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T=s Mesteacs, mads the 27th deycd  June » 4 D. 19 gg;
: betwes  David W. Rowley and Peggy A. Rowley, Husband and wife

« e

of the: Towm of Lowell in ths county
of Lake , and 8tate of Indisna (bereinafise callsd Mortgagor),

PERCY WILSON MORTGAGE AND FINAKCE CORPORATION
» eorporation organised and existing under the Iewa ! the State of Deiaware and Authorized to do
(hercizeiter callod Mortgases), Businass in.tha State of I[ndiana

Wirenesezrn: Thes whexas the Mosigeaoe ic justly indsbtsd to the Morigegss for moaoy borvowed in the
principel sum of Forty One Thousand . and. no/100cecceececoscsavaceesn - Dollars
($47,000.00 ).aMWsmwmdmmmwmde

mmmmbymsmhmmtmdmutbomd per ceasum
(11 %) nmmmmmmmmmm&'@m&éﬁ'ﬂ&mamo&

of Percy Wilson Mortgage and Fin . OF at such other
place a3 the holde? may d gu%uwng ancs °°¢'33'?:t£aﬂea to the Mortgagor, in monthly installments

of - Dollars ($ ), commencing on the irst day
Four Hundred Sixl g OZILOc%'mmng on the Grst dny4 Qﬁu& month thereafter until the principal

2nd iniatet S re i
and in are fully except that, if not sooner paid, the fnal payment of the entre indsbtainess
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i evidencad thereby shall be duz and paysbls ou the first day of July, 2010

F

‘ Now, Taoaeroas, Tam xoorroan WesrnerneR: Thas tho Morgagoe, in considerntion of the premisss, and
v for tho parpces of securing the payment of the monsy aloremid and interess thereon aceording to the temor snd
. effoss of the seid prceissocy vota, above maztionsd, acd aleo to essure the faithful performanss of ail the covenants,
; scnditions, stipulations and egreements herein contained, doss by thees presents, mortgege add wasFens wntc tho
; Mortgagas, ail of the {cllowing-daasribed peoparty, dtuated in the Town

; of Lowell n tho coupsy of Lake aod
- Stase of Indisna, to wid: ‘

; The Soutii 70 feet 6F the West 220 feet of the

\ Northeast 1/4 of the Southeast 1/4 of Section

23, Towmship 33 North, Range 9 West of the 2nd
Principal Meridian, in the Town of Lowell, in
Lake County, Indiana.
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togaiher with all baildings or Improvements sow o barafier therenn, sad the herediizments and appurtanancec
and all other rights thereunto belonging, o in saywies sppertaining, sod the reversions, remainders, and the renta,
ssves, and profits thereof (previded, however, that the Mortgagor shall be entitled to eoilest and retain the mid
(eRLc, imes, and profits until defavit hereundar); all fixtures now or hereafter sttached to or used i connection
with the premisae; sad in sddition therato tha following dessribad household appliapecas, which are, and shall be
desraed to be, fixtures and & pert of the realty and are a portion of the sesurity foe the indabtadness bercin mentioned:
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of tho % seCures herohhe 0 Do Quarcnteed undcr MO
Sorvicemon's Ascdivermer A% of 1944, as cmoadad, the
mINGAYe? MY Y iiS ootion. decikare gil wms sexred
h ereby immediotely ~uo and acycbia. A written statoment
by aw officsr or ageme of tho Veterons daumigaton
i1med wosequeR? 1o 1o deh Rervay daclining 19 nsue
a3 Cenificato of - usramy of o adove montionod Dervicn
of (he wmd wowed hareby el Be dosmed coodiiEve
peaed af weh loeh of guaroniy.

Tes Mcosvcaoon Foeraen Covisrams thoss
1. Hs is tho owase of mid premioss in oo amplo of oS other extato 15 is stated herein,

2. He will pay the indsbtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one instaliment, or one hundred dollare ($100.00), whichever is iess. Prepayment in full shail be
credited on the date received. Partizal prepsymsnt, othez than on an instailment due date, need not be
credited until the naxt following installment due date or thirty days aftaz such prepayment, whichewer is
eaxliey.

3. He will pay to tho Movtgages, &8 trusten, (under ths terms of this crust as herwinaftar stated) togsther

with, and in edditioa to, the monthly paymants undsr ths terims of ths nots secured hereby, on the firse day of
esch month until ths said nots is fully paid:

(a) Ammmhgmdmmdm.mmmmmmnﬂmmmndm
on palicies of fire and other hasard insurance eovering the mortzaged propemy, plus taxes and scssssments
aexs dus on thoe morwgaged propsy (all a0 astimated by the Mortgages, and of which the Mortgagor ic
actificd) leso ell sums already paid therefor divided by the number of months to elapse before cos moath
mw:ﬁednuwbﬁmhmmdmt&mmmmdwmmm

m&:y Mhmﬂmsﬂ&p&y@%a@mﬁ,&ahmﬁwﬂh@lﬂ“x@m tho order

@ Wmmmmmmmmnmmm
{z} intevest o the DOLS sesured hereby; and
(m2) amoridsnsion of the prinepal of said nota,

Any dzficiensy in the amount of sush sgoregato moathly payment shall, uniess made good by
Mortgegor price to tha due date of the next such peyment, constituts an svens of defanlt undee
mortgegs. At Mortgaged’s opcion, Mortgegor will pay 2 “late charge’”” not «xceeding four
centwm (4%) of any instailment when paid more than fifteen (15) days siter the due date tha
13 oover tho cxt¥e axpenss invoived in handling delinquens payments, but such ‘“late charge” shall
not bs peyable out of the procoeds of any sale meds to satisfy the indebtedness securcd hereby,
aniess such procceds are cufficiont to discherge tho entire indeblsedness aad ail proper coets end
Www

+. If ths cotsl of the paymaents made by the Morigagor under (u) of peragraph 3 preceding shail excosd
dnamuntofpsymumdlymndnhymb(m se trustse for ground rents, tAXe OF 2SSEEMENtS OF
insurance premiums, as the cass may be, such axcess shell ba credited on subssquent payments to dbe mads by
the Morigagoe for such items or, ac Mortgagee's opiion, as trustes, shail.bo refundad to Mortgagor. If, how-

Em

. eve?, such monthly peyments shail not bs suficiant to pay such items when the same shall become dua and

payable, then the Mortgugor shell pey to the Morigages as trustes any amount necassary to maks up
the dsficiency. Such psyments shail be made within thirty (30) days sfier written notics from the Mortgages
=sating the amount of the dsficisncy, which notice may bs given by mail. If at any time the Mortgagor shall
render to che Morigagea, in accordance with the provisions of the note sicured hsreby, fuil payment of the
entire indebtadness repressnted thereby, the Moriguges as trustes, shail, in computing the amount of such
indsbtednems, credit to the sceount of the Mortgagor any credit baiance remaining undar the provisions of (s)
of persgraph 3 hereof. [f there shaill be a defauit under any of the provisions of this mortgage resuiting in &
public szle of the premises covered hereby or if the Mortgages scquires ths property otharwiss after defauit,
the Mortguges oa trustes, shail sppiy, at the time of the commeneement of such proceedings or at the time tha
pmp«qummmapmntmmmmgmmof Mortgagoe under (a) of paragraph 3
pm%mguamnwmmmmmdmwdmmwmwthpnuczpd:hcnmmmgunpud
o said note.

§ Ho will pay sl taza, ncssornciia, watsr ratss and other governmantal or municipsl charges, fines or imposi-
tdoss, exoopt whan peyment for ail such items has therstofore besn made under (a) of parsgrapgh 3 hereof and in
:mzmewmymymm.mdhwmmﬂyd&mthMmM«wuﬁ -

origngee.

