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YA Prs MIS (Homo Lomn)

!“tou Decemmer 1975, Jse Qo= MMA
A 3-&: l"l.t o 18 U.3.C,
Mergneo Acssalssion.,

LK 453 956 IND
\\ } =89297 MORTGAGE
Tms Mo=toacs, mads the 26th day of June , 4. D 1880
betwea JOMM MOSORA JR. AND MARGARET MOSORA, Husband and Vifa
of tho- City of Hammond in thy counsy
of Lake , and Stats of Indians (hereinafise callsd Morgnser),

and LAKE MORTGAGE COMPANY, INC.

8 corporation organized and existing under the lawa of the State of Indiana
(bareinafter cailed Mortgages),

Wrrazsaara: Thas wheses the Mortgagor is jumtly indebtad to the Momgogee {oc monsy boarrowed o tho
peincipal sum of <====THIRTY THOUSAND AND NO/100======ceccscccccocccccccnccnnaceasmDolass
($ 30,000.00 ), as evidsaced by s osriain procuissory acte of even date harewith, the twms of which arc
insorporeied hergin by referenss, with interest from dato at the rate of ««EL EVEN AND ONE~HALF ==--HOF cantiun
( 11.5 %) per sonum oa the unpaid bslzaes vatil peid, the ssid principel and intsreat o be peynbis as the odies
of Lake Mortgage Company, Inc., Gary, Indians , OF as such other
place as the holder may designsate in writing delivered or mailed to the Morigagor. in monthly installments
of*~TW0 HUMDRED NINETY-SEVEN AKD 30/100-Dollams (§ 297.30 ), commancing on the first day
of Augqust 19 8(3, and continuing on the first dey of each moath thereafter until the priricipal
and intevest are fully paid, except that, if not sooner peid, the final payment of the entire indebtedness
evidenced theseby shell be dus and payabls on tha firsg day of  July, 2010,

Now, Tueasroas, Tms Drexrwozn Werrzesstr: That tho Morgeeoe, in consideration of the premisss, aud
for tho purpese of sesuring the payment of the moncy aforessid and interest thereon according to the temor and
effces of the said promicscery note, above mentionsd, and also to esvare the faithful performanes of all the eovenants,
mmmwammmwmmmmwm

Mortgezes, all of the following-daseribsd property, sittzted in the Towrn: = -3

of Scherervilie @ tho county of Lake »= = =l

Stats of Indisas, to wise m=> X0

iy LR 1

Qa T <3

3C 2 3 %

DL -3 oA

Lot 146 in Novo-Selo, Unit No. 3, in the Town of Schererviile, as oar pfec 3= v

thareof, recorded in Plat Book 48 page 67, in ths 0ffice of the Recorded oo 3
of Lake County, Indiana. =

PERIEV 43- 18R &y
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memm

together with all buildings or improvements aow of beveafise therson, and the hereditaments and appurienanscc
mmmmwm o¢ iR ARYWiag apperiaining, aod the reversions, remainders, and the rents,
MMMWMMW.M@MmeWmWMMWM
rents, issaes, and profits until defauit bereunder); all fixtures now of hereafter attached to or used in comnestion
with the premices; and in addition thereto the following described household applicmces, which are, and shail be
dmdmhﬁmum;mdeMmcmdt&myfmmmm mantionsi :
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Taw Moaraacca Fuavasn Gmwamm:
1. Ho is ths ownee of eaid premmises in fos mimply o0 rools othes entats 1o is stated havein.

1 2. He will psy the indebtedness 23 provided in said note snd this mortgegs. Privilege is reserved to
“ prepay at any time, wizhoutptemiumozfe&meenmemdebudnasormvmmemtnmmmme

amount of one instaliment, or ona hundred dollars ($100.00), whichever i3 less. Prepayment in full shgll be
credited on the date recsived. Partinl prepsyment, other than on an installment due date, need not be

5 crediteqd until the next following instaliment due dete oz thirty days after such prepaymens, whichever is
earlier.

