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B MORTGAGE ,,, o

Housng Act.
FHAF 152-052501-203
THIS MORTGACE, made the 27th day of June LAD. 1580 |, beressan
\\ < . o ¢ D I oD "IF
Rq.gg%n Vo mm&ﬂsiaﬁ?aggml L. Forsygg& J.Us&t Al E

of the , and Stas of Indisan

(hereinafter with thedir hairs, exscutors, administrators, and assigns catisd the mortgagor), and
Percy Hilson lortgage & Finance Corporation

a coTporstion orgatized and existing under the awsof The State of Delaware and Authorized to do Jusiness
(hersmsiter with its successors and assigns called the mortgegse). in the State of Indiana

WI‘TNESSETH Tha: whereas the mortgagos is jusdy indebdted (0 ths mortgages for money borrowed in the principad
sumof Thirty-Six Thousand and 30/100-eeeccccccccecnas S

B BRER A OB SO

as evidenced by a certain promissory noty of even dacs herewith, the tervns of which e incorpovated hereim by refereacs., with
interest fromdats at ths rataof  Sleven and one half

p3t ceutiim ( 11& ' %),
mmon@mpﬁbﬂmmﬁpaﬁ.:&saﬁmﬂmdam te be payebis ¢t the otfics of
Percy iilson Mortgage i Finance Corporation

.in Chicagoe, I[1linois
«awomPMumumMWmMmmwmuof Three Hundred Fifty-Six and 51/10¢
mm«-am%(s 356 51* )o
commencing on the (Irst day of August , 1980 | and on the first day of esch month theresfter until

the principsl and ntsrest are fuﬂypud.ewpnhatmfmupsymofm:ummmmmw if not
soonst pud, shall be due aad poysble on the fireday of  July, 2010,

B PP T DY CPED

NOW, THEREFORE, THIS INDENTURE WITNESSETH: Thet ths morigegor. in conndsrasion of the premisss. and for
the purposa of securing the payment of the monsy iforesaid and interest thereon according to the tenor and etfect of the said
promissory note, 3bove mentionad, and 2i50 to secure the faithful performance of all the covensats, conditions. stipuiztions
and agreements hereint contzined, does by these pressnts, mortgegs :ad werrent unto the mortgeges, 2il the following described
lands and premisss, situated and being ia ths Town
of Hifghland in the Cosnty of Lake and Steeo of Indizma, to wit:

Lot 27 in 8lock 21 in Homestead Gardens = ¥ =32
Yastar Addition to the Town of Highiand, S wp 37
as per plat thereof, recorded in Plat Scok 2= ;2%
35 page 57, in the Office of the Recorder 32 — 23%
of Lake County, Indiana. 2= o 3 =
m~ ~ I 3
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including sll buildings and improvemsacs thereon (07 that mav hereziter be erected thereon): together with the hereditaments
and sppustenances and all other rights thereunto beloaging, of 1n anywise now oe hereaiter appertaining, and the reversion

and reversions. remainder and remaindars. rents. issues, and protits thereol. und i} plurabing, heating and lighting fixturea,
and equipment now o¢ hereafter attached to oe used in connection with saxd preminces,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness es provided in s2id note sad this mortgure: 2nd that he is the owner of said peremisas
in fee simpla. Privilege is reserved to pey the debt in whoie, of in an amount equal to one or more moathlv payments on the
peincipal ths! are next due on the note. on the lirt dav of any moath pnor to maturitv: provided. however, that written
nodce of an intention to exercise such privilege is given at least thirey (30) daye prive to prepayment.

2. That, in order more fully to protect the security uf this murtzage, he will pev to the mortgegee, together withs, and in
eddition to, the menthly psymeats under the teems of the note wcured hereby, on the first day of esch month unti! the sad
nota is {ully paid. ths folowing sums:

fa) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurence premuium if this

instrument end the note secured hereby are insured. ur 3 monthly charge (in liey of a murtgege incurance premium) if
they are heid by the Secretary ui Housing und Urban Development. as lollows:
(D) Il and 30 long as suid note of vven dute and this instrument are insured ve are reinsured under the provsions
of the Nationsl Housing Act, an amount sutficient to secumulate in the hands of the hoider one (1) moath
prive to its due date the ennual mortege insurance premium, in urder Lo provide such holder with funds o
pay such premium to the Secretary of Housing snd Urban Deveinpment. pursuant to the National Housing
Aect, a3 ameaded. and applicuble Regulstions thereunder: or
(I1y If 2nd s0 long #8 suid note of even dute aad this imstrument are heid by the Secretary of Housing and Urban
Development. 4 monthly cherge (in licu of 3 murtgage insursnce premium) which shail be in an amount
»qual to onetwellth (1/12) of one-haifl (%) per centum of the sverage outstanding balance due on the note
computed without teking into eccount definquencies ur prepaymenta:

{5) A sum equal to the round reats. if any, next due, plus the premiums that will next beenme due und pavubla on
poticies of fire and other hazard insucance covering the mortzagrd property. plus taxes and asmsewments next due un
the mortgaged pruperty (all us cxtimated by the murtgager) less ail sums srendy paid theretor divided by the number
of moaths to clapse before one month prine to the date when such zround rents, premiums. taxes and ssemments

Reoptenns Form CRA.2718M, wrich is Obacere STYATE OF INOLAMNA HNUNTIIIBM {(12.790)
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will becoms delinquent, such sume to be h=id by morigages in trust to pey said ground renis, premusas, taxes, and

special amemments: and
fe) All payments mentioned in the two preceding subsections of this paregroph and all psyments (o be made undez the

note secured hereby shall be udded together and the aggregate amount thereof shall be pasd by the mortgagor eack
month in a single payment to be applizd by the mortgagee to the following itemo in the order set forth:
(I) premium charges under the contract of insurance with the Secrewry of Housag and Urbsa Development.
or monthly charge (in iieu of mortgage insurance premium), as the cz22 may be:

({1) ground rents, taxes, special assesaments, iire and other hoscrd insurancs premiums;

({i)interess on the note secured hereby: and

(IV)amortization of the principal of s2id nots.
: Any deficiency in the amount of such aggregate monthly psyment shall, uniess made good by the morigagor prios to
g the due date of the next such paymant. constitute an event of defauit under thio mortgage deed. [n the event that
Aod any psyment shail become overdue f(o¢ 2 period in excess of {ifteen (15) davs, the mortgagoe agrees to pay a “late
. cheege™ of FOUI cents ( ¥ 4) (not to exceed four cents (4€)) for esch dolice (S1) 20 overdus. for the purpoes
| of defrsying the expense incident to handling the delinguent pavment.
3. That if the total of ths payments made by the mortgagos undsr (3/ of paragrapd 2 preceding shall axcesd the amoent
5 of paymsnts actally mede by the morgeges for ground rents, (axes O7 SESEEMIALS Of iNSUrance premums, as the case may
/ be, such excess, if the loan i3 current, at the optioa of the mortgagor. shall be credited on subssquent payments (0 be made by
‘ the mortgagee, or refunded to the mortgagoe. [f. howeve?, the monthly payments mads by the mortgagor under {5/ ot pars-
graph 2 preceding shall not be sufficient 1o pay ground rents, taxes and assesEMents end NSUrANCe premasns, as the case mey
be, whent the sams shall become dus and payable, then the mortgagor shall psy to the morigages any amount nNecessary to
maks up the deficisncy on or before the dats when paymsnt of such ground rents, taxes, a33SENENLS OF INSUTANCS prenuumMms
shail be dus. [f at any time the morteagor shall tender to the morigages, in accordance with the provisions of the note se-
cured heredy, full peyment of the entire indsbtedness represented thereby, the mortgagee shall, in compuung the amount of

- such indsbtedness, credit to the account of ta mortgegos all payments made under the provisions of /a) of paragraph 2 here-
‘ of which the mortgzgos has not become obligated to pay to the Secrstary of Housmg and Urban Development, and any
' balsnce remeining in the funds accumuisted under the provisions of (5) or paragreph 2 hereof. [f thers shall be s defsuit
unds? any of the provizioms of this mortgzgs resuiting in 2 public naie of the premises covared hereby or if the mongagee
wcquires tha property otherwiss after defauit, the mortgages shell apply, it the time of the cormmencement of such proceed-
ings or at the time the property i3 otherwise acquired, the balance then remaining in the funds accumulated under (b) of
mzMaammmmzofpmmmmmwmwmmmm
adjust aay payments which shail have beca made under /a/ of szid parsgrapl.
, 4. Thet ha will pay all taxes, ascessnants, water rates and other goveramental or munscipel charges. fines or impoaitions,
; for which provicioa bas not been made herembefors. and in defauit thereof the mortgagee may pey the same: and thet he will
- npdydehmtheoiﬁudmthaetoemthaadmw

3. Thet he will take reacongble care of the morigaged premuses, and the buildings thereom and will maintsia the sama in
2s good repeir and condition as at the ociginal dats of this mortgags. ocdinesy depreciation excepted: aad that he wiil commne
or permiit no wasts, and do 10 act whick would unduly impaie or depreciste the valus of the property as security.

