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THIS MORTGAGE. mads the _ day-of JuURS .AD. 19 80, berween
JEFFREY M, REEVES and mm B mvzs, Husband and Wife
of the Cicy of Hzmuond _ nthe Countyof  Laks: , and Stasts of Indisns

N

(hsreinaftey with their heirs, exscutors, administrators, and assigas cailed the mortgsgor), and
DORALD wmm MORTGAGE COR{PANY, e

a COrporation orgamized and sxisting undes the awsof Cthe State of Imﬂ.mn
(hersinafter with its successoss and 23signs cailed the mortgages),

WITNESSETH: mmmmn,Mymmmmemymmmm

\ Doilars (3 25,23000

LIOISIAL YR

CEETIRES WHAVHARKI B101L akval

:-I

i aWWammwadmmmmstmﬁwwmwmmwmm
interest from date st the cae of  ZLEVEN AND ONE HALF
percentum ( 1le3 %),
per ennum oa the unpeid balance caul paid, the wid principal and intsrest to bs payabis ¢ the office of
DONALD WERBER MORTGAGE COMPANY, INC..
.in Highland, Indiana .
i | wam&o&«p&ummwmahmﬁmmmuof M:md.i.ng zo Schedule A)-
! Doilars (3 »
} mﬁ%’&foammmof August , 1980 mdmmﬁmdwdcdmmmmﬂ
mmmm@mmfwymmmmmmmofmmmmmmmw if no
sooner paid, shall be dus aad peysbis on the first day of July, 2010, Defarred interest shall be addad co
che principal balance montchly and shail increase the principal to not more than $25,383.79

5 NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, ia consideration of the premises, and for

221
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the purposs of mecuring the payment of the monsy aforesaid and interest thereon according to the tenor and eifect of the said.
promizory a0ts, above mentioned, and 2iso to secure the faithful performance of all the covenants, conditions, stipulations

and agreements herem contained, does by thess pressats, mortgage and warrant unto the mortgagse, all the following described
lands and pramises, situated and being in the City

of Hzsmmond in the County of Lake and State of Indizna, to wit:

. | 3
Loesmmdu.wwmmmm.mmm:yofm ;é‘ -
as shown 1o Flac Bock. 29, page 39, in Lake County, Indianse-

9
L
SS

ncluding all buildiags cad improvemants thereca (of that may herea(ter be erected thereon); together with the hereditaments
and appurtenances aad ail other nghts thereunto beloaging, or in anywise now or hereaiter appertaining, and the reversion
. ' and reversions, remainder and remainders. rents. iscues. and peofits thereol. ind all piambing, heatieg sad lighting fixtures,
EO and equipment now oe herexiter attached to oe used in conaection with said peernises,
B AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That ke will pay the indebtedness as provided in mid note and this mortgege: and that he is the owner of said premises
m f(ee simpis. Privilege is reserved to pay the debt in whole, or in as amount equal to one or more monthly pavments oa the
principel that sre next due oa the note, on the fiest day of <ny month prior 1o maturity; provided, however, that written
rotice of an intention to exercise such privilege s given at least thirty (30) days prive to prepayment.

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgages. together with, and in
Mm.mcmﬁhmmwthmoﬂhmmdw oa the first day of each month until the said
aote is fuily paid, the fotiowiag sums:

{a) An amoust sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrement and the notz secured hereby are insured. or a monthly charge (in licu of & mortgage insurance premium) if
they are heild by tha Secretary of Housing and Urban Development, as (ollows:

(D [I'andnloqnwdnotaofmudnsemdthuuummentmmndufmwuadeﬂhopm
of the National Housing Act. an amuunt sullicient to accumulate in the hands of the holder one (1) month

‘ prioe to its due date the sanusl mortgage insurance premium, in order to provide such hoider with funds to
‘ pcvmchpumuatomemmolﬂmngandbrbm&vebpmumtodu‘hmﬂm
J . Act, as smended, and applicable Regulstions thereunder: or

(1)) lfmdnbagundmdemdatemdthnmmhcﬁbvtbmolﬂouungaudﬂrbm
Development. 2 monthly charge (in lieu of a mortgage insursnce premium) which shall be in an amount
equai tn onetweifth (1/12) of one-haif (¥2) per centum of the average outstanding balance due oa the note

. . computed without taking into sccount delinquencics or prepayments;

(8) A sum equal to the ground reats, if any, next due. plus the premiums that will next become due and pavable on
policies of fire and other hazard insursnce covering the mortyagrd property, pius taxes and amsessments next due o
the mortgaged property (ail as catimated by the mortgagee) (ews ail suss already paid therefor divided by the number
ofmm-mehpcbeionommuhptmtodndaewanMmmmmuMwu

1 Nentaces Form SMA-Z118M, waieh is Obeciets
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will bescomes deiinquent. such sums to ba held by mortgages in trust to pay asid ground rents, premiums, taxes, and
special assemsaments; and
fe) All peymenta mentioned in the two preceding subssctions of this paragrzph acd ell psyments to be made under the
nots socured hereby shail be added together and the aggregate amount thereof shail be pard by the mortgagoe each
moath in & single payment to be applied by the mortgagea to ths foilowing iteme in the order set focth:
() premium charges under the contract of insurance with the Secretary of Housing and Urban Dewciopment.
or monthly charge (in lieu of mortgage insurance premium), s the cass may be:
(I) grouad cents, taxes, special asscssments, {ire 2nd other hazard insurancs premiame:
(1D intsrest on the nots secured hereby; and
(IV)amortization of the prncipai of said nots.
Any deficiency in the amount of such aggregate moathly payment shall, uniess qgade good by the mortgagoe poior to
the dus dats of the next such payment, constituts an event of defauit under this moctgage deed. [n the event that
any payment shail becoms overdue for 3 period in excem of fifteen (15) davs, the mortgagor agrees to pay 2 “late
charge” of four  cents (4 ¢) (not o excesd four cents (4€)) foe cach dollar ($1) 20 overdus, for the purposs
of defraying the axpenss incident to handling the delinguent pavment,
. That if the totzl of ths psyments made by the mortgegor undsy /d/ of parsgrapl 7 precoding shall exceed the amoust
of payments actiaily made by the mortgzgee for ground rents, taxes OF ZBEEEMONTS OF INSULANCE Prewmnns, a3 the Cass may

be, such excess, if ths ioea fs curreat, at ths option of the mortgagore, shail be creditsd on subssquent payraents to be made by

the mortgagor, or refunded to the mortgagor. Lf, howewer, the monthly payments made by the mortgagor undse /b) of parse
gaph 2 preceding shall not be wufficient to pay ground rents, taxss and 2sssssments and insurance premaans, as the case may
be, whea the samse shall become due and paysbdie, then the mortgagor shall pey to ths mortgagee any amount necesaary t0
maks up the deficiency oa or befors the dats when peyment of such ground reants, taxes, 233IINENRTS OF INNITANCS PremMiums
shall be dus. If at any time the morngagor shail tendsr to the mortgagee, in accordancs with the provisiouns of the nots -
cured hereby, full payment of the entire indsbtadness represented thareby, the mortgages shail, in computing the amount of
sch indsbtedness, credit to the account of the mortgagor ail pryments made under the provisions of /a/ of paragraph 2 here-
of which the mortgagee has not become obligstad to pey t0 the Secrstary of Housing and Urbaa Development, and any
balancs remasining in ths funds accumuisted under the provimions of (5) or paragraph 2 hereof. [f thers shail be a defauit

—— R - S e

unds? any of the provisions of this mortgage resuiting in s public sis of the premises covered hereby or if the moctgagee

acquires the property otherwise aftsr defauit, the mortgagee shall aoply, at the tmse of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the baiance then remaining in the funds sccummuistsd under (&) of
peragraglt 2 proceding as & credit against the amount of prncipal then remaining uapeid under ssid note, and shail property
uijuss any pryments which shail have beens made under (¢) of szud parsgrapal.

4. That he will pay il taxes, assesmments, water rates and other governmental or nrunicipal charges, fines or impositions,
foe which provisioa has aot besa mads bereinbeiore, and in defauit thereof the mortgages may pay the same; and that e will
promptly deliver the oificial receipts therefoe to the sid moctgagee.

