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FIUNEEK NAI'L TITLE INS.

HIGHLAND, INDIANA
Colo #2335

CONSTRUCTION %rtual Sevings & loch Assosiaticn
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/ 589199 REAL ESTATE NMORTGAGE

THIS INDENTURE WITKESSETH, that _ DJl.S. Parthership

MORTGACE AND WARRANT to MUTTAL SAVIRGS AND LOAN ASSCCIATION, of Lake County, In thc
STATE C7
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of the Recarder of Lake County, Indians, Se o 3%
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To sezure the repaymsnt of the indebtednans of the mortgagors to the aortgages tor

sonay bortrowed in the sum of '

(8_26,000,00 ), a3 evidenced by a Certain promissory [irst mortgage note ot aeven

date herewith, the terms of which are incorporatad herein by referance, vith interest
per cent per amum on the unpaid

balance until paid, the said principal and incerest beinsg paysble at MUTUAL SAVINGS

AND LOAN ASSOCIATION in one instailment of Twenty=eix Thousand and No/l00weeesscesss:

Heastecosmrssnneeennene (5_26,000.00 ), Lnterest commencing on the _2Qthday of

3 19 o0 80 aod continuing esch day of each moanth thereafter unctil

the prmctpal and interest are fully paid, except that if not soonar paid, the final

paymsnt of the entire indebtednase evidenced thereby shall be dus and paysble 102

days after the dets thereof, snd the oortgagors expressly agree 2o pay the sum of

mooey above secured, without relisf frcm valuation or appraisement lsws; and upon

failure to pay 3aid note or any part tnereof, at aaturity, or the intarest thereon,

or any sert therenf, whem dua, or the taxss or insurance ss hereinsfter stipulated,

then sll os said note is to be due and collectible, and this mortgage may be foreclosed

accordingly. And it is further expressly agreed, that until said note is paid, said

. moregagor will keep all legal taxes and charges againsc said premises peid as rhey

beccme due, and will keep the builaings thereonr insured for the bemefit of the

noTtgagee o 1C8 interest say appesdr and the policy duly assigned to the morcgagee,
to the amount of Twentyweix Thousand and No/100#0300854 0000004000000 ($_26,000,00 ),
and failing to do so, said cortgsgee may pay seid taxes or insurance, and Lhe amount
so paid, vith saxismwm interest mreon, shall be & pert of the dobc secured Yy this

. BOTtEageo

The mortgegosrs covenant that they will construct or csuse to be constructed on
the premises herein described, a new building im sccordance with the plans and the
specifications daposited with MUTUAL SAVINGS AND LOAN ASSCCTATION, Loweil, Iudim,
and initisled by the partes hereto for the purpose of identification, work upon which
said building shall be commanced within ninety days from- the date herecf and which
shall be fully completed and ready for use and occupancy on or before one hundred and
cwanty deye after thes dete of this mortgags and note, which building, when completed
shall have s fair snd :caaoublc cost of coastructioa and valus of noc less than

Moty Thousand and | (s 50,000.00 )
ineluding carrying charges, and vhich upen completiocn, shall be free ‘rom all liens
end liabilities for liens under any macerisl, men’s mechanic's, ladberer’s or other :
similar lien lsws. The mortgagers will have the right to pay any portion ot this loen:.
et any time before utd sortgage becomes due and payable. _

IN WITNESS mzar the seid mortgagors have hetm:a set thctr hand__and

sesl_ chis mm of Jupe 19 80.
é Mare A. Dona.ldaan

STATE OF LDIANA, COUNTY(Gf LAKETss mogford chael R. Shadowen

| Before mm /v.bc uriersigned, n!bury Public, in sax o said cousnty, thie

day of 136< , came Hichaal R. Shadowen, David J. Moﬂora' Marc. H.
the foregoing inscrument. Hu:mco uy hand and sesl ! {7 ‘( g =P
County of Rasidencs: Lake

My Commission expires: Ehm 6, 1984 v

Tblc iusizusent prepared Ly: Stanley S. Sejda, President, Mrtual Sevimgs & Loan Asa‘n.
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