8. Hovmmmenﬂemwwdmdddmwmpﬁ
thersal, and in the event of tho failure of the Morigagor to kesp tho buildings and other improvements now
or hereafter on scid premises in good repair, the Mortgages may maks such repairs as may reecomably be
deated Dstesoary for the proper preservation thereof and the sum so paid shail bear interess {rom date st tho
mm{mmmmemeM(muthdeth
Mlymdby&hnm ~’ !
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7. Ee will continnously mamzain hezasd insureace, of such type of types aad amomnts ac Morigagee
moy from tims to time require, on whs improvements now or hercafter on said premises, and except when
paymens for ell euch premiums hag theretofors been msde under (s) of paragraph 3 hereof, he will psy prompt.
ly when due ary premiums therefor. In deiguit thereof, the Mortguges may pay the same. All insuraace
shall be casriad in companise approved by Morigegee and ths policies and renewals thereof shall be beid by
Moertgeges and have attached thersto locs payabls clauses o favor of and in {orm acceptabls to the Mort-
gagee. In eveas of loes Mortgagor will give immediste notics by mail to Mortgagoe, and Mortgages may
mako procf of loss if aot made promptly by Mortgagee, and each nsursnce company concerded is hereby
suthorizod and directed to make psyment for such loes directly to Morigages instead of to Mortgagor and
Mortgegee jointly, and the insurence proceeds, or any pert thereof, may be spplied by Mortgages at its op-
tion sither to the reduction of the indsblednecs hereby secured or to tha restoration or repair of the propercy
damoged. [n evens of {oreciosure of thio mortgage, or other trecefer of title to the mortgaged property in
extinguishmsens of the indebtednses secured haredy, all right, title and intsreas of ths Mortgager in and 0 any
insuranse policies then in fores sball pass to tha puschaser or grentes.

8. In casp proescdings to foresices thic mortguge arc institiuted, any sums nscessarily expended for the
continuasion of tbhe cbotract of title w the sbove-described reel estate, together with interess thereon st the
rate provided for in the prinsipal indebtednem,; shell bscoms e part of the dsbt sscured by thio mortgage and
shall be sollestible as such.

9. Upon the requess of tho Morigageo, the Morigegor shall execuo and deliver o supplamantal note oe
noses for the sum or sums advanced by the Morigegeo {or the aiterntion, modernization, improvement, main-
taneros, OF repeir of said premisss, for taxes or smsscaments egeinss the same and for any other purposs author-
ized harecndar. Seid note or notss shall be sscured hereby ot o parity with and as fully e if the sdvance
evidanoed thersby wers inchuded in the nots firss described above. Said supplamental note or notes shail bear
inteseck as tho rato provided for in the principal indsbtedness and shall be payabls in epproximately equcl
monthly paymants for such period as may be agrecd upon by the creditor and debter. Fiiling to agrec oa the
masezity, the whole of the sum or sums 30 edvanced with interess therson at the rsto provided for in the
principel indebtadness shall bs due snd paysble thirty (30) daoys after demand by the creditoe. [2 0o cvent
thell ths masurity extend boyord the ultimate masurity of the note firss deacxibad sbove,

10, If tho prosesdo of ths loas meds by tho Mortgagee to the Mortgagos, the repeymant of which is bereby
gssarad, oe any pert thereof, or any amount paid out or sdvanesd by the Mortgagse, be used directly or indireetly
to pay off, diccharge, or satiafy, in whols or in part, any prior lien or eocumbranos upon mid prexusss above described,
or any pars thareof, than the Mortgesse sball ba subrogated to azy additionsl sseurity beid by the hoides of suah
B c@ cnsmmbransa,

11. If soy dsfealt bo meds in the poymens of the instaliments provided for iz paragrapd 3 besoof, or in tho
pesiaemancs of any other coveneat in this morezegs or in the note svsured hereby; when the same is peyables or the
time of performanse hag arrived, as above provided, then ail the remeinder of the afcressid prinaipel sums with all
arraerages of intaress, and sums psyabis puzsuant to the provisions hereof, shall, at the option of sid Morigagss,
besome immadintaly poyabis, and the Mortgrgss shall have the right to forsciose this mortgags, anything hereinbefors
of in eaid nots contained to the contrary notwithstanding, and any failure to axercise smid option shall nos constituts
o waiver of the right to exsraiss the enxms i the evens of any subasquans defenis,