3. Ha will pay to ths Mortgugee, as trustss, (under the terms of this truss a5 hareinafter stated) togethar

with, and in sdditioa to, the momhly payments nnder ths terms of the nots sscured hereby, on the firs day of
each moath until ths said note is fully paid:

(2) A sum equel to the ground rents, if any, next due, plas the premiums that will next become dus and paysble

ons polisies of fire and other hasard insuranes covering the mortzagsd property, plus taxes and sssomments
; next due on the mortgaged property (all as estimated by the Mortgages, and of which tha Mortgagoe is
sotificd) leos all sums already paid therofor divided by the number of months to eiapss before cae month
price to the deto when such ground renss, preminine, texes sad asessmernts will besome dalinguent,

; Mmmmhwwammmwmndmdmmmmmm
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(b) Tho agsregets of the amcuats peysbls purscans to msbparegraph (8) and thoss paysbls on theo nots sseared
hereby, shell be peid in o cingic peymnent ensk month, {0 bs sppiisd to the following itemo in the order
stazsd: |

(3) sromad reats, tazes, spacial srecommcnis, o and ocher hasard surance premiume;

() intavess on tha note ssourod heveby; and

() emorisation of the principel of said pota )
Any dofisizasy @ tho amount of sazh sggagnts monthly payment shail, uniess madc good by the
Moﬁwmmtbedmdmd&um“gsmmdeddmum&h
morigags. At Mortgages's option, Mortgegor will poy o “late charge” not exossding four per
centum (4%,;) of eay installment when peid more than fiftean (15) days after the due date thareod
t0 cover tho exirs expsoss involved in handling delinqueas psymants, but such “lats charge” shall
not be payebls out of tho procseds of any sale made to satisfy the indebtedness sszured hercby,
unleos such procseds are sufficisns to dischergs the entire indsbisdness and sil propar costo and
SZpemaco escared tharoby.

+. I£ the cotal of ths paymants mads by the Mortgagor ander (n) of parzgraph 3 preceding shail cxosad
the amount of paymsente sctually mads by the Moreguges as trustee for ground rants, taxes of sssassments or
insurancs premiums, a3 the caas may be, such exeaas shail be credited on subsequent payments to bs mads by
the Morigagoe for such itams or, at Mortgugea's option, a3 trustes, shril bs refunded to Mortgagor. If, how-
svar, such moncthly psymasats shall not be sutficiant to pay such items whan the sams shail becoms due and
peynble, than the Mortgagor shsil pey to ths Morigageo as trustes any amount necessary to maks up
] the defieiency. Such pesyments shall be made within thirty (30) days after written notice from thas Mortgages
y stating the amount of the deficiancy, which notics may be given by msil. If at any tima the Mortgagor shall
¢ tender to the Mortgages. in accordancs with the provisions of the nots secured hersby, full payment of the
entire indebtedness repressnced thareby, the Mortguges ss trustee, shail, in computing tha amount of such
indobtedness, credit to the sccount of the Mortgagor any credit baiance remsining under the provisions of (a)
’ of parsgraph 8 hersof. [f thers shall bo s defauit under any of the provisions of this mortgnge resuiting in ¢
f public sale of the premisss covered hereby oz if the Mortgeges acquires ths property otherwisy aftar defauit,
the Movtgagee as trustes, shell apply, at the time of the commencemant of such proceedings or at the times the
propsry is otherwisc acquired, the amount then remaining to credit of Mortgegor under (a) of parsgrsph 3

\, preceding a3 & crediz on msmtmmmdmpudmdmwmw the principel then remaining unpa:d
o cn snid nots.
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tions, exceps when payment for all such items has theretofore hean made undar (a) of peragraph 3 hereof and in
defsali thers! tho Moetgnges may poy the seme; snd be will prompely daliver the oficial recsipts therefor to said
I Mortgrgsa

6. Ho will ot commmit, permit, or suffer weotc, impeirmens, o deteriorstion of said property of auy pars
thersof, and in the evens of the failure of tho Mortgagor to keep the buildings and other improvementa now
a? hereafter on said premises i good repair, the Mortgages may make such repairs as may ressonably be
destacd neccsary for the proper pressevation thersof and the sum oo paid shall bear interest from date at the

