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REAL ESTATE MORTGAGE

B

; THIS INDERTURE WITNESSETH THRT RICHARD G. HINES and

<& B __SHERRY L. HINES, husband and wife -
Y ersinafter cailed "Mortgagor®) Mnrtgages and warrants to
, AAYNDE mm COMPANY, INC. (herei na!te:

S 4 rcgagee an Lndiana Gorporation, to secure an indsbtedness
} Nine thousand four hmdnd eigh ight and =« = = =« -« = « =« « §4/1G60 Dollars
;' 3, 488.3 j. the last Lnstalliment of which 13 scheduled to be
v p&Ld on _guly L __, 19_87 , the following described real estates
. locaced m La.ko County., Indiana, to wit:

Lot 4, Block 4, Hillcrese Haights Tiird Additica, Unit No. 2. in the City of Habare,
- 28 shown in Plat 8cok 32, page 67, Laks County, I[adiana.
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(hereinafter called "the real estate”) and to secure the performance
of all covenants and agreements herein contained. I[mprovements and

| fixtures which may hereafter becoms a part of the real estate are also
< subject to this mortgage. The Mortgagor expressly agrees to pay the

: sum of money above stated according to the terms of the promissory
note which svidences said obliqauonp and upon failure to do so, or
upork- default by Mortgagor in respect to any of the terms., covenants,
and agrsements hegein contained, the Mortgagee may at its electiocn
and withicut notice declare the entire unpaid balance and all other
sums- due under the note or this mortgage immediately due and payable,.
withcut relief from valuation or appraisement lawg and, after such -
defzult and after referral to an attorney not an employee of mortgagee,
witk reagonable attorney fees; provided., however, that upon payment in
full or entry of judgment on the Note securad hexeby, credit will be
given for unearnad portion of loan finances- charge pursuant to the
Indiane. Uniform Consumer Credit Code.

~ .
B > SR

Mostgagor further covanants and agress:

) . Mortgagos shall pay 2ll taxes and assessments upon the
real egtate when due and shall maintain fire and extended coverage
insurance- on the real estats. Insurance shall be provided in an
amoune, and by an insurer, and with tarms and conditions satisfactorvy
to Mortgageae, and shall contain a standaxd mortgages clause for the
bensfit of Mortgagee-
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2 Mortgagor shall maintain the real estate in a good state

of repair and in a sanitarxy condition, shall not cocumit waste, and
| saall cmpl.y with all lawa, orxrdinances or governmental requlations
¢ pertaining thereto. Mortgagor will not suffer or permit any other
‘ liens or encumbrancses to attach to the real estate, axcepting qanly
current taxes and assessments not delinqguent. No improvements or
fixtures shall be removed from the ma.L estate without prior written
consent of Mortgagee.
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3. In case of any delinquency or default hereunder the
g Mortgages is authorized, at Mortgagor's expense, to obtain a current
! abgtract or title search for use in connection with any proposed
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mortgage foreclosurege proceadings. If Mortgager shall fail to pay
when due any taxes or insurance premium for the real estate, Mortgagee
may pay same. If Mortgagor shall fail to keep the real estate in a
good condition of repair or shall permit the real estate to bes in
danger of the elements, vandalism, or damage from other cause.
! Mortgagee may take such stepg as are necessary in its judgment =o

7z protect the real estate. All sums expendsd by the Mortgagee for

- any of the foregoing purposes shall bescocm® a part of the indebtaedness

’ secured by this mcrtgage and payable forthwith.

4. The provigsions of this mortgage shall be binding upon
the Mortgagor and upon the heirs. psr3cnal representatives, successors
y and aassigns of the Mortgagor.

8. hdditicnal Covenants.

‘ REREQP thg Mortgagor has exescuted this xnsemnt
this 23rd day of June- , L9_80 .

STATE OF INDIAMA )
) S8z
COUNTY QF st.Jozeph)-

Bafore ma, a Notary Public in and for said County and State,
perscnally appeazred Rfchard G. Hinss and. Sherry L. Hinasg
and acknowledged the execution Of tha above and foregoing .nstrument
ag their voluntary act and deed, for the uses and purposes therson
set forth.

‘Witness my EBand and Notarial Seal this 23rxd day of June '
19 m ® e ——
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My c::massi.cn-m:i.mss.

Juns 22= 1981

This instrument prapared by Cennis L. Saylor
Vice President

HI 102

Rev. 10/77
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