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REAL ESTATE MORTGAGE
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% THIS INDENTURE WITNESSETIR, chat Master Jobbers Iaco ced

an indiana Co ation
of Take Zounty, State of .ndiana., whether one or aore herein called
Mortgagor, “ORTGAGES AND WARRANTS TO Bank of Indiana, National Association
7ith an office located at 1000 E, 50th Placa. Merrillville, Indiana
hereafter called zhe Mortgagee, the following described real =sctace in _Lgikg
County, State of Indiapna, Zo-wit:

(Ses Lagel Dgecription attachad)
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?Rreel) 1 .
That nape of tke ‘iest 13lf of Section 1, Tovmshis 3T
Morth, 2ap~e lJ ‘est of the 23 2.%., {n Lake County,
Indiane, =vre sarticularlv Zescrited 23 follows:
Sersinnlin® at i noint or the South lirne of 11l3th
Street distang 4735 feet Tagewarzsler Trom She
intesssecing of the South line of 1lith Street ang
the Tag=awliw lime 9f the ri~nt gf w27y line of

the Trdlianme SasgoWWest Toll =024, thenses Soutawardly
SR 3 line =2xallel to the Iagteriw line of the

Pi-RE ¢f v line of twhé Indilana Tast--est Toll

Paas 1 ‘iiztince of §190.39 fext; Thenmce “Aastwardly
alone a ling sarellel t5 the Soucherlvy line of

1i2¢% ftpeeg 9 Alstanee of 108 .55 feet morTe OF

less t@ the Yesterly line of Tifth Avenue a2s L0
extsndes: "nensg Hosthwardly alon~ said Westerlw

line of ™ifecs Avenus 2 Jdistraee of 209.90G feet to .
the Southerlv line of ll2th Street, t-ence Vestwardly <33
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ilom™ 32:d Joufherly linme of 112tk Itveet 2 distmce =%
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of 195.3 T2et —9ve or less to the soint of resiminEl :I%
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4 rereesual but non-ezclusive exsemenc £Or sanithrw

sever and water lines to connect witi: the CLsy o'
3z

Harmondt limes, 3244 sosement 2n Ne vitQin rerises
gartizvlaris- degserided ag follove:

1 SEPLN 0F lamn 19 feae wide i “he Cesg hal’l of
Stion 1. TotmsRie 37 lapéh  T3meae 10 Yesg of the

& ®say
Second Peinzinal “epidiszn,

M
-
“——
=

in tke Cler of Tammnnd,
in Lalle QCountvw, Indilana, tho center line of =a2id
SEPrin bein~ Zdescrived as fallaws:

Zecinnin~ 2% a2 30int on the 3I2uth lins gf 1128k
Street i8] feet Tiasterlv of the Tssr =png of
WAy linse 27 the Iadiana Sast-aegt 7211 %224 in
said 3ecsSion; Thence 30utk 9 derrees 3P minutes
31 seconds ‘‘est and sarallel 2o the Tast line of
said Toll “2ad a distance of 328 fses, 2ll in
Lake Countr., Indians, as crezted Hv Zasement far
Sewer 2Ind Vaiter Lines dated Qetober 19, 1087

and recordec Jctober 31, 1957, 1ia iscellansous
Record 721, nare 265, made dv Cherles C. Sheda,
Alexan<der &, ‘ottmever and T4ith A. Shedd., as
TTustess as udrisr a Trust Asreensnt 4ated
Ddecember 1, 1927 to Reovublis Steel Zorwmoratcion.
3 llew Jersevy corscration.
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Parcel 3:
A perwsetual but ner-exclusive easemsnt OF

sSarsZtary sewar and water iines Lo connect with
the City ol Hamnoad lines, saic sasement ¢o de
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within oremises parcigsularly described as (ollows:

A strip of land 30 feet wide in the West Falf of
Section 1, Teizship 37 Norech, Ranse 10 West of
the Second Principel Meridian, in sike City of
Hammond, in Lake County, Indiana, the center line
of said strip being described as follows:
Beginnrine at a2 point on the Scuti line of 1l2%¢h
Street 460 feet fasterly of (e Sast rigat of way
1ine of the Indiang Sast-West Toll Road in said
Secticn: thence Socuth 0 degrees 38 minutes 31
seconds West and parallel to the Zast line of
said Toll Road a distance of 628 feet, all in
Lake County, Indiana, as crested by Saseaent

for Sewer and Water Lines dated Yovember 6,

1957 and recorded Moverer 13, 1597, i
Miscellaneous Record 701, page 337, made 3y
Charles C. Shedd, Alexarnder A. ottmeyer and
Edith W. Shedd, as Trustses as under a Trust
Agreement dated December 1, 1927 to Republic
Steel Corporation, 2 Mew Jersaevy corporation.
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togechar with all buildings, improvecents, appurtenences, and fixtures actached,
erected or used ian connection with the real =state or hereafter acquired, actached,
erected, appurtenant or used in connectioa with the real esctace, and togecher with
all rents, issues, income, profits, rights, privileges, interests, casements and

hersditanents thereotf.

This mortgage {8 given co secure the paywsant of Movtgagors Promiscory Note payable

o the Mortgagee dated June 25 , 1980  ia che amount of
Ona Hundred FL Thousend aod QO/100 = © = = = « © = = = = = (SEBG 809,00 A
with a final payment due and payadble on cogecher with

incerest and any extansiocns ov rcmevals chersof and likewise to secure the perform
ance by the Mortgagor of all of Mortgagors covenants, agreesentcs, promises, paymants,
and condicions conctained in this mortgage, or the Note it secures, or any other
instruments signed by ths Mortgagor ia comjunction with the {ndebtedness saecured

by chis mortgege, and likewise to secure agy and all future indebtedaness of the
Mortgagor to the Mortgagee, which indsbcednesas tefers to this Real Zstacte Hnetgagco

The Moregagor for himeelf, his heirs, executors, adminigtracors, successors., and
assigns covensuts and agrees wieth said Movtgagea, its succeasors and assigns as

follows:

1. If cthere is a default in the peymsne of any indebesdness hereby secured
or in tha parformance of any of the Mortgagor's covenants se¢ forth in this mortgage -
or other instrumantes signed in comnjunction with che indebetedness this mortgage
secures, or if Mortgegor should zbandon che aforesaid property, or Lf said ressl estate
or any part thereof should be actached, lavied upon or seized, or if che Mortgagor
should becoma bankrupe or insolvent or make an aseignmene for che benefit of creditors,
or 1f a receiver should be appoineed for the Mortgagor, thea the enctire indebtedness
aforessid shall, at Mortgagee's optiom, beccme immaediately dug and payable, without
notice or demand, and the reel estate shall be subjecec to foreclosure of this morcgage,
and the Mortgages 1f it clects to foreclosa the same shall become entitled to the
{mmediste possession of thé aforesaid proparty together with cthe rencs, issues, I(ncome
and profite therafrom and all amouncs dus are payable without relief from valuatiom
or appraisemsant lave aad Mortgagor will pay z2ll costs and actormneys’ fees incurred
by Mortgagee in the eaforzemenc of the cerms of the abovementioned mortgage.

2. Por the duveeion of any indebtedress hersby s3eo~ured: {(2a)the Mortgagor
7ill keep the z2foresaid proverty in {ts present state . repeir, normal wear and
tear excepted: (b) Mortgagor will pay all caxe® and arsessments imposed on the
said property and will ocherwise take such action and <..rcise such forbearance
a8 woy be necessary in ordar that the said property shall not hareaftsr becone
subject to any lien or encumbrance suparior to cthis Moregage:; (c) Moregagor will
procure and zaintaivc {asurance with insurance companies acceptable to Mortgagsee,
against damagea to or destruction of the improvements inciuded in said real estate by
fire or windstora or by any cause customarily flncludad in che term "extended coverage",
such insurance to be {n 2 sum not at any time 'ess than the value of such improvemsntcs
or tha total of the indebtedness then hereby cured plus all taxes, asscssments and
indebtedness then secured by any liens or sancumbrances superior hereto on such real estacs,
whichever is smeller, and to be paysble to the Mortgages ags its intCerest may appear:
(d) Mortgagor will deliver the policy or a certificate evidencing said insurance to
che Morcgagee and will allow Mortgagee possession of the csame, and a Yortgagee m=ay

collect the proceesds of any insurgnce.
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3. If the Mortgagor shall fail to =ske any payment or td obtain any insurancs,
service or materials nscessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgageae ac its option may do so, and its expenditures
for any such purpose shall Se added to and becomes part of the indebtedness hersby
secured. Any amount so added shall, from the date of paymenc thereof by the Mortgages,
bear intcerese ac the race of interest set forth iz the indebctsdness.

