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Chg. & lagyrn:

R-4QL¥ a
Svaearny MORTGAGE

— . . am— -—

4518 Indtanapolis Blvd., Ease Chicago, Indiana 46312
SECURITY FEDERAL SAVINGS ANO LOAN ASSOCIATION OF LAKE COUNTY

X 589209

THIS MORTGAGE s medathis. . AQ%h. . dayef.............. JONE i, :
Hifarrmormesmon==no~-=~therein “Borrower"), and the Mortgages. . SEGURITY FEDERAL SAVINGS
AND LOAN ASSOCIATION OF LAKECOUNTY .. ... ... ......... . 3 COTpOrELion ofgeaized and
existing uaderthe laws of UNITED STATES OF AMERICA | e reeteateeeeeanenns Ceeerencaenanan .
whose address is 4518 INGIANAPOLIS BLYG., EAST CHICAGO, IKDIAMR 48312 . .. ... ..covuenrnnnnn.
teeeccenssesevecssasnecccseocneencsas cecececancsanes treeccecscesacs (herein “Lendas’).

WHEREAS. Borrowes is indeboed to Lender in the prinsipat sum of U.S. S . ... 3,530.,00.............
which indebtednsss is evidencad by Borrowet’s notadeted .. 740¢, .262h, 1980 . ind extemsions and reacwnis
thereof (hezsiz “Nota’’), providing for monthly insrailments of peineipel and interesz, with the belamos of the
indettedaes, if pot soomee paid. dus and payebleoa. . .. ¢ JULY . 188,.1985 .

of all cthee sums. with interes: theveon. advassed in accoedance herewith to protect the security of this Mortgegs: and
the perioeanss of the covenaats and agreaments of Borrower herain cootiined, Borrowar does hersby mortgage, grame
2d couvey to Lender the following desczibed proparty locsed in ths Conatyof ... LAKE (... ..... cocasees
Steee of Indieans

"The Seueldh 72 fect of the HNeveh 117 feet

of Lot 12, Bleock 2, in INDEPENDENCE HILL,

as per plac thereof, racorded in Plac Book 26,
Page 2, in the Raecorder’'’s 0ffica of Lake
County, Imdians.”

Kay Re. 15<97=16
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7709 Marghs str ‘
which hosthoaddramsof.. .. ccvcvvenanss ;a. conve ll coe- .9.?.& ........ e secasees Hcrrillville ..... .
S} - =t
Indisgo...... 50610 .. ..... . . - . (heein “FPropery Addrens™):
, B Casa|

TocuTMaR with 2ll the improvements aow of heresfear evoctad oz the property, sod ail easmmemts, rights,

sppuTtensnces cad rants, ail of which shall be doemed to be aad remsin a part of the property covered by this Mortgage:
snd all of the foregoing, twemher with said propucty (or the lesoehioid cxeee if thic Mortgags is om & lessehold) ere
hereinafiee refereed o ag the “Propaxy.”

Borrowee coveasnts thar Boerooer is lawfkily seised of the estate bereby couveyed and hss the right to mortgage.
mmmmm.mmmmsmmm&mmﬁmam'
,Covenazts that Borrowsr wazvents and will defead generaily the titie to the Propety ageinm ail ciaims and demands.
- suiyjoc2 ¢ eacumberazoes of record.
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Uniroaae COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal sad I[nterest. Borrower shail prompely psy when dus the priocipal and ingeress
indebtadness evidenced by the Nots and late charges as provided in the Note.

1. Feads for Tazes and [asarsmes. Subject 10 applicabie iaw or 2 written waiver by Lender, Borrower shall pay o
Lender on the day monthly psymaents of principel and interest are payable under the (Nocs, ustil the Nots 13 paxd in
fuil, a sam (herein ‘Funds™) equal 0 coe-tweifth of the yesrly tazes and sssessments (inciuding condominmm and
planned .unit development asssssments, if any) which may attaia priocity over this Mortgage and grounsd rests o6
the Propecty. if any, plus one-tweifth of yearly premimun installments for hazard insurance. pius one-tweifth of yearly
peemium installments for mortgage insarance. if any. ail as cessonably estimeated initially and from time to tme by
Lender og the basis of assessments and bills and ceasoaadis cstimates therwof. Borrower shall oot be obligated to make
such paymaents of Funds to Lender to the extent that SBorrower maites such paymeats to the bolder of & prioe MOCTEAES OF
desd of trust if such hoider is an institutional iendar.