; rase provided for in the prineips’ WMNWM(&‘J#&MMMb'
¥ tully sczused by thic mortgege. = |
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7. He will continususly mainwein bezard imsurance, of such type or typec and amounts as Morigeges
@ay from time to time require, on the improvemsnts now or hereaiter oo ssid pramises, and except when
paymant for all such premiums bas therstofors been made under (a) of parsgraph 3 hereof, he mil pay prompe-
ly when dus any premiums therefor. [n defsult thereof, the Mortgages may pay the same. All icsuraace
shall be carniad in companies approved by Mortgagee and the policies and renewals thereof shail be heid by
Mortgageo and bave sttached theruto ioss payabls clausss in faver of and in form acceptable to the More-
gages. In event of ices Mortgagor will zive immediate cotice by mail to Mortgagos, and Morigrges mey
maico precf of loss if not made promptiy by Mortgegoes, and each insursnce company coacesned is hereby
authofizad and dirested to maks paymens for such lose directly to Mortgages instead of 0 Morigagur and
Mortgageo jointly, sad the insuradce proceeds, or any part theseof, may bs applied by Mortgages as its op-
tion eithear to the reduction of the indebtadnsss hereby secursd or to the restoration or repair of the proparty
damaged. In event of foreciosure of this mocigege, of other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured heredy, ail might, titls and interess of the Morigangor in and to any
insureance polisies than in force shail pase to the purchssar or granres.

8. In caso procesdings to forecioss thic morgsge are inssituted, soy sumo nccasserily expended for tho
continuation of the sbetract of title 10 the sbove-described real estate, together with nterest thereoqa at tho
rate provided for in the principal indsbtedness, shell become & part of tha debt 3ocured by this morigage end
sheil bo ceilestible eo such,

9. Upos the requess of the Morigeges, the Mortgagoe shell exacute and deliver s suppiceneatel noto or
ootes {or tho sum or sums edvanced by the Mortgegae for ths aiterntion, modernization, improvamens,. main-
tanancs, of repair of seid premisss, for taxss oF cassssments sgainst the sams and for any other purpose author-
ized hateunder. Seid note oF notac shall be secured harsby oa e panty with end as fully as if the sdvance
evidencsed thereby were included in the note firss described above. Said supplemantal note or notes shall beer
interest st the rate provided for in the principal indebssdness and shall be payabls in spproimasaly equel
monthly paymsnts for such period sz may be sgresd upon by ths creditor and debtoe. Failing to agres ua the
maturisy, the whois of the sum or sums 3o advanced with interest therson a5 the rate provided for in ths
principal indebtedness shail be due and paysble thircy (30) days after demand by the creditor. In oo evens
shall the masurity estend beyoad the ultimsto masurity of the pote drsé described above.

10. I the presasds of the loon mede by the Mongagso to the Mortgegee, the ropayment of wiiok io bersdy
sssured, or aay part thasect, of any amouns peid ous or advancad by the Mortgages, be used direstly or indirestly
to pay &, dieshargs, or sasiafy, in whole or in part, any prior lien or ensumbrance upon seid premizss adove desaribad,
oz any paré thereod, then the Mortsssas shall bs aubcogrssed to ey additional sacurity beid by the boldee of sush
liex o enmEnbeanes.

11. If any defacit be medd in the peymexs of the insallmests provided for in parsgraph 3 heresf, o ta the
pecfcemance of any octher covenans in this mortgags or in the nots ssoured beredy, when the same is paysbie or the
#me of pssformancs has arrived, a0 sbove providad, then ail the remainder of the aioresaid princsipel sxne with all
arveasogm of interess, and sums peyable purmuant to the provisions bereof, shedl, at the option of sasid Mortgages,
besaxne imroedistely payabils, and the Mortgages shall have the right to foresioss this mortgage, anything hersinheiore
or iz said Dots containad to the contrary notwithatanding, and any fsilure t6 execeiss sid optioa shall no¢ constitute
& waiver of the righs to ¢xxeics the camo in the *wEs of any subssquans defanit.