4., The Mortgagee &t its opeion may extend the cime for the payasat ¢f any
indebtedness heredy secursad, or reduce the paymencs chereon, of accept 3 anote OF
cenewal note therefor, or release any part of the security, ot any person liable
for the indebtedness, without consgent of any junior lienholdsr, and without the
consent of tha Mortgegor. No such extension, reductiom, cenewai or release shall
effect the priovity of this Mortgege or impair cthe security herecf in any zaoner
vhatsoever, or relesse, discharge or affect in any manner the personal liabilicy
of che Mortgagor to the Mortgages. Yo delay by the Mortgages in the exercise of
any of its rights hecsunder shall preclude the exerciss thereof 3o long as the
sortgage is i{n default hersunder and no failure of the Mortgages CO exercise any
of his rights because of ong dafault shall preclude the exsrcise chereof for a
subsequent default. The Mortgagee may enforce any one or more of its vights or
rezedies hersunder successively or concurranctly.

5. That ths Real Estate mortgaged hereby is fres, clear, and uneacumbared
except as to (a) real esctace taxes not yet dus, (b) usual escemencs, covenants
and restrictcions of record, (c) Resl Zstate Mortgage dated
from Mortgagor to
in cthe original amount of

W
which morcgage is not in default and has an. uapaid balancc of $ >
(d) Othar } |

6. In the event this moretgage is subject to a cOretgage sec out in the paragraphk
above, of zny other mortgage or encumbrance and that prior mortgage or encumbrancs is
in defeult or is foreclosed upon, or in the gvent Moretgagor withaut Mortgzagees prior
vricten consent sell or transfer any imterest in this real estate then at the option
of the Mortgagee chis Mortgage and the Note or Notes or indebtedness i€ secures shall
becomz immediately dus and payable in full and fuxcher that the Mortgagee may immediacely
foreclogse chis Mortgzage, all without any unotice or demand vhatgsoever.

7. The covenants, agresasncs, aud conditioae nereof shall be binding upomn che
Mortgagor and tha heirs, personal representatives, succesgors, and assigns of the
Mortgagor, and shall igure to the benefit of che Mortgagee and its successors and
assigns. Whenever used, the singular anumber shall {nclude the plural, the plural
tha singular, end the use of any gendar shall include all genders.

IN WITNESS WHEREOF this Mortgage has besn exacuted by the &oftgagor on :hia 26th
day of Juna , 1980 .

"ACKNOWLEDGMENT BY CORPORATE YORIGAGOR

STATE OF INDIANA )

| ) SS:

I, __ Verna M, Sultgren , a XO:ary Public 1z and for said County and
Scseas, do hereby certify thac  Rich _ L S,

Gecrge B. Holle ’ personally known to 32 %o be the

Praaidept : , and Secretary , respectively
of the Mascer Jobbers lncorporat
are parsonally inmown to me 20 be the same persons whose nasesg are subscribed to the
foregoing mortgage and appeared before =me ch’ 26th day of June , 19_80

in person, and sevarally acknowledged that a. . h 3said officers they signed aand
delivered the forsgoing mortgage and csused the corporace sesl of the covrporation

to be affixed thereto, pursuant to authority given by the Board of Directors of

said corporacion, as their free and voluntary act and deed and as che free and
voluntary act and deed of said corporation for the uses and purposes therein set forth.
WITNESS my hand and official saal

My Commission E:pires. , _
November 27, 1983 | 62&4/ - 7h.
Verna M, Hultgren Notary Publie

County of Residenca: Laka

This Inscrusent prepared by:




