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& Recurn: 4518 I[ndiganapolis 3lvd., E£sst Chicago, Indiana %6312
SECURITY FEDERAL SAVINGS AND LOAR ASSOCIATION OF LAXE COUNTY

X 50010

THIS MORTGAGE ismsdethis.. . 2088, . dayof........... JUNE e Ceeea

19. 80, | betviesn the Mortgegor, . T--CHARLES C. HENDLEY and CAROLE L. TENDLEY.,. Husband and g

............................. (herein **Borrower’ "), and the Mortgagee. . 559““"1"5953“&\""@3 .

existing undar the laws of UNITED STATES QF AMERICA - |
whoss addrem is 4518 INGIANAPOLIS BLVD., EAST CHICAGO, INDIANA 48312 .. ........cuevnennnn...

WHEREAS. Borrowsr i3 indebted ¢ Lender in the peincipet sumof U.S. 8 .. .£.903Q,00Q.................. .
witich indebtedaess is evidenced by Borrower’s ot dated . .JuRe, 26, .1380.. ... .. and extangions and reacwaks.
thersof (hereim  “"Note'"). providing for moachly insmaiiments of princt and iotesest, with tho beisnce of the
indebesdness, if not sooner paid, dueend peyebicoa. SEAUATY . },. 1983 .

TO SsCimE to Leadse the repeyment of the indedisiasis evidansed by the Note, with interss thesosn; the payment
of o/} other wums, wiali interest thereca. advanced in accordancs berewitl) t0 protect the securnty of this Mortgage: and
the pezformence of the covensnts and agrecments of Barrowse? herein contzined, Borrower does bevedby motgage, grase
and coavey to Lendar the following described property locmad in the Cauntyof . ... LARR . ... e, .
Stzto of Indisnas »

Lot 67(axcepe the Roreh 18 fece thezesf)
end che Nareh 30 feat of Lot 66, Block &,
BEOZANA PABK Sch Addition to the City of
Eas? Chicago, 28 showm is Plat 306k 30,
Page 28, in Lake Cowney, Indisgas.”
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wiich besthe sddressof..... 74231, Nelak. Avenue................ B88E.CA4CREO . cuuuun....
(St ]

lodiems....... 58312 ... ...... herein *°Proparty Addras"):

mmmmwm«WMmmm.mmmm
sppErteanaces and rents, all of wirich shail be deemed t0 bs 20d remain & pert of the property covered by this Morrgage:
and ail of the foregoing, together wi seid proparty (or the leaseboid estete if this Mortgege is on a leasahoid) are
heseinafice refiered to as the “Propezty.” |

mmmmammddmmmwmmmmmmm
grest and convay the Propaey, and tha the Propearty is unencumbered, cxcepe for encambrances of record. Borrower
covenznis thar Soerowee werrants aad will defead genarally the titie to the Property ageiast ail claims and dersands.
sabject t0 encumbrance of record. - ’ , |
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Untroaxs COVENANTS. Bocrover aad Lender covenant and agree as follows:

1. Payment of Principal amd Interest. Sorrower shail promptiy pay whes dus the principal and interwst
indebtadness evidencsd by the Nots and late charges as provded in the Note.

2. Punds fa¢ Tazes and Insuramcs. Subject to applicable iaw or a written weiver by Lender. SBorrower shall pey o
Lender ca the day moathly peyments of principal and interest are payabie under the Note. until the Note is paud is
fulf, 2 sum (ierems “Funds™) equal to one-tweifth of the yearly razes and assessments (iaciuding condominium and
planned uait deveiopment assessments, if any) which may artain priority over this Mortgage and ground reats oe
the Property, if any, pius one-tweifth of yearly premium 1nstaliments for hazard insurance. pius one-cweifth of vearty
premium instailments for mortgage insurance. if any, ail as reasonably estimatad initially and from ume to ame by
Lender oa the basis of assszsmaents and biils and reascaabie estimates thereot. Sorrower shail not bs obligeted to maks
such payments of Fands to Lender t0 the extent that Borrower riakss suchh paymaents to the hoider of 2 prior mortgage oc
dewd of trust if such hoider s an inxtiutional lender.

[f Bocrowar pays Funds o Lendee, the Funds shail be heid in an institation the deposits or accounts of which are
insured of guarantesd by 3 Federal or staze aganey (inciuding Lender if Lender is such an institution). Lendeor saadl apply
the Funds t0 pay said taxes. assessments, izsurance premiums and ground reats. Lander may oot charge for 30 hoiding
and applying the Funds. agaiyzing said acooent or verifying and compiling said assesements and buls. unisss Lender
pays Borrowes interest on the Funds and sppticabie aw permiits Lender to makes such 2 chargs. Borrowar and Lender
may agre? in weiting st ths time of execution of this Mortgags tha intsrest o the Funds shall be paid to Borrover. and
uniese such sgreemens is made oc-applicable isvs requires such intevest o0 be paxd. Lender shail aot be requited to pey
Borrower any i1aterest Ot eacnings oa the Funds. Leader shall give to Bocrower, withow charge, az anneai accounting of
the Funds showing credits and debits to the Funds and the purposs for whick each debit to the Funds wes made. The
Funds are piedged o3 additional security for the sums secured by this Moctyage.

If the amsount of the Funds heid by Lender. ogether with the futare mowthiy insteilments of Punds peyabie prior to
tha dus dates of tanes, 200esRINEnts. insurancs premiams sud ground rears. shail ezosed the amount required (o pey saad
tazes. assessments. icsursnce premimns and ground runts as they fall dus, such excens shall be, at Borrower’s option.
cither promptly repeid 0 Borrower or credited to Bocrowse os monthly instaliments of Funds. [f the amoust of the
Funds heid by Lander shail oot be sufficient to pey tazes, asssemnents. instrancs prammms and ground rents as they fail
due, Borrowse shail pey to Lender any amount necCeasary t0 maiks up the deficiancy it 0o Or more paymsents as Lender
DAY COqUATG.

Upon paymest in full of all sums secured by this Mortgage. Lesxier shail prompily refuad to SBocvower any Funds
held by Lendee. {f ondes paragrapi L7 hereof the Property is soid or the Property i otherwise acquired by Lender.

Lendar sikail apply, oo later thea immediately prior to the saie of the Property or its acquisition by Lender, any Funds

haid by Lendse st the time of appiication 22 & credit against the sums sscured by this Mortgags.

3. Appiientiex of Paymcass, Unkes applicabie iaw provides othervrise, ail paymests received by Lender under the
Note and parsgraphs | and 2 hereof shail be spplied by Lsnder first 1n peyment of amousts paysbie to0 Landez by
BosTouar under parsgraph 2 hareof, thes to interest payabdic o the Note, and them to the principal of the Nots.

4 Prisg Merigryes sad Desde of Treees Chargxs Lican. Borrower shall performs ail of Borzrowes’s obligations.

_usder aay mowigags. desd of trust or other security agresment with a lien whish das prority over this Moctgags.

incinding Borrower’s covensats to mals peyments whan dus. Borrower sbail pay or caase to be paid all tazss.
asessmants 20d octher charges. 80 and impasitioas attribatnbie to the. Property wiich @y sstsia 2 priority over this-
Morigage, and leassiioid peyments or ground rents. if aay.

5. Heaaodt Inoursmee. Borrower shall keep the iBprovaents now existing o¢ hereafter evectad o8 the Propmy
insured against loss by tire. hazards inciuded within the term “extended coverags’”’. and such other haxards as Lesdor
may require and in such smoants and for such periods as Lender msy require.

The insurancs carrier providiag the insursacs shall be chossr 9y Borrover subiect o approval by Lender: provided.
thae such approvai sheil not be unreasonsbly withheid. All imsurancs policies and renewais thereof shail be in a form
acceptabie to Lender and shail include s standard mortgage ciamss in favor of and in a forme ecceptable © Lander.
Lender shail have the right to boid the policies asd renewais thereof, subject to the terms of any mortgage. desd of trust
ar other sscurity agreement with 4 lisn which has priocity over this Mortgags.

[n the sven of loss. Borrower shail give prompt notice to the insurance carrier sad Lender. Lendse may maks proof
of loss if nct mads prompely by Borrower.

if the Property is abasdoned by Sorrower. oc if Borrowar frils to respoad tov Leader within JO days from che dats
sodcs is mailed by Lender to Borrower thet the insurance carrier otfers to settie 2 claim for insursace benefits, Lendar ts
sutborized to collect and apply the nsarance procecds at Lendes’s optice either 2o restoestion or repair of the Property
orF t0 the sums secured by this Mortgage.

6 Presmvatien sud Msimscismes of Preperey; Lowmcbeldis Coadomimtmus: Picmmed Unit Devcispmsam. Bor
rower shail keep the Property ia good repair and shall no¢ commit waste or permit impairment or deterioratioa of the
Property and shall compiy with tha provisions of azy iease if tivis Mortgage is on s iessshnid. If this Morrgage s on a
unst v 3 CONdOmININR CF & plansed onit devesiopment, Sorrowar shail perform ail of Boerower’s obligations ander the
deciarsrion or COVRASES CTOSCIEg Or FOVRNEE the condomminsa of pissned unit development. (ha.dy-iawe and
mdmmammmmwm

7. Prossctisn of Lender's Scemrity. [ Borrower fails © perform the covenants snd agreements coutained in chis
madmmthMMMMW:mmtmm then
Lender, & Lemdes’s opting. upom aotice to Borrdwer. msy maks such appesarance:. disburse such sums. inciuding
rezsonebic anorneys’ fees, and taks such action s is necussary to provsct Lenider’s mrerest. If Lender required mortgags
msurance as a conditioa of making the loam sscured by this Morkgage. Sorrower shail pay the promiums required to
maintain stch insurance m effect uonti such ame as the requirement for such inasrence erminates in accordance with
Borrower’s and Leader’'s writton agresment or sppiicabie law.

Asy amounts disbursed by Leader parsuant to this pavagraph 7, with interest thereon. at the Nots rase. shail
become additional indebisdsess of Horrower secured by this Morigage. Uniese Borrower and Lender agree to other
terms of paywent, such amounts shall be payabie epos notice from Lender to Borrower requesting payment thereof.
Nothing contained i this peragraph 7 shail require Leader to incur any expenss or take sny action hereundsr.

&MWmmwmmhmwmmaﬁwo{mm
Wmmmmmmmmmmmmmﬁmm
MQmsmxﬂmm

mmm«ayavm@dunhmm«wmmm
mmammgﬁmm or part thereof, or for conveyance in lien of condemanasion, are

hereby sssigned and shall be paid to Lender, Subject to the terms of axy mortgage. desd of trust or other secerity agree-
m-ntnaliu'hhhh.mmmﬁm
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10. Berrower Not Relensedi Forbesramce 8y Leader (Net 8 Waiver. Extension of the ime for payment oc modifics-
don of amortization of the sums secured by this Mortgags granted by Lender to any successoe in interest of Borrower
shail not opersts to reiease. in any manner. the {iability of the onginal Borrower and Borrower's successors in interest.
{ender shail not be required to commencs proceedings agRinst SUCA SUCCESIOT OF retuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Mottgage Dy reason of any demand made by the origpuaal
Borrower and Borrower's SUuCcESSors in intstest. Any forbearance oy Lender in exsrcising any right or remmedy hereunder.
oc otheswise atforded by applicadle law. shall not be 2 waiver of or preciude the exercise of any suchh nght or remedy.

11. Saceessers and Assigns Bounds jeint snd Seversi Liabilityy Co-sigmners. The covenants and agreements here:s
comtained shall bind. and the nghts hereunder shail inure 0, the respective successors and asugns of Lender and
Borrower, subject to the provisions of paragrapa 16 hersof. All covenants and agreements of Borrower shall be jomnt and
severai. Any Borrower who co-signs this Mortgage. but does aot execute the Nots. (2) is co-sigmng this Mortgage only to
mortgage. grant and coavey that Sorvower’s interest in the Provsy to Lendet uader the terms of this Mortgage. (b} is
not peesonaily liable on the Nots or under this Mortgage. and () agrees chat Lender and any other Borrower hereunder
maey agres to extend, medify, forbear. or make any other accommodations with regazd to (he terms of this Mortgage o
the Nots without thet Botrower’s coasent and withowg relessing thae Borrowe? o¢ madifying this Mortgage as o that
Borrower’s interest in the Propesty. .

12. Neties. Excepr for say notice required undse applicsabie {aw 0 be gives in another maaner. (2) any notice t6
Borrower provided for in this Mortgage shsil be given by delivering it or by mailing such aotice by certified mail
addrezsed to Boevower at the Property Address or at such other address as Sorrower may desiguate by aotice to Lender
as provided herein. and (b) any notics to Lender shall be given by certified mail to Lender’'s address stated heremn or to
such other address as Lender may designats by notice 10 S8orrower as provded herein. Any aotice provnded for in thiz
Mocegags shall be deemad to have been given to Bocrower or Lender when given in the manner designated herem.

13. Gevsrming Latw Sevscabiiity. The state and local laws applicabie to this Mortgage shail be the iaws of the
jurisdiction in which the Property is iccated. The foregoing sentence shail not timat the appiicability of Federal law to
this Mortgoge. in the event that any provision or clauss of this Mortgage or the Note coutlicts with applicabie law, sues
conflict shail nog afect other provisions of this Mottgage or the Nots wiich cam be given etfect wuthowt the
contlicting provisioa. and to this end the provisicas of this Mortgage and the Nots are deciared to be severabie. As used
herein, ‘costs”, “expenses’” and ‘‘attorneys’ fees’” inciude all sums 0 the extent oot prohibited by applicabie law
or {imited herein.

14 Baererue’s Cegy. Borrower shail be faraished 2 conformed copy of the Nots and of this Mortgage &t the time
of sxscution or after recovrdation hereof

15. Rebkebiikatien [oom Agreament. Sorrovwce shail faifill all of Borrower’s obligations under any home rehabilita-
tiom. improvemaent. repair. or ocher loan agresment wiich Borrower envers mto with Lender. Lender. at Lender’s option.
may requite Sorrower to exgcute and deliver to Leader. 11 3 form sccsptabie to Lender. 20 asignment of any rights,
claims or defenses which Borrowsr may have aguinst partics who supply (200f. melerisis OF ervices in Coansctios witlh
improvesments mads o the Propesxy. »

16 Trumndsr of the Preporty. [f Borrower seils or transters all o any part of the Property or an interemt thervim.

exciuding (2) the creatics of 2 lisn or encumbrance subcrdinate to this Mortgage. (b) & transfer by devise, descent, or by

operation of law upon the dextl of 2 joint tenant. or (c) the grant of any isasehoid inverest of thres years or iess aot
coatainiRyg 2 optios to purcihass. Bosrower shail cawse to be subaritted indormation required by Lender to evaiosre the
trensieres a3 if 2 aew (cen were being made co the transieree. Borrower will continas t5 be obligated uader the Now and
thig Mortgags cniess Lender reieases Sorrower i writing,

{f Lender. on the basis of any informsation obtained regarding the transtereg. resscnsbly determings that Leader’s
SCUTRY may be impeired. of that there 18 an unacceptabie likeiihood of 3 breach of any covenant or agroement in this
Mortgage. ot if the required information is not submitted. Lender may deciare ail of the sums secured by this Mortgags
to be immadistely dus and payabie. (f Lender exercises such option to acceierate. Lender shall mail Borrower notice of
acceieration in acoovdance with paragraph |2 haveot. Suct: notice siall provide a periocd of noc less thas 30 days from the
date the notics it mailed oc deliverud within wiich Borrower meay pay the sums deciared due. [f Borrower fails to pay
such smms poioe to the sxpiration of suchh perod. Lender may, withour further notice or demand oa Borrower. invoke
any remedies permitted by paragrsphk 1 7 hereof

NOw-UNiFORM COVENANTS. Borrower and Lender further covensgat and agres as follows:

17. Acosiercticss Remcdiss. Excepe a3 previded in paragraph 16 bereef, spsu Berrewcr's bresch of amy cove-
sant ¢r sgrossssnt «f Borrower in this Mertgage. mciuding the coveaanm t» gay whwn due any sems sscured by dis
Meortgage. Lendac peiec e scscisracion shnil give setics te Barvewae a3 provided & pavagraph 12 baresf spesifying:

(1) ths bvaneks (2) ths sclon requirsd to cure suck beeachs (3) & dogs. net iess thax 10 deys frems tha dase the wotics s .
wnilcd o Servowar, by which sach bresch mwst be curcit amd (4) thes (ailugs % cars such breach em ov baferc the date

speeified im tho netico mey rwwit in scceicrntion of the sums secuved by this Moercgage, forecicouse by jwdiniad
proceeding, sad calo of the Progarty. The watios sand! further imfecwa Borvowse of tha rigihe to reiaceace afier acoslaration
ansl the right to 2esoes im ho foreciosure procseding the nenaxistenss of a defanit or any othee defenss of Berrower ¢
sodsiovetion and fereciacure. 1f tha breaci: is 28t curcd em or badsre the dase epecifiod in the netice, Lender, a2 Londes's
opthad, may dezicre sll of the same secured by thin Morrguge ©» 8¢ immodinniy dee snd paysblc withset further
desnand spd mzy feracisao this Merigage by judicial precosding. Lendar shadl bo ensitied te coilect fa such preceeding
=] expomoes of [scecienurs, incieding, but net lmited to; resssucbie acterneyo’ fous, and cuoss of decumentary ovidines.
abotznzts and title ragacts.

18. Berrecxar’s Rigit 1 Relustata. Notwithstznding Lender’s acceleration of the sums secured by this Mortgage
dus to Borrower’'s breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this More-
3age discountinued at aay time prioe to entry of & judgment enibreiag this Moctgage if: (a) Borrowes pays Lender ail sums
which wouid be ther due under this Mortgage and the Nots had no acceieration occurred: (b) Borrower cures ail

. breaches of aay other covenants or agressnents of Borrower contained ia this Mortgags: (c) Borrower pays 2il reasonable

expenses incurrad by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgags. and in
enforcing Lender’s remedies 23 provided in paragraph 17 hereof, including, but nor limited to. ressonabie artorneys’
fees: and (d) Borrower takes such action as Leader may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borvowar's obligation to pay the sums secured by this Mortgage shall continue
ustmosired. Upon such peyment and cure by Borrower. this Mortgage and the obligations secured heredy shail remain
m full force and effect as if 50 acceierntion had occuered.

19. Assignenent of Remts Appeintsncut of Revsiver. As additioanl security hereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shail. prior to acceleration under paragraph 17 heves( oe
abmo(them.mmummwﬂmmmsuhmamqwomGuMp‘ym

Upon acceierstion under paragrapit 17 hereof or abandonment of the Property. Lender shail be entitled. to the
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.; extsat provided by spplicable iaw. to heve a receiver appointed by & court to €aise upoa. taks pomession of and menage
Q the Property and to collect the reats of the Property inciuding thoss past dus. All rents coliected by the receives shail be
o applied first to payment of the costs of management of the Property and collection of reats. including, but act limitsd to,
recsiver’s feas. premninms on recsiver’s boads and tessonable astorneys’ foss, and then to the surms secured by this Most-
gage. Tha recsiver shali be iiabie to sccount ouly for thoss rents actuaily recorved.

“ 28. Rolemsa. Upon peyment of zil sums secured by this Mortgase, Lender shal’ release this Morgugs withoess

| charge o Borroner.
; REQUEST FOR NOTICE OF DEPAULT
; . ' AND FORECLOSURE UNDER SUPERIOR -
_3 MORTGAGES OB DEEDS OF TRUST
\ Bosmzowee and Lesder rogquaRr tha hoider of any morgege. desd of trust or other cocumbrancs with a lies waici has
; priosity over this Momgage to give Nocics to Lender, at Lender’s address set forth o page cae of this Moigags, of any
: dsfazit ender the suparic? cacumbeeacs end of any sais or otbez forsticsure action.
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