5. That he will taks reasomable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
a8 good repair sad condition a8 at the onginal date of this mortgege, ordinary depreciation excepead; and that he will commit
or permiit no wasts, aad do no act which woald undaly impair or depesciats the value of the property as sscurity.

6. That he will keep the improverments now existing or hereafter erected oa the mortgaged property, insured as may be

regquired from time to Ume by the mortzages sgainst ioss by fre and other hagards, casuaities and coatingencies i such

amounts and for sech pertods as may be required by mortgagee, sad will pay proapdy, whea dus, any premiums ca such

incuranoe foe payment of which provisioa has not been made hereinbefore. All insursnce shail be carried in companies
approved by mortgages and the policies and renewais theroof shell be heid by mortgages and have attached thereto loms

payabls cisuses in {avor of and in form accaptabls to the mortgages. [n event of loss mortgagoe will give immediate notics by -

mail to moctgages, and mortgages may ruaks proof of loes if not made promptly by mortgagor, and each insursncs company
concerned is hereby suthorized and directad to mske payments for such loes directly to mortgages instead of to mortgagor
and mortgagee jointy, and the insurancs proceeds, o any part thereof, may be a2ppiied by mortgages &t its option either to
the reduction of the indebtednam hereby socured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortgage oe other tramsfer of title to the mortgaged property in extinguishment of the indebtedness
secured herehy, mmmmmmamwmummwmmaamwp»m
purchassr ov grantee.

7. That in case peocoedings to forecioss this mortgage e instituted. any sums necessarily expended for the continustion
of the abstrsct of title to the abovedescribed real estate, together with interest thereon at the rate set forth in the note
socured hereby, shzil become a part of the debt sscured by this mortzage and shall be codlectible as such.

8. That if defsuit be made in the psyment of any of the instaliments provided for in paragraph 2 hereof for taxes,
amssmnents, fire and other hazard insurance, and morigege insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premiscs and those to be evected oa said premises, or improvements thereom, in good repair, iaid

. mortgagoe may pay such taxes, asssemments, mortgage snd hazsrd insarance. make soch repairs a in ita discretion it may

Mnmwwmmmmmmnmwhammummmm
mortgage. payable {orthwith, with interest at the rats 3ot forth in the nots secured hereby untii puid,

9. That should the procoeds of the loan made by the mortgagee to the mortgagor, the cepsyment which is hereby
m«mmm&wmmpﬂmwmwthm be used directly or indireetly to pay off,
discharge. or smtisfy, in whole or m part, any prior fien or encumsbrance upon ssid premises sbowe described, o¢ any part

thereof, then the mortgagee shail be subrogated to any sdditionsl security haid by the bolder of such lien or encumbeance.

10. That shouid aay defsuit be made in the payment of the instafiments provided for in paragrsph 2 hereof, or in the
performancs of any other coverunt in this mortgage or in the nota secured hereby, when the mme s pavable or the time of
performance has arrived., as abowe provided, then ail ths remainder of the aforessid principal sums with all srvearanges of

interest, and sumo payable pursuant to the prowwsions bereof, shafl, at the option of sasd mortgagoe, becoms immedistely

payabis, 20d the mortgsgee shail have the right to (orecioss this mortgage, mything hereinbefore or in said note contained to
the coatrery notwithstanding, 2ad any (ailare to exercise seid optioa shsail not constitute a waiver of the right to exercise the
sme at any other time.

11. That shouid proceedings to forecioss this mortgage be intituted, the mortgagee may apply for the sppointment of a
m(&d&omhebvmum&ewm&m&of:m:i%hmmdehnumtheper-
Eoc—ne-ofaaydmcwMofthm).mdn&thqumMo{mw
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of seid
premises by any person, firm or corpoeation, or may let‘or lease mid premises or anv part thereof, reeeive the reats. income

- and profits therefrom, andhoutbylmdsmb;eamdnmduneom.ormmdgemt for the benetit of the

mortgages, pending the final decree in said proteedings, and during any period sllowed by iaw for the redempdon from any
sie ordered in ssid cause, sand mid receiver may be appointed irrespective of the vaiue of the mortgaged property or its ade-
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‘, | 228.84 during the 18t note year
; 236,56 during the 2nd note year
j | 260.43: during the 3rd note: year:
- 246, bils- during the 4th note year
. 292.60: during the S5th note year-
s Dated: June 27th, 1980.
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Arlyne K., Royal, Notary Public
Resident of Lake County, Indiana.

of the records of County, [ndisac.