6. That ke will keep the improvements novw existing or hareafter erected on the morigeged property, insured 28 may be
required from time to tima by the mcrtgnges agrinst low by firs znd other hasords, casusities and contingencies in such
amounts and for such periods s may be required by movtgegee, and will pey prompdly, when due, any premiums oa such
insusance for psyment of which provmsion hss not been made hereinbefors. All insurencs sbeil be carried in compenies
approved by mortgeges and the policies and renewsis thereof sheil be held by mortgages and have attached thereto lom
payabls cizuess in {avoe of and in form accapiabis to the morigagee. In event of loas mortgagor will give immediats notics by
meil to mortgagea, ind mortgeges may make proof of lom if not made peomptly by mortgagor, and each insurancs company
conczrned io heteby authorised and divected to meko peyments {or such loss directly to moctgagee instead of o moctgagoe y
and moctgages jointly, and the insuremcs geoceeds, or any past thereof, may be appiied by mortgages at its option either to
the reduction of the indebtedness hereby secured oc 0 the restomtion or repaiwr of the property damaged. In event of
foreciomere of thic mortgage o¢ other trancier of titie to the mortgaged property ia extinguwhment of the indebtedness
secured hereby. all right, titha and intacest of the mortgagoe in and to any incursncs policies thea in force shail pam to the
purchaser or grentee.

7. That in cass procsadings to forecioss this exoregage e instituted, any sumd necessarily expended for the continustion
of the abstract of titls to the above-described real escate, together with interest thereon at the rats set forth in the nots
sceured hereby, shall becoms 2 past of the debe sscured by this mortgage and shail be collectibis as such.

8. That if defsult bs mede in the poyment of any of the instalimants pronded foe in paragrupk 2 hereof foe taxen,
assmraents, firc and other heserd ingumace, and moctgege insurance, oc in tha event of the failure of the moctgagoe to keep
the buildirgs on sid premises and thosr to be erected on said premisss, oc improvements thereon, in good repair, nid
mOrtgagse may pay such taxes, asacomants, mortgege and hazard inoweence, make such repairs a3 in ito discretion it may
deem necemesy propeviy to presesve ths property and any sume so paid shail be a furthes lien on such premises undee thio
roortgege, payable forthwith, with interest at the rats s2t forth in the nots sscured hersby until paid.

9. That shouid the proceeds of the loan made by ths mortgeges to the mortgegor, the repzyment which is hereby
sacuzed, or any part thereoi. oe sny emount paid out or sdvanced by the moetgagee, be used directly oc indivectlv to pey off,
discharge, or astisfy, in whole or in part, any prior lien or encumbrance upoa saxd premisce above descnibed. or any part
thereot, then the mortgages shail be subrogated to any additional security heid by the holder of such lien or sncumbeance.

10. That shouid cay defauit be made in the payment of the instailments provided foe in paregraph 2 hereof. oc in the
pesformeace of any other covensnt in this morigage oc in the note secured hereby, whan the same is payables or the time of
periormance hzs arrived. 23 above provided, then all the remeinder of the aforesaid principel sums with ail arrearanges of
interest, and suwms pryabls pursuant to the provisions hereof, shiail, st the optioa of said mortgagee, become immediateiv
payzbis, and ths mortgagee shail heve the right to forecioss this moeigage. anything hereinbefors o in said note contained to -
the coatrary notwithatanding, and say f2iluse to exereise said 0ption shall not constituts a waiver of the right to exercios the
ame st any othar time,

ll That should prooczedings to forecioos thic mortgage be instituted. the mortgagee mey 2pply for the appontment of a

receiver (and the mortgegor hereby consents to the appointment of a receiver if there has been any default in the per
formance of any of the coaditions of this mortgsge), and such receiver is heveby authorized to take possession of the real
estate above described, colleet any rental. accrued or to accrue, whether in money or kind, for the use or occupaney of said

premises by any personr, firm oc corpomtion, or mev let or lease said premises oe anv part thereof, receive the reats. income
and profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereoi. for the beneiit of the

qortgages, pending the final decree in asid protvedings, and duringany period silowed by law for the redemption (rom any
nhordmdmmduue.andndmmyhumwd!mpeetmolthenhooﬂhemwdmormad&
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qupty Lo seeure or discharge the indebiedness due oe to becerms dus or the solvency of the mortgagors. n the event ot & de-
fauit in any of the conditions of this mortgage the morigagee is aleo expremiy given the right to take pomsession of and hoid
the mnortgaged premuses with or without process of law and coilect the rents znd prolits tharefrom, applying the seme to the
~harers and payments due under the conditions of the morigage 30 long as a defanit shail continue, and such teking pocszasion
shail in no way watve the right of the mortgagee to (orecisae this moctgagee becauss of a defauit,

12. That if the premises. o¢ any part thereci, be condemned under any power of sminest domein, oe acquired

for a public use. the demages. proceeds. aad the consideration for such acquisitioa, to the exteat of the fuil amouss
of indebtedaess upus this mortgage. and the note secured heseby remaiaing unpaid. are hereby assigned by the
mortgagor 0 the mortgagee and shail be peid forthwith to the martgages to be applied by it on accoumt of the in-
debtednese secured heredbv, whether dus or nac.

(3. No szie of the premises heveby mortgaged and no forbezrance on the part of ths mortgages oc its amigns and no
extenson of the time {oe the payment of the debt hereby secured given by the moctgagee or its assgns shall ogevets to
celeasz, discharge, modify, change oc atfect the original liability of the mortgagor hereia either 1n whole o¢ in part.

13. That any persoa, firra or corporation taking 2 jugioe moetgzge, or other lein, upon szid reai estate, shall take the seid
lien subject to the nghts of the mortgagee herein to extend the matunity of the indebtedness hereby secured without
oblaining the conaent of the hoide? of said junioe lien and without tha lien of this morigege lomng 1ts priocity over any suck
jusneoe tiew.

1S. That m the event the property pledged by this instrument is sold under foreciosure and the peoceeds are insufficient
tc pey the tota! indzbtednaxs evidenced and sacured by this instrument the mortgegee will ba entitled to a deficiency
judg!mat.

16. The morgzgoe fusther agrees that should this mortgage end the nots secured hereby not be eligible for insaranes
under the Nationzl Housing Act within § meps, (rom the dete hereot (written statement of any officer of the
Department of Housing and Urben Developmant or authorized agent of the Secretary of Housing and Urben Develooment
dated subsequent to the 5§ mghs. tims (rom the datz of this mortgage, declining to insure said note and
thio mortgage, being deemed coaclusive proof of such ineligibility), the mortgeges or the holder of the note may, at is op-
tioa, deciare all sums secured hereby imomediately dus and payable.

[t is specificaily agreed that time is of the emznce of this coatroet and thas the waiver of any optioms. or obiigetions
secuzed hereby, shail not at any time therzafter be held to be an abendoament of such rights. Notice of the exerciss of any
option grented to the mongagee herein, o¢ in the note secured hereby, is not required to be given. All sums pavable harein
shall be without relief from valustion end eppramsement lawe and with ressongbie attomey s fees.

The covenants herein conmined shall bird, and the benefits and advontages shall inure to. the respective heirn. executors,
administrators, succesenss and azsigns of the perties herets. Whenever uced, the singuise number shall include the plured, the
plural the singular, and the use of any gendee shall include all genders.

N WITNESS WHEREOF'. The seid mortgegoe hes hereunso ezt thiglPr haad g and seelg
’

this 27th day of ‘June . 1980,

7 e L. FORSYTHES

I S IR

The form of this instrument wes propared by the Office of the Genered Counezl of tie Department of Housing and Urban

Devdomz.mdthem;nthcbhnkspnmmthaformmmw&dbvormdadndmﬂunof Leonm Niepoko/

STATE OF INDIANA.
COUNTY OF LAKE } =
Before ma. the tadessigaed, Janis R, Scott , 20 official
of Lake County of tho State of [ndizna, on this 27th day
of June .19 80, pemadljv sppeezed  Randall {, Forsythe and Jewel L., Forsythe,
.. HUSBAND AND WIFE and

aekmwie@qd tise'execunoa of the foregnmg moFLgTge.

-
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CEE L - '- e
' / title)

Lo /"." - ...:-"'-;- _ 'Jat"s R tt
My commugicn oxpires souaty of Resideace «~ Leko Hotary Public

2/8/84 | |

Reccived for record thic day of 19 a¢ O'clock M.. and recorded in Morigags Re-

cord at peges of the records of County, indiens.

Recorder of County, Indiana



