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h mes WEORTGAGE e
t THIS MORTGAGE. mads the 27th day of . AD. 1980 _between

Vernon L. Conrick and Mary £, Conrick, husband and wi fe.

v (herzinafter with thel r heirs, executors. administrators. and zscigns cailed the mortgzagor), and
Meridian Mortgags Caspany, Inc.

a corpovRiscn organized and exiating under the laws of the scatg of lndiang
(hereinafter with its cucceasoro and assigns celled the morigzgee), -

WITNESSETH: Thet whereas the mortgegoe v justly indebled to the mortgages for money borrowed in the principsl
sum of Thi mOthfee Thousand Two Hundfed-o-mm..a-...mmm---omc.e--Doum
(8 33,200.00 ). a8 evidenced by a certain promuseocy acte of even data herewith, the terms of which are
incorpocated herein by reference, with intevest from date at therateof = Eleven and One-hatf

per centum { 114 %) per annum oa the unpaid balzace until paid. the scid principal and
: interest to ba payable at the otficz of meridian kortgaga Company, Inc.
: % Greenwood
Indiana . 02 28 uch other place wo the holder mav designats in writing, in moathly .mun
. mentsof  Three Hundred Twenty-’mna and 01/100-= censecsssscecescoacDollars
| (8 329.01 ). commencing oa ths first day of August . 19 80, and on the frist day of
A eaci: month therexfter until the principal and interest ars fully paid, excepuhuthcundpavmentofthcem:ndebtedneu
evideniesd thereby, il not scomer paid, sheil be dus and payable on the first dey of July, 2010

-

g NOW, THEREFORE, THIS INDENTURE WMITNESSETH: That ths mortgagoe. in coasideration of the premises, and foe
} the purpces of secnsing the payment of the moaev aforeseid and interest therecn according to the tenor and eifect of the said
- promizssoty nots, above mentoaed, and aieo to secure the (aithful pertormance of all the covenants, coaditions, supulstions
and agreements herein contaaned. does by these prosents. moetgege 2nd warrang unto the mortgagee, ail the following
dmabedlmdsmdpnm.nmncdmdbemgmthe City

of Lake Stxion in the County of [ ake and Stats of Indiens, to wit:

Lot 10 in 8lock 3, ia Rivertea, Wm. J. Dimseris
Subdivision, in the City of Lake Station, as par
plat thereof, racorded in Plat Book 11 paas 26,
in tha 0ffice of tha Recorder of Lake County,

# Indiana.
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5 including ail buildings and improvements thereon (oe that may hereaiter be erected thereon); together with R Gereditaments
‘ and appustenances and all other rights thereunto dzlonging, or in anywise now or hereziter appertaining, g&heﬁvm
: zad reversions, remeinder and rernainders, rengs, moues, and profits thereol. wdaﬂpiumhag,bmmd@mtu
and equipment now oc hereafter attached to 07 wed in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: 3 '==
‘ 1. Thet he will pay the indebtedness ss provided in said nots and thio mortgegs: mddmheumowmofasdpmm
é in {ec simple. Privilege is reserved to pay the debt in whols, or in n amouant equai to one o¢ more monthly pavmeats oa the
principal that are next due on the nots, un the (irst day of any month prioe 10 maturity: provided, however. thet written
noe:eofanmtenmmumwchpmdegengmuleuthxm(w)dayspnmwpnpumm.
. - Tha, in order more fully to protect the sacurity of this mortgage, he will pay to the mortgagee, together with. and in
addmonw.daamthiy peymentd under the terms of the note sscured hereby, oedteﬁmdnyofeachmathunnlﬂwwd
noi2 o {ully paid, the following sums:
; fa) An amount sufficient to provide the holder hercof with funds to pay tbenenmonggetnmmumma «f this
"} strument and the note secured hereby are insured. or a monathly chargs (in lieu of 2 mortgage insurance premium) if
\

