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CITIZENS FED. SAV. & LOAN ASS'N.

}guﬁ - 5/ - LAWYERS TITLE INS. Comp P. 0. 3C% 339
7835 BROADWAY MORTGAGE CROWN POINT, INGIANA 46307

80101 MERRILLVILLE, IND 46410
dayof......5@m@ .. ... ........ ’

. THIS MORTGAGE s made this. .. ....... el ...
R.A, Houts  and Glsdys Houzz, busb and wife

. 1980 ., between the Mongagor, . R-2. Houts  and Gladys Houtz, U isband and wife .. .....
| NA] 0 cecrecetacecacssacesccsancreasacacennaan (herein “Borrower”), and the Mocigagse, . . .................

. STIZENS. FEDERAL SAVINGS AND ICAN ASSQCIATION .. .....................,
existing under the faws of. . . The United Stacse . . . ... ... . .. . Whose address . .. .. ... iitnanns

.31 Hohmapn Avemue, . . Hoomand, Indieaa 48320, .. ... ......... .. eunnnnnn

P

— - -

....................

\ To Secuns w Lendsr (3) the repayment of the indebtedness evideznced by the Note, with interest thereon, the
- payment of all other sums, with interest thereon, advanced in accordancs herewtth t0 protect the security of this
! Mortgage, and the performance of the covenants and agresments of Borrower herein coatzined, aad (b) the repayment
of anty future advences, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 bereof (herem

“Fumre Advances™), Borrower does heredy mortgage, gram and convey (0 Leader the following described property
Laka, » Stats of Indiana: |

-

-ty - e« W =

Loe