If Borrower pays Funds to Lender, the Funds shail be heid in an insctitution the deposits or accounts of whick are
insmred ov gusrantsed by a Federal or state agency (inciuding Lender if Lender is such as iastitwtion). Lender shail spply
the Funds to pay said taxes. assessments, insurance premiums and ground reats. Leader may not chargs for 30 hokding
and. spplying the Funds, anaiyzing said accoumt or verifying and compiling said assssuments aad bills, uniess Lender
pays Socrower intaremt og the Funds and applicsbie law permits Lender to make such s charge. Borrover and Lender
may agrea in writing at the time of execurion of this Mortgage that interest on the Fuads shsil be pasd to Borrower. and
unjess such agresment is made o¢ appticable law requires such interest to de paid. Lender shail oot be required to pey
Borrows? any interest O ¢arnings oa the Funds, Lender shall give to Borrower, withous charge. aa ansual accounting of
the Funds showing credits and debits o the Funds and the purposs for which each debit to the Funds wes made. The
Funds are piedged as additionsi security for the sums sscured by this Mortgage.

{f the amonnt of the Funds heid by Lender. together with the future moathly instaiiments of Fuads payadie prior t©
tie dus datas of taxeg, Asteanents, iTSUrancs premiums and ground remts, shail exceed the amount required to pay said.
taXES, ASGSSINGNLS, iNSUrLECS premiums and ground reats as they fall due, suck excos shail be. at Borrower’s optios.
sither promptly repeid to Sorsower or credited to Borrower oa mouthly installmencs of Funds. If the amount of the
Funds baid by Lender sbail aot 56 suificient to pay tazes. A5SEMENTS. iNSUrancs prumiams aod grond rents as they fail
due, Borrower shall pay to Lender aay amount necessary to maks up the deficincy i one of mors peyrants as Landes
MEY reqRIrS.

Upon paysasax in fuil of all sums secured by this Mortgage, Lender shail prompdy refund to Bocroos any Funds
beid by Leader. If under parsgraph 17 hereof the Property is soid or the Property is otherwine acquired by Leader.
Londar sheil spply. no later then immaediataly prioe to the saie of the Property o its acquisition by Lender, aay Funds
heid by Lender a2 the time of spplication as & credit sgeinx the sums secured by this Mortgags.

3. Apgilention of Payassuts. Uniess appiicabie law provides otherwise, all peyments received by Lender under the
Nots and parsgraphs | and 2 hersof shaill be apptied by Lsnder first in payment of amounts payabie to Lender by
Borrower under peragespl 2 haredt, thes to interest paysbis or the Nota, and thex to the principai of the Note.

4. Prize Mavopgages and Dasds of Trusts Chargesy Liem. Borrowee shiall perdorm ail of Borrowar's obligstions
under SRy mortgags. deed of tras or other sscurity agresmant wih s ilem which has priority over this Mortgage.
including Borrowar's coveRadts (v make payments when dus. Borrower ihail pey or camse to be paid all taxes.
asesmencs saxd other charges., {ines and mnpontions areribaabis to the Property witich may sitai 8 prioriky over thic
Morigage. and leasehoid payments oe ground reats. if aay.

5. Hozsed Inswremcs. Sorrower thall keep the mprovemenis aow existing or hereefter erected on the Propery.
inmred againmt loss by five, hazards inctuded within the term “‘extendied coverage”. and such other bazsrds as Lendes
may require and im sack amounts and for such periods s Lender may coquire.

The insursace carvier peoviding the insersace shall be chosen by Borrowes subjecs to approval by Lendar: provided,
thaz such approval shail aot be unressonably withheid. All insurance poticies sod renswals thereof shall be in & form
accapeabie 1o Lender and shail inciude a standard moctgage clause in faver of and in a form acceptable to Lender.
Leacier shail hove the right t hoid the policies and reaswals thereof, subject 1o the terms of any mortgage. dead of trust
arother sscurity agresmnant with s lica which hes prioeity over this Mortgage.

In che event of loss. Borrower shail give prompe notics to the msurance carvisr sad Lender. Lsoder mey make pecol
of Joms if nct made promptly by Borrowes.

