date as the rate of Eleven & Cns Half per centum
( 11% 9%) per annum on the unpeid balsnce until paid, the said principal and intesess to be payable at the office
of Whitcomb & Keller Mortgage Coey Ince in South Bend,.Indd.ana , or at such other
place a8 the holder may desighate in writing delivered or mailed to th rt'glzor.inmonthly inscallments

of Six HSundred Four and 08/100——sewmm=Doilars (§ 504.08 ), commencing on the first day
of August 1980 , and continuing on the first day of each month thereafter until the principal

and interest are fully Mexceptdn:.dnotsoompud.tbeﬁnﬂpnymentofthcen&amdebtednes
evidanced thereby shail be due and payabie on the (irst day of July, 2010

‘Iow,‘l‘m‘rmlxnmmm ‘nms:heMmm in considerasion of the premises, and
for the purpose of securing the payment of the money aforemaid and interess thereon sosording to the tanoe and
- _ affoet of the said promissory note, above mentioned, and also to secure the {aithful performansce of all the covenanta,
" eonditiops, stipulstions and agresments berein contained, does by thess presents, morigage and warrant uanto the

; Mortgugue, all of the following-described propesty, situated in the City
s ) in the county of Laks , sod
‘ | Mdﬂn&&om- | .

; msmnm.&rmo:mmné.m'mumwmwo.zozmor
| mmﬁutumn&uwesmmm:o:tmmméo:
Section 32, rm%m,mamazmmp.&.m

County, Indiana..
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together with all buildings or improvements sow or hareafler thereon, and the hereditaments and sppurtenances
_ and all other righta thereunto belonging, or in anywise appevtaining, and the reversions, rercainders, and the reats,
f: wgtes, and profita thersof (provided, however, that the Mortgagor shall be entitied 0 collect and retain the said
' rents, issues, and protits until defzuit hersunder); ail fixtures now or bereaiter attached to or used in comnection
P with the premises; and in additioa thereto the following described bousebold appliances, which are, and ahail be
o desmed to be, fixtures and a part of the reaity and are a poction of the security foe the indebtedness berein mentioned:
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2. He will pay the indabtedness as provided in said note and this mortgege. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtadness or any part thereof not less than the
amount of one instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partial prepayment, other than on en instailment due dats, need not be
credited until the next following instaliment due dats or thirty days aftsr such prepayment, whichever is
eariier.

3. He wil paymthoMoﬂgﬁgve.atmma, (under the terms of this trust as hereinaiter stated) together
with, and in additioa to. the monthly payments undar tha terms of the nots secured hereby, ca the first day of
each month until the said nots is fully paid:

(a) A sum equai to the ground rents, if aay, next dus, pius the premiums thas wiil next become dus and paysble-

on policies of fire and cther basard insurance covering the mortgaged property, plus taxes and asssasnents
aext due on tha mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is-
aotified) leas all sums aiready paid therefor divided by the number of months ¢o eispss before one month
prioe to the date whan such ground rents, premiums, tazes and sssessments will become delinquent,
scch sums to be bald by Mortgeges in truss. to pay ssid ground rents, premiums, taxes, and spesial
LT T . :

() The aggregats of the smounts payables purscant to sabparsgraph (a) aad thoss peysbis on the aots secured
hareby, shall be paid in s single psymens each month, to de appliad to the following itams @ the order
stased? , - : | :

(1) pround renta, taxss, special assenements, fre s0d other haserd insurance premizne;
(1) intsrest on the note sscured heredy; and
() amortizasion of the prineipal of said pote,

Any defcimney in the amount of such aggregase monthly peyment sbail, uniess made good by the
Mortgagor prior to the dus dats of the next such payment, constifuts an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a2 “iate charge” not exceeding four per
centum (4%) of any inmallmens when paid more than fifteen (15) days after the due date thereot
W cover the extra expense involved in handling delinquens paymaents, bus such ““late charge” shail
not be payabls ous of the proceeds of any sale made Lo satisfy the indebtedness secursd haredy,
unisss such procseds are sufficiens to discharge the eatire indebtedness and all proper cosss and
axpenses sscured thareby. | |

. +. If the total of the paymaents mzds by the Moregngor under (a) of paragraph 3 precading shail exesed
ths amount of paymsnts actuaily made by the Mortgeges as wrustes for ground rents, tazes or issesmments or
insurance premiums, as the cese may be, such excess shail be credited on subsequent paymenta to be made by
the Mortgagor for such itams or, at Mortgagee’'s option, as trustas, shail be refunded to Mortgagoe. If, how-
sver, such monthly payments shail not be suficient tc pay such items when the sume shail becoms dus and
payable, then the Moetgagor shall pay to the Mortgagee as trustee any amount nscessary to maks up
the deficiency. Such payments shail be mads within thirty (30) days after written notice from ths Mortgages
stating the amount of the deficiency, which notice may be given by mail. [f at any time the Mortgagor shall
tender to the Mortguges, in sccordance with the provisions of the nots secured hereby, full payment of the
entire indebtedness representad thereby, the Mortguges as trustes, shail, in computing the amount of such
indabtadness, credit to the account of ths Mortgagor sny credit balance remaining under the provisions of (a)
of parsgraph 3 hereof. [f there shail be & defauit under any of the provisions of this mortgage resuiting in a
public sale of the premisss covered hereby or if the Mortgueges acquires the property otherwiss aftar defauit,
the Mortgagee as trustes, shail apply, at the time of the commaencenient of such procsedings or at the tims the

—

property is otherwize acquired, the amount then remsining to credit of Mortgagoe under (8) of parsgraph 3.

preceding es a credit on the intesest accrued and anpeid and the baiance to the principal then remaining unpaid
on mid noce. | | - |

S He will pymm'mummdmmm«ﬁmmﬁmuimﬁ-
:iaan,mepcwhnm:laaﬂawbitmhuw«-bmmado'undc(s_)o(wz-huvdmdin
defauit thereof the Mortgages may pay the same; and he will promptly deiiver the officiai receipts tharefor to esid
Mortgagee. |

8. H.mmcmm&m-mhmnamaw Mornyput :

‘hereof, and in the evens of the {silure of the Mortgagor to keep the buildings and other improvements now
or,wwoa_uidmmh-in'goodnpck.wmmmymommumyw&bo
desmed nscemary for the proper preservation thereof sad the sum 30 paid shall bear interest from dats et the

- rate provided for in the principal indebtedness, sbail be payable thirty (30) days after demand, and shall be
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y 7. He will continuously maintain hazard insursncs, of such type or types aad amounts ss Mortgages
J may from time ¢ time require, oa the improvements now or herealter ca said premises, and sxcept whea
: paymaens for all such premiums has sheretofore been made undaer (s) of parsgrsph 3 hereof, he will pay promps.
ly when dus say premiums therefor. [n defauit thersol, the Mortgages may pey the sams. Al insurance
shall be carried in compednies approved by Mortgagee and the policies snd reaewais thereof shall be heid by
Mortgagee and have actached thersto loss payabie ciauses in favoe of and in form scceptable o the Mort-
gagee. [n event of [oas Mortgagor will give immediace aotics by maul to Mortgages, sad Mortgages may
make proof of loss if nos made promptiy by Mortgegor, and each insurancs company coacerned is hereby
! suthorized and directed t0 make pevmens for such loss directly to Mocrtgagee instead of to Mortgagor and
i Mortgagee jointly, and the insurance proceeds, vr any part thersof, may be spplied by Mortgugee &¢ its op-
tion either to the reduction of the indebtsdness hereby secured or to the restoration or repair of the property
damaged. In event of {oreciosure of this mortgege, or other transfer of title to the morigaged property in
axtinguishment of the indebtedness secured heredy, ail righs, utie and interess of the Morigagoe 10 aod to aay
insurance policies then in force sdall pass to the purchassr ov grantes.

3. In case proveedings to f{orecioss this mortgage are instituted, any swmns necemsarily expended for the
continuation of the abstract of titis 0 the above-described real estate. together with interest thereom st the
rate provided for in the principal indebtedness, saail become a pert of the debt 3scured by this moctgage and

shall be coilectibie se such.

9. Upon the requess of the Mortgages, the Mortgagor shail executs and deliver a supplemental note or
notes [og the sum or sums advanced by the Mortgages (or the alteration, modernization, :MProvemaens, maid-
temance, oF repair of said premisss, for taxss or ssssssments againss the same and for any ocher purpoes suthor=
ized heresunder. Said note or notes shail be secured bareby on & paricy with and as fuily ss | the sdvance
evidenoed thereby were inciuded in the note frss described above. Sad supplemantal note or notes shall bear
interess ¢ the rate provided for in the principal indebtedness and shall be payabis in spproxumately equai
mﬂymymutxa:hp«ndumybomdumby&.muddm Failing o agres on the
maturity, :he whoie of the sum or sums so advanced wul interest therson st the rate provided (or in the
principel indebtedness shall bs dus and pavable thirty (30) days aiter demand by the creditor. In 00 evens
shail the masurity extend beyond the uitimate masurity of the note firse desecribed above.