12. If procesdinge to foceaions this morigags be instituted, the Mortgages may spply for the appointmens of o
oosivey (and the Mortgagor hereby coosents to the sppointmens of & receivez if thare bas bees any dedsuit in the
pezfoatancs of any of tha conditions of this mortgage), and such recsiver is heseby suzthorised to tzke possession
of the rcel extasp above deszribad, collest sny rentel, ascrued, oF t2 somrue, whether in money or kind, for ths uss or
cosupansy of said premisss by any parson, frm or corporetion, or ey let or lease osid premises or any pers thareof,
reosivo the reats, incoxne add profite thagefrom, and hold ths prosssds subject to the orders of the court, or the judgs
shereod, foe the banedt of the Mortgagoe, pending the tnal decres in said procezdings, and during any period allowsd
by law for the redemption from any sale ordered in snid causs, and said recsiver may be appaintad irrespsstive of
the valus of the mortgaged proparty oe it adequasy to sscure or dissharge the indebisdness due or to become dus
or the eolvengy of ths Moctgagorn. In the evens of 2 daiavit in axy of the conditions of this mortgags the Mortgagee
is aloo expromaly given the night to take posassion of snd bold the mortgaged prenises with or without process of
law and colless the remts and prodis thavefrom, applying the ssme to the charges and payments due vuder the
conditions of tho mortgegs o loog s a defauit sheil continue, and such taking possmcion shall in 0o wey weive the
right of the Mortgrges to forecioss this mortsrge besauves of » defanit,

12. Ne seio of the peemisse berody martgeged, 5o forbaszanss on the pars of the Mortgages of itc sasigne, and

an exvanmion of the time foe the paymens of the debs baveby sssured given by the Mortgnges or its sasigng shail

oparnts to releass, discherse, modify, change or affest the original liability of the Mortgagoe hervin either in whoie
or fr part, nor shail ths full fores and effecs of this instrumant be altered tharsby.

14. Any poreoa, Srm o2 corporeiica taking o junioe mortgags, oF otber Usa, upon mid real estais, shall taks
the anid liee subject to the rights of the Mortgagss herein to extend the maturity of the indebtedness hereby seoured
without obtaining ths coneans of the hoider of said junior Hen snd withous the lien of this mortgags losing its priority
over any sueh junior tom,

18, mmmmmwwwmhwmmmummw
to pay the tetal indebtsdnees cvidenced and seaured by mmmmumnnuwum.um

Judgment.
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Notiss of the esaveied of any opricn grantsd to ths Mortgrere harein. of in the noto ssoured heredy, ia sot
requirsd to bs given. All suma payablo hereunder chall Bz withous relisf {romn veiuatica and appraissmens lavc
a3d with reasasadblo estomay’s fem,

If the indebtedness secured hereby be guarsatesd or insured uader Title 38 United Statas Code,
such Title and Regulations issued thereundsr and in effect on the date hereof shall govern the rights,
duties and liabilities of the partieas hareto, aad any provisicas of this or other instruments executad in
connection with said indebtedness which are inconsistent with said Title of Reguiszions are hereby
amended to conform thereto.

The covenants heysin eontainsr) shall bind, and tho bensfite ancl sdveatages chall inure to, the respaative haira,
exsoutors, administraions, succesors and sssigns of the parties bereto. Whenaver used, the singuiss sumber shall
inefude ths plurel, the piured the singuise, the use of sny gedder shall inciude all geaders, and the werm “Mortgages”
ehall include eny poyse of tho indebtedoesy heredby sssured of any transferes cherecf whathee by oparutios of law
qF otharwica,

theirf beadS  end ca®  whig

26th dayof June
n Mosora Jr.
, ,‘ %M,
Harga nosgora
This instzrumeng wes prepared by Peter S. 8riggs of Laks Mortgage Company, inc.
Ass't.Vica Presidsnc
STATE OF INDIANA,
PrY
COUNTY OF LAKE
Beloro s, the uadersisped, Jani{s R. Scott , &0 ofieial
of Lake Counsy of the Stato of Indiaan, ca this 26th
dey of June , 1980 , parecmelly sppsared  John Mosora Jr. and Margaret Hosora
Husbend d Wif e
seizaowisdged the exsention of tha foroguing moreags, ushend an ¢ 'f"{.’m w=d
IR
My commizsion expires
2/6/84 |
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