If the Propeety is abandoned by Sorvower. or if Borrowar fails to respond to Lender within X0 days from the dme
sotics is meiled by Leader to Borrowse that the insurascs carvier offecs to settie 2 cisim for insgrance beoefits, Lander is
suthorized to cofle and spply the insursmos procosds a8 Lesdar’s optioa either 1o restsration or repair of the Property
ae to the sums sscured by this Mortgage.

& Preoarvattat and Maintsuanes of Propaty; Lesssbelde: Condecainbamc Plammcd Usic Decalopmsnss.. Bor-
cowe shall ksap the Property 2 good repair and shall not commit wasts or permit impeairment or demarioranoa of the
Propacty and shall comply with the provisions of any lease if this Mortgage is ca & leasehoid. If this Mortgage ison a
anit in a congosxinium o & pienned unit deveicpment, Sorrowes shail perform all of Borrower’s obligations under the
deciaration o2 covemants cresting of goverming the condominium or plagnod unik developmest. the by-laws and
reguiations of the condominium ov plazned unit deveiopanant, and Consticuent GOCIIMEnts.

7. Precostion of Lander's Secwrity. If Borrower fails to perform the covansats and agreements contained in this
Moctgage, o¢ if any action or procoading is commmenced wiich marsriaily affects Lender’s interest in the Progerty, then
Lender, at Leadar’s option. upom sotics to Borrower. may maks such sppearsices. disburse such sums. inciuding
reasomabie artoreeys’ foes. and taks such action a8 is necessary to protect Lender's interest. (f Lender required mortgage
msuranes as 2 condition of making the icax secured by this Mortgage. Borrooer shail pay the preminms required to
mmntais sach insurance i etfoct unail such time as the requircment for suchl INSUrANCS SIRINAtES i accovdance with
Sorrowar’s and Lender’s written agreamane or applicabie law.

Any amosats disbursed by Lender pursusst to this parsgraph 7. with ingerest theresm, at the Now rate. skail
become additiosal indebtedness of Borrower sscured by this Mortgage. Uniess Sorrower and Lender agres to other
terms of psyment. such amounts shail be paysbla upos aotice from Lender t0 Borrower requesting payment thereof.
Nothieg contained in this pecagraph 7 shiall requirs Lender t0 incur any expenss or taks any action hereunder.

8. Izspection. Lsnder may maks of camse to be made reasonabie eatries upoa and inspections of the Property,
provided that Lender shall give Borrower nocice prior to any such imspection specifying reasonabie cause therefor
mmmsmnmm

mmw&uymWMhdmmemmm

mWototh;aﬁudtb?my or part thereof. or for conveyancs in Hiseu of condemnartion. are
hereby assigned and shall be paid to Lender, mbpammmcfnymdﬂdmamwyw
ment with a lien which hae priority over this Morgaga.
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10. Bervewsr Not Relcosads Foctoaremoe By Leadse Ned s Walver. Extension of the time for payment or modifica-
tiow of amortzation of the sums secured by this Moctgage grantect by Lender 1o any successor in interest of Boerower
shall nct operate o reiesse. 12 any mannee, the liability of the onginal Borrower and Borrower's successors in interest.
Leader shail not be required tG commence proceedings agaiast suchl SUCCESSOr or refuss to extend (ime for Deyment or
otherwiss modify amoetzzagion of the sums secured by this Mortgage by reasom of any demaand mads by the original
Bocrower and Borrower’s successors in interest. Any forbearsnce by Lender wn exsrcisiag any right or remedy hereunde®.,
or otherwiss atforded by appiicable law. shall not be a waiver of or preciude the exezcise of any such right oc remedy.