- N S

10. I the procseds of the lcen made by the Mortgages to the Mortgagor; the repayment of which is hereby
. secured, or say part thereof, or anty amount paid out or advanced by e Morigages, be used direstly or indirectly
L to pay off, disehargs, or satiafy, in wiais or in part, any prioe lisn or sncambrancs upon said premises above described,
L ar any part thereof, them the Mortgagee abail be subrogated to asy additional sssurity beid by the holder of such
[em or ensumbraacs.

| 11, I any defanit be meds in the paymens of the instalbments provided for in paragraph 3 hereat, or tn the
= parformance of any other covenass in this mortgage oe in the note sscured hereby, woen the same is payabis or the
! time of performance has arrived, as above provided, thea sil the remainder of the sioressid principel mums with all
- srrearages of interess, and muos payabie pursuant to the provisions bereof, shail, as the option of said Mcrtgages,
besome immediately payahbie, and the Mortgagee shall bave the right to {oresices this mortgags, anything hereinbefore
or in aaid note comtained to the contrary notwithstanding, and say failure to exsrase suid option ahall no¢ constitute

a waiver of the right 10 exarvias the same n the svans of any subsequent defauit.

12. I prossedings to forvsioss chis mortgage be instituted, the Morigages may spply for the sppeintmant of a
reswiver (aid the Mortgagoe beredy cousesnts to the appointment of a reomver if there bss been any dafauit in the
. performanes of any of the comditions of this morigage), sad such receiver is heredy sutbhorised to taiks posssamos
: of the resl estate sbove deseribed, collecs any reatal, accrued, or to acarus, whether in moaey or kind, for the use or
! cssupansy of sid premises by aay persom, Arm or corporation, or may it or iease said premisss or agy part thereod,
' ronsive the rent, inexne and prodts chereirom, and hoid the procesds subject to the orders of the coure, or the judge
" thareo!, {or the benefit of the Mortgages, panding the final deares iz said procsedings, aad during aay period allowed
! by law (or the redemption (rom aay sis ordered ia mid eause, and mid recsiver may be appointad irrespective of
! the vaiue of the mortgaged property or its adequacy to ssoure or dischargs the indebtedness due or t0 become due
or the soivency of the Mortgagove. [n the event of a defauit in any of the conditions of this morigage the Mortgagee
' is aiso expressly given the right 0 <ake posssssion of and boid the mortgaged premises with ar withous process of
‘ iaw and coliset the rents and protts therefrom, applying the same to the charges and payments due utder the
! conditions of the mortgage so icog a8 & dafauit shail continus, and such taking possession sdail in 50 way waive the
right of the Mortgagee o {orenioss this mortgage becauss of 3 defauit.

3 13. No mis of the pre=snsss bereby morsgaged, no forbesrance on the pars of the Mortgages or its amsigns, and
f 00 exsension of the time for the payment of the debs bereby sscured given by the Mortgages or ita assigns shall
f, oparate to reisase, discharge, modify, changs or adect the onginal liability of the Mortgagoe herein erther in whaie
: ar in part, oor sball the full fores and edest of this instrnens be aitered thaveby.

14, Any persom, frm or corporation taking s junior mortgage, or other Len, ucpan said real estate, shall take
the mid Hen subjest o the rights of the Mortgages berein to extand the maturity of the indebstedness hereby sseured
withous obtaining the consent of the holder of said junior liem and withous the liea of this morigage losing ita priority
gver any such junsor lien.

s e T -

) 18. In the event the property pledged by this instrament is sold ander foresiosure sad the groseeds are insuficient
o ?mmmwmmmwmwmwmuwnsm
udgment
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Netica of the czerciss of any option grented to the Mortgag e bersia, or in the oot sssured beredy, is oot

required to be given. All sums payabis bersunder shall be without relief {rom veluatios and appramement laws

and with reascngbis aitarney’s fea.

{f the indebtedness secured hereby be guaranteed or insured under Title 38 Unitad States Code,
-such Titls and Reguiations issued thereunder and in effect on the date hereof shail govern the rights,
duties and liabilities of the parties hereto, and any provisioas of this or other instruments executed in
connection with said indebtedness which are incoasistent with said Title or Reguiations are hereby
amended to conform thereto.

Ths covenants berein cocteined shall bind, and the benefits and sdvantagee shall inure to, the respsstive beirs.
inctude tha plural, the plursl the singuiar, the use of any ginder shall inciude ail genders, and the term “Mortgagee”™
shall include any payes of the indebisdnem hereby secured or any transfsres thereai whetber by operatioa of law
oF othazwiss,

This instrumens was prepared by  Michael H, Eooci ot xitcomb & Keller Mortgage Co., Inc.
STATE OF INDIANA, )
COUNTY OF Lake } = -

Before mo, the underaigaed, Marflyn J. Gibbs - . an offieial
of Lake Caunty of the Stats of Indizna. on thia. 26th
day of- June , 1880, pezsonally sppeared  Turner Pattersoncand Esther Pattsrsor,

Husband and vWife and

seknowisdged tha exseution of the (oregoing mortgage. .

Witoses my hand aod offisial ssal the day sad yoar iass above written.,
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