12, If ecosadingo to forsaloss this morigage bo institnisd, the Morigager may apply foz the appointment of ¢
ressiver (axd the Mortgagor hereby consants t0 the appointmant of a recsiver if these has beens any defauit in the
peeformancs of any of the coaditions of this mortgage), and such reamver is bereby authorised to taks poscession
of tho reed estate sbove dessribed, ccilest any remtal, secrusd, of to socrus, whethor in money of kind, for the use or
osoupensy of sid praxises by say pareca, S of corpaoration, or msy let oe leass srid premises or any part thereof
rescive the rexts, income and prafits therefrom, and hold tho prosssds subject to the orders of the cours, or the judge
tharasd, for the benaiit of the Mortgages, peading the dnal deesss in said procsedings, and during any paciod allowed
by lavw for the redemption from azy sis ardsred in sid conss, and eid recsiver may bo appointed irrcspsstive of
the valuo of the mozteaged proparty of its edequasy to escure of diccharge the indebtedness dus oz to bscome dus
o tho ssivensy of the Mortgagora. In the evens of & defauit in any of the conditices of this mortgags tho Morigagee
i8 sieo cxpremiy given the right o take possasmion of and boid the morigaged premisss with or without prooess of
law and collces ths rexts and profito tharefrom, applyisg tho mme t0 the chargss and paymaeats dus utder the
mammomuammmmmmmmwuwmm&
righs of tho Mortgegea to [orvaions thio morigegs bocaues of o dafanit,

18, No mis of the presaisss heveby morigagad, 5o forbascrnes on the part of the Mortgages or its scuigns, and
59 extenoion of the tims for the peyment of the debt hercby sscured givem by the Mortgagee oc its amigns shail
opIats to relecss, discharge, medify, change or affest the osiginel Hsbility of the Mortgagor barein cither in wholo
cummmmmqudmdumumM

14. Acy person, firma of corporation taking o junice mortgage, or other Hem, upon mid real emets, shall tako
tbe onid lien eubjest to the rights of the Mortgagee herein to extend the maturity of the indebtadness hereby macured
mmmmdmmuedm;mmmmnm«mmpmmm
ovar any sueh junior lisn. : .

18 mmmmmwwumnwmdﬁwummmm ,
wmmwmmmmwmmmummmesm

* judgment,
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requirsd to be givezs. All sums payzbis horousder chell b withous relief from vaiustion sod spprassmiect oo
and with resscnabis sttcrnsy’s (e2a.

If the indebledness sscured hereby bo gusrantesd oe insured under Title 33 United States Code,
such Title and Reguiations issued thereunder and in sdeet on the date hereof shall govern the rights,
duties and liabilitics of the parties hereto, and any provisions of this or othez instruments exacuted in
connection with said indebtedness which are inconsistent with said Title or Reguiations arc hereby
amended to conforma thereto. |

eZOEUtoNS, adIministeators, RuoeEsad and esnigns of the parties borets.  Whenewer uead, the singuiar cumber shall
inctude the plural, the plural ths singulse, the uss of any gender shail include all genders, and the term *“Mortgages”
shall icclude any paysc of tha indebtadness hessby secured or any traosferee thereol whether by opecasioa of law
o othagtrics,

Iy Wenesos Waztoop, the mid Momgeger doo bexunio e8¢ Their head and eaxal this
27th day of June ;18 80

o
This inscrument wag prepored bY | eqnapg Hiepokod *ibarcy Wilson Mortgage and Finance
STATE OF INDIANA, -orporatian -
COUNTY OF LAKE | }&"
Beforo ma, the undessigned, Tervence B8ley , a8 cfaial
of Lake Counsy of the State f Indizsns, oa this 27¢h

deyof June , 1880 , pc=sanlly eppsarsd  David W. Rowlay and Peggy A. Rowley,
hg da d‘hvéife of tho 1. , |
« 30

Witaes my, jind aad offitiel sacl the day aod yeew Lot sbove writtes,

and

S

':. | :";‘ — ’:'/'

Loy on f,"f LL\Nenge /2 "(";ﬁ_..____,.._,'/ :
g . i e A
% A Terrence Bley, Notary Public

P | 2 (OB tinke)

Notise of tho exereizs of any optica gragted to the Mowgrgee herein, or in the oot sseursd herebdy, is oot
County of Residence: Lake

> °© - :
2 3

L1

County, Indienc.

T

STATE OF INDIANA
o'clock M., and recordsd in
al pages
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beceived for record thio
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rigage Record
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