11.. Sesomsees and Awigns Bemmds joims aad Sovarad Liskiiky; Co-cigners. The covenants and agresments heremn
contsined shail bind. and the rights hereunder shail inure to. the respective successors and assigns of Letder and
Bcerower, subject to the provisions of paregreph 16 hereot. All covenants and agreements of Borrower shail be joink and
several. Any Borrower who co-signs this Mortgsge. but does not exacute the Note. (2) ts co-signing this Mortgags only to
moregags. grant and coavey thas Borrover's interest in the Property o Lsnder under the terms of this Mortgage, (b) ts
aot persoasily liable oa the Noce or under this Morgage. and (¢) agrese thag Lender and any other Bocrower hereuader
mgy agree to exxend. modify. forbese. or makte any other accommodations vith regard to the terms of this Mortgage oe
the Nots withowt that Borrower’s consent and withow: reigesing that Borrower or modifying this Mortgage as (o that
Borrowar’s intarest in the froperty. :

12. Neotisa. Excepr for any notice required under applicabis law to be gives in another manaer, (a) agy notics (¢
Borrower provided for in this Mortgage shall bs givan by delivering it or by mailing such notice by certified mail
addressad to Sorrower 2 the Property Address or at sucii other address as Borroway may designate by notice to Lender
as provided herein, and (b) any notice 10 Lender shall be given by cervified maul to Lender's address stated hereia or to
such other addrems ss Lender may designaee by notice to Borvower as provided herein. Any notice provided foe m this
Mortgage shail bs dezmed to have been given to Sorrower or Lender when given in the masner designated hevem.

13. Gevareing Lavws Sevoembility. The state and local laws spplicabie to this Mortgage shail be the laws of the
jurisdiction in which the Property is iccatsd. The foregoing sentence shatl not limiz the appticadility of Federal law vo
this Mortgage. (n the cvent thar any pronsion of ciagse of this Mortgage or the Note coatlicts with applicable law. such
coutlict shall not affect other provisions of this Mortgage or the Note which can be gives effect without the
coafliccag provisios. and to this end the provisions of this Moctgage and the Note are declared to be severabic. As used
herein. "‘costs’”, ‘expedses” and ‘‘attoraeys’ fees’’ include all sums to the extent not proftibited by appticadbie law
ov iimitea herein, . |

14. Berzower’s Cepy. Sorrower shall ba furnished 2 cosformad copy of the Note and of this Morigage at the thme
of esscution or after recordation hereot.

15. Rehohifitation Lesn Agreyment, Borrowsr shall fulfiil all of Borrower’s obligations under any home rehabilits-
tHoR. iMmprovement. repeir. or other ioan agreement which Borrower enters intd with Lender. Lender. at Lendar’s option.
may require Sorrowe? to ezecure and deliver to Lender. in 2 form acceptabie to Leader. an assignment of aay rights,
claims or defenses which Borrower may have sgainst pesties who supply izbor. materials or servicss i coanection with
UNPrOvEMeats made to the Property.

16 Tramader of the Pregazey. ([ Borrower salls oc transfers all or any part of the Property or an intecest thesens.
azcinding () the creasios of & lies o encumabrancs subordinate to this Mortgage. (b) a transfer by devise. descent. or dy
operstion of law upog the dewny of a mt tensne, or (c) the grant of any lessehoid interest of thres years or less not
containing & option to purchass. Borrower shail causs to be submitted information required dy Lender to evainae the
tramsferee as if 2 oew loom were baing mada to the (ransiers. Borrowar will continue to be obligesed under the Noes andét
this Mortgags unicas Lender reiesses Bocrower in writing.

If Lendse. on the basiz of any informatiox obtained regarding the traasferee. reasonably determings that Lenider’s
socurity mey bs impeived. or that there is an unacceprabie likeitheosd of a broack of any covenant or agreameng in this
Mortgage, oc if the required information is not submited. Lender may deciare all of the sums secured by this Mortguge
10 be immediately due and peyabie. [f Lender exercises such option (0 acceicrate. Lender shall mail Borrower notice of
accelerstion in accordince with persgraph |2 hersof. Sach notice shail provida a period of not iess than J0 days froay the
date dve notice is mailed or detivered within witich Borrower may pey the sums deciared due. [ Borrower fails to pay
suchh sums prior t0 the expirsticu of such period. Lender sy, wwhoug furtier notice or demand on Borrowee, invoke
any remedics permitied by parsgraph 17 hereol

Now-Unirorae COVENANTS. Borrower and Leadsr furthier covenant and agree ss follows:

17. Acesioretiess Remediec. Ezcops 5 providod i paragraph 16 bevesl, upen Becretcr’s breack of smy cove-
sang er agresment of Becrower in thie Mertgaga: inriading the covennnés te pey when dung any sems sacmred by thie
Visrignge, Lessier prisc to acssieracion shail give astice te Becvowar as provided in peragraph (2 beresf spoaifying:
{1) che droachs (2) the scties reguired te cure suck bosacis (3) a dess, aes less them 10 doyd frems the dass the nedes i
maiied ty Baoveras, by wihich sach brensh mest bo cagods and (4) thae faihexo 0 cure sach brench on or bedore the dasc
spezificd m the wetice mey reit i acoslorntion of the suio secured by this Moreguge. fevesiconse- by judiciad
ceesceding, and saie of the Preparty. The netics shail further inforse Borvoar of the right te relsntase nfter scceisration
and tha vight e ssourt 2 the ferveicswre presseding tho sensxistsnee of s defanii or any ocher defomse of Berrewse o
asosiarution sms feccoissuxs. [ the branck is 92 cured em o2 bafers the doto spreificd i the netics, Landar, 2t Lendor's
eptics. mey daviore all of the sume sseured by this Martgage to ba immnedicisly duc and poycbic witheat fwriher
demaomed amd moy foreciscs this Mortgage by judicial prosseding. Lander sheil be cnditied (s collest in such procesding
ofl expacoes of lacecieture, inctudiag, but nt thmited to, ressssabis scterncys’ fowc. and cents of docnmnantary evidence,
sbatracts amd title repsres.

18. WMQMWWsWﬁMMMMQBMmM
due to Borrower's breach. Borrower shail have the right to have any procsedings begun by Lender to enforce this Mort-
gage discomtinued at any time prior to entry of 2 jud gment enforcing chis Mortgage if: (2) Borrower pays Lender ail sums
which wouid be then due under this Morigage and the Note had 0o acceleration occurred: (b) Borrower cures ail
breaches of any other covenants or agreaments of Bocrower coatained in this Mortgage: (c) Borrower pays all reasonabie
expenses iscurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
saforcing Lendee’s remedies as provided in paragraph {7 hereof. including. but not limited to. reasonabie artorneys’
fees: and (d) Borrower takss such action as Lender may ressocably require t© assure that the lien of this Mortgage.
Imd&’simmmoﬁmudW'stthmmmmhMmmdlm
unimpaired. Upos sucti psyment and cure by Borrower, this Mortgege and the obligstions sscured heredy shail remain
in full foree and cffect as if no accelerstion had occurred.

19.mdMAmam.ummmm.mmmmm
to Lender the rents of the Proparty, provided that Borrower shail. prior to acceleration under paragraph |7 hereof or
Mmof:heﬁom.hmﬂnrimmcdbmudma‘nmehmua&eybmmdmmdpam

mmmwnw“w‘dePm.mmumu.mm
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i extea? provided by applicabla law, 10 heve a raceiver appointed by 2 court to ertey upoe, taks possessioa of and manage
y the Property and to collect the rents of the Property including those pest dze. All renrs collectsd by the receiver shail be
) 2pplied first to payment of the costs of masagement of thes Propety and cotlection of rents, inciuding, but not limsted to,
; receivae’s foes, prernitns o reeciver’s bonds and reasoasbie antorneys’ fess. and thea ¢o the sums sacured by ths Maork-
' gzge. The receiver shail be tiabie to account only for thoss reats actuaily recsivad.

20, Relossa, Upon peyment of 2l sums sceurved by this Mongege, Lender shall relesss this Morigege withoes:
\ chzrge to Eorrowee.

j REQUEST FOR NOTICE OF DEPAULT

i AND FORECLOSURE UNDER SUPERIOR

‘ MORTGAGES GR DEEDS OF TRUST

I ‘Borrowe and Lendee request tha holdes of any mertgage, dozd of trust or other cncumbrancs with s liew wihich has
F priority ovez this Mortgage to give Notice to Leader, a2 Lender’s address set fort on page ons of this Mortgage. of aay
\ detanit undse o3 supenor eacumbraace snd of agy sals or other foreciosure acticn,

B
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E \.. WWWMGM%

‘ 2

. —— T RRT WY TOEWNT WY T TWrTN C OWTY TR Py ~g— R A AR P PR W™ W s e

- wrew—

.-‘ m.... --
] ’%y
- W e
- %’ - - «%= »
. -~ -
- . .
- - . - -
. - -
- . L
- K
.
-

Teh.12..19 2\

B
!
%