Recorder of County, [ndiana
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quacy to secure or dischsexe the indebtadneze dus or to become dus oe the solveacy of the moctgagora. (n the event ol a do-
fault in any of the conditiors of this mortgage the morigzgoe s also experessly givea the right to wake posssamon of and hold
the mortgaged premises with or without peocess of law and colieet the rents and profits theretrom, applying the sume to the
charges and peyments due under the conditions of the mortgage so long as s defsuit shall coatinue, and such taking possession

shail in no way wuwthtng}uoﬂhmwlmthnmbeunnoladdm&
12. That if the premises. o aay part thereoi, be condemasd under any powsr of smizest domsin, or acquired

for a public use, the damages, proceeds. ead the coadideration for such acquumoa. to ths extent of the full ameoum
of indebtodanens upoa this mortgags, asd the note secrred bereby remaiaing unpaid, are hereby assigned by the
mortgagoe (0 the mortgagee aad shail be paid forthwith to the mortgagee to be applied by it 0w accouat of the ine

debtednass secured hereby, whether dus or aoe.
13. No szie of the premises hereby mortgaged and no {orbearsacs on the part of the mortgagee or its amgne and no

extension of the time (or the paymsnt of the debt hereby secured given by the mortgages or its assigns shall operatz o
reiease, discharge, modify, change or affect the onginal lisbility of the mortgagoe herein either in whois oc in part.

14. That any person, {irm oc corporstion (aking s junior mortgage, o other lein, upon eaid reai estase, shail take the sid
lieca subjoct to the rights of the mostgagee herein to oxtend the matusity of the indebiedness bereby secured without
obtaining ths coanent of the holder of sad jusioe licn 2nd without the lien of this mortgage losing its paority over any such
junior liea.

1S. Mm&mhmpﬂadh&%nwwmwhm“mﬁmt
to pay the total indebisdness evidenced and socured by this instrumens the mortgeges wiil be emtitied to a deficiency

16. The mortgagoe further agrees that should this mortguge sad the note sscured heredy not be eligbls for msurance
under the National Houmag Act within 6§ months (rom the dats hereof (written statsment of any officer of the

Department of Housing aad Urben Development or authorised agent of the Secretacy of Housing and Urbea Development

dated subsoquent to the Six months time (rom the dats of this mortgage, declining to insure mid nots and
thsnonmhaagdaaodmdmmfofmchmi@bdn),mmwdubo&ro(thnoumy.umop-

tion, deciare all sume sscured hereby immediately dus and payadle.
{t i specifically agreed that time i of the emences of this contract and that the waiver of sny options, or obiigations

secured hereby, shail no¢ st any time thereafter be held to be an absadoument of such rigits. Notice of the exercass of any

optioa grented to the mortgagoe herein, or in the note secured hereby, is not required to be given. All sumas psyabis herein.

shzil be without refief from vaiustion end appraissrnent laws and with ressonabis attormey 's {een.

The covenants herein contained shail bind, and the bensafits and advantzges shall inure to. the respective heirs, exscutoe,
administrators, succemos and sssigns of the parties hereto. Whanever wod. the singuiar number shail incinde the pheral, the
piuezd the singular, and the use of any geader shall inciuds ail genders.

N WITNESS WHEREOF, The seid mortgagoe has hereunto s3t  theix hand 8- andecal. 3

’

this-. 27th - day of JURS

The form of this instrument was prepared by the Offics of the General Counsel of the Department of Housing snd Urbea
Development, and the matenial in the blank spaces in the form was inssrted by or under the directionof D, B, Webberxr:

STATE OF IND{ANA,
COUNTYOF Lake- }’“
mm.mwd. irlyne K. Royal  an official
of Lake Coanty of the State of Indisna.on this 27th day
of June . 1980, pereonaily sppered J@LIrey M, Rseves & Ronda 5, Reeves,
Busband and Wife and

(Officiel ttie)

County, Indiana.

Ariyne K. Royal,, Notary Public
Resident of Lake Coumty, Indiana.

19 a2 Oclock M. and recorded in Mortgage Re-
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