U
'S

N 'ssS vamdm 49 3LV

they are held by the Sccretary of Housng 2nd Urban Development, as follows:
(D) [f znd so long s said note of even date end this instrument are ingured oe are reinsured under the provisions
, of the Natonal Housing Act. aa smount suificient to secumuiate in the hands of the holder one (1) month
| price to its due date the snnual mortgegs insursnce peemium, in order to provide such holdes with {unds to
pay such premium to the Secretary of HomngmdUrmeevebmnnmmd\eVamdﬂomng
Act, 23 amended, and spelieable Reguistions thereunder: or
(1) If and s long a8 sid note of even date snd this instrument sxe held by the Secretary of Housing and Urban
Developmznt. 1+ monathly charge (in lieu of 3 mortgage insurance preraium) which shall be in 20 amount  ~.
equal to onetwelfth (1/12) of one-haif (}2) per centum of the average outstanding belence due on the note -
| | . computed without teking into account delinquencies o prepsyments: |
| ) A sum equai to the ground rents, if my, next due, plus the premiums that will next become due and pevable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the morigaged property (ail as estimated by the mortgagee) less all sums aiready paid therefor divided by the number
of months to elcpes before one month prior to the date when such ground rents, premiums, taxes and agsessments
Previove £ditiens Ot _ STATE OF INDIANA FHA-2118m (8-77)
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will becoma detinquens. such sums to be teld by moetgegee in trust to pey said ground rents. peemiums, tases, 2ad
special ascessments; and
fc) Ail payments mentioned in the two preceding subszctions of this persgraph snd zil pavments to be mada uader ths
note secured hereby shall be added together and the aggregate amount thereof sneil be pud by the morigagor each
month in a single payment to be applied by the moctgagee to the following items in the order set forth:
{I) premium charges under the coatraet of insurance with the Secretary of Housng and Urbam Deveiopment,
ve moathly charge (in lieu of mortgage insurance premuum), a9 the case may be:
(I} ground rents, tazes, special amsesaments, {ire and other hazard insursnce premsums:
(IID)intevest 00 the note securJd hereby: and
(IV)amoruzation of the principel of susd nots.
Anv deficiency in the amount of such eggregate monthly pavment shail, cniess made good by the mortgagor prioe to
the due date of the next such paymen?, constitiste an event of defaui? under this mortgage deed. [n the event that
any paymeen: shell becoms overdue {or a period in excesms ot {ifteen (13) davs. the mortgagoe agrees to pay & “lats
charge™ of Four cents ( 4 §) (not to exceed fourcenta (4¢)) for each doilar ($1) so overdus. for the purpces
of defraying tha expenss incident to handling the definqueat pevmesnt. |
3. That if the totai of the psyments mads by the mortgagor under {5/ of paragraph 2 preceding shall exceed ths amoant
uf payments actuaily made by the morigagos {or ground rents, taxes Of 2SCIHNENTS OF INSUTANCE Premiums, 3 the cass may
be, suchexcess, if the toan s current. at the option of the mortgagoe, shail be credited on subsequent payments to be made by
the mertgagor, or refunded to the mortgagor. !f. however, the moathly psyments made by the mortgagor under /5) of para-
graph 2 preceding shail not de sutficient to pay ground rents, taxes and assssaments and insurance premiums, as the cass may
be, when the sams shall become dus and payable, then the mortgagoe shall pay to the morigigee any amount necsssary (0
make up the deficiency on or before the date when payment of such ground rents, Laxes, 3TICWEMENLS Of MSUTANCS PrEMMIUNS
shall be due. If at any time the mosneasgor shail tender to the moctgages, in accordancs with ths provisions of the nots se-
cured heredy, full psyment of the entire indebtedness represenied theredy, the mortgages shail, in computing the amouat of
such indebtedness, credit to the account of the mortgagor ail payments made under the provsions of /a/ of parsgraph 2 here-
of which the morigagee haz not become obligated to pay (o the Secretary of Houszing and Urban Development. and any
baiance remaining in the funds accumulated under the provisions of /4) or paragraph 2 hereof. [ there shail be a defaunit
undsr any of the prowisions of this morigags resulting in a public sais of the premises covered heredy or if the morigasee
acquires the propesty othsrwise sfter default, the mortgages shall 2pply, at the tme of the comumencement of such proceed-

ings or at the time the property i3 otherwiss acquired, the balance then remaining in the funds accumuiated under (b) of

parsgraph 2 preceding a3 a credit against the amouant ot prnincipal then remgining vapeid under said note, and shall propedy
adjust any paymensts which shail have been made under {3/ of said paragrsph. |

4. That he will pay ail taxes, assessinents, water retes and other governmendal or municipal charges, tines or impositions,
for which provision hes not been made herembetore, and in defauit thereof the mortgegoe mey pav tha same: andthuhemﬂ
pmmpdvdehvwdwotﬁadmxpcmwcwtheamdmm

3. That he will take reacoachie care of ths mongeged premises, and the buildings thereon, audmummtbam:n
as good repair and coaditicn as at the odgingi date of this mortgage, ordinary depreciacion excepted: and that he will commit
or perwit no waste, and do no act which would unduly impair o¢ depreciate the valuz of the property as secunity.

6. That he will kezp the improvements now existing o¢ hereaiter erocted oa the mortgaged progerty. inoured as may be
required from time to ums by the mortgagee aguinst loss by fics and other hezards, casuzitied and contingenaies in such
amounts and for such periods as may be requiced by mortgagee, and will pey promptly, when dus, any premiums oa such
insurancs foc peyment of whkich provision has not been made hereinbefore. All insurence shall be carmed in compenies
approved by mortgages and the policies and renewnis thersof shail bo heid by mortgegee and have attached thereto loss
peyable clauses in {avor of end in {orm acceptzhls to ths morigugee. In event of loss mortgagor will give immediate notice by
mail to mortgaga, and mongages moy maks proof of loas if not made prompily by mortgugor, and esch insurancs company
concerned is hereby authorized and directad to maks peyments for such ioes directiv to mortgagee instead of to moctgagor
and moctgagee pintly, and the insurancz proceeds, or any part thereof, mey be sppiied by mortgages at its option either w0
the reduction of the indebtedness hereby secured o¢ to tha restoration or repaw of the property damaged. In event of
foreciosurs of thio mongage or other transfer of title to the mortgaged property in extingushment of the indebtedness
secured hereby, all right, titde end interest of the moctgagor in and to zay insurancs policies then in force shail pese 10 the
puschaser or grantee.

7. That in cose proceedings to forecions this moetgrgs are instituted. 2ny xas necessarily expended for the coatiraion
of the abotraet of tits to the sbove-described real estats, together with interest thereon at the rate s=t forth in the note
secured hereby, shall becoms 3 part of the debt secured by this mortgege and shail be. coilectible as such.

8. Thet f defauli be meds in the pavment of any of the instailments provnided for in paragrsph 2 hereo{ for taxes,
memments, fire and other hesard insurance. and morigage insurance. oc in tha event of the failure of the mortgagor to keep
the buildings on said premises snd those to be erected oa said premises, oe improvements thereon, in good repair, smd
‘mortZagee Mmay pay such taxes, assecocments, moetgage and hagard insurance. make such cepairs es m its discretion it may
deem necesary property to prearrve the property and any sums so paid shall be a further lien on such premises under this
mortgage, peyebic torthwith, with interest at the rate set forth in the note secured hereby unal paid.

9. That shouid the proceeds of the losn meds by the mortgagee to the mortgagor. the repeyment which ic herebv
szcuted. or anv part therect, or any amount paid out 02 advanced by the mortgagee, be used directly or indirectly o pav off.
dischargs, oe satitfy, in whole or in part, any peioe lien or encumbrance upon said premises above described. o any part
dwﬂﬁwathcmomewbcmhmglwdwmyad&ﬁoadnemitybddbythchoiderofaachﬂenocenmmhemce.

10. That should any defsuit bs made in the peyment of the installments provided for in paragraph 2 hereof. oc in the
periommaance of any other covenant in thie mortgege or in the note secured hereby, when the same is pavable or the time of
performasnce hes arvived, as above provided, then ail the remuinder of the aforesaid principai sums with ail arrearanges of
interest, and sums peyable pursuant (o the provisions hereof. shail, at the option of said mortgagee, become immediately

payable, und the mortgegee shall have the right to forecioss this mortgege, anything hereinbefore or in said note contained to -

the contrary aotwithstanding, 2nd any (ailure to exercise said option sheil not constituts a waiver of the right to exercise the
samae at any other time.

11. That shouid praceadings to foreciose this morgege be instituted, mmmmtmmnpmmtofa
receiver (and the movigagor hereby consents to the appointment of a receiver if there has been any defsuit in the per
{ormance of any of the conditions of thio mortgage), and such reeetver is hereby authocized to take possession of the resi
eststz above described, collect any rental, accrued oe to sccrue, whether in money or kind, for the use or occupancy of said

premises by 2ny person. firm or corpoeation, or may let or iease s2id premises oF anv part thereof, receive the renta. income
»and profits therefrom, and hold the proceeds subject to the ordes of the court, or the judge thereat, for the banefit of the

mortgegee, pending the final decree in said proceadings, and during any period allowed by law for the redemption from any
saie ordered in said caune, and smid receiver moy be 2ppointed rrespective of the value of the mortgaged property or its ade-

-

e/ ' e R \J

FHA-2110W (8-77)



) £

~ e ‘ -

" [

«(‘.r‘ AN

.

b Eete  wed T

W

) N [

A s VP e

s €T

T UPRER R e Wt

T e P -——— -

wth TWAE oy Wy s

L R R Y

— T -

‘k

quzcy to secure or diacharge Lhe indebtedness duz or to become due or the solvency of the mortgagors. la the event ot a de-
fault in any of the conditions of this moetgzge the mortgagee is also expremily grven the rght to take poesession of and hoid
the mortgeged peemises with oe without process ol law and collect the rents and prolits therefrom, applving the same to the
charges and payments due under the conditions ot the mortgage 0 iong a3 a default shail continue. and such taking pocsession
shall in no wey waive the right of the mortgagee to torecioss this mortgager because of a defsuit.

12. That ii the premisgs. or any part thereof. be condemned uader any power of emineat domaia. or acquired
for a public use, ths damages, proceeds. and the consideration foe such acquisition. to the extsat of the full amount
of indebtednsze upon thie mortgage, and the aote secured hereby remsining unpaid. are hereby assigned by the
mortgagoe (¢ the mortgegee and shail be pard {orthwith to the mortgages to be appiied by it on acecoamt of the in-

debtedasss secured hevreby, whethgr due or not.
13. No sale of the prermues heceby mortgeged and no (ocbeerance on the past of the mortgages or itz aesigno and no

exteasion of the time {or the pavnsea: of the debt hereby secured given by the mortgages oc its assigno shail operate to
reiease, discharge, modify, change oe aifect the origing! lizbility of the mortgagor herein either in whole or in past.

14. That any person, lirm or corporation taking a junmoe martgage, or other lein, upon sasd reai estate. shall take the said
lien subject w0 the nghte of the moctgegee herein to extend the matunty of the indebtedness nereby secured without
obtaining the corzzat of the holder of s2id junioe lien md without the lien of this mortgege iosing its prionity over any mch
junoe tien.

15. That in the event the property pledged by this instroment i3 soid under foreciocure snd the proceeds are insuificient
to pay the totsd indebtedness evidenced :nd secured by thic instrument the mortgagee will be entitied to a deficiency

u at
J dﬂ;l: The mortgrgor further agroes that should tits mortgage and the note secured herebv not be eligtble foc insursncs
undez the Nationa! Housing Act within 30 4ayg (rom the date hereof (wnitten statement of any oificer of the
Department of Housing and Urbaa Development or authorized agent of the Secretary ol Houmng and Urben Development
dated saboequent to the 30 days time {rom the date of this mortgage, declining to insmsre said note and
thic moctgzge, being deemed conclusive preof of such ineligibility), the mortgagee or the holder of the note may. at its op-
tica, declare all sums secured heveby tnmediately due and payeble.

It is spocifically agreed that tims is of the esence of this contract and that the waives of any options. o¢ obligations
secured hereby, shail aot at anv timo thereztter be held to be an abandonment of such nghta. Notice of the execcise of any
optioa granted 0 the moetgzges herein, or in the note secured hereby, is not required to be given. All susas peyable herein
shail be without retief from vaiustion and appraiscment laws arnd with reasonable attorney s fees.

The covensnts herein contmined shail bind, and the benefits and advantages sheil inure to. the respective heirs, executora.
administzatoss, successors and asigns of the parties hereto. Whenever used. the singular number shail include the plural, the
pluznl tha singuise, and the use of any gender shall inciude ail genders.

(N WITNESS WHEREOF?, Ths said mortgegor has hereunto set their hand ¢ and sealg

’

tizio 27¢h dey of June .19 80

Thefnmofthismﬂtmpmdbyd&OfﬁeeofdnGmeedCoMoitheDemntofﬂo@ngmdUrm
Denbpmcat.mdthcmtendmthebhakspweemtbefmmmmedbymunderd\edmnono( Geraid F. Gowan,

STATE OF INDIANA,
COUNTY OF LAKE } =
Before me. the undevsigned. Tervence Bley . 21 official
of Lake County of t.he State of Indiana. on this 27¢h dav
of June . 19 80, personaily appeared  Vepnon L. Conrick and Mary E Conﬁck9 husban%
and wife an

zéowbd@dtm“mmnoit& foregoing mortgage.
/ ﬂWyhmdwdofﬁwwdtbedavmdvmtmabemmnm.
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(Official titie) Bley
.'Wy eocmmﬁna expires JuBeD Kotary Publf
County of Residence:Lake
Received foe recosd this day of 19 ¢  O0'clock Vl.,andmeordedm“oﬂgage&e-
cozd at pages of the records of County, indicna.
. Recorder of | Cousnty, [ndiens
- FHA=2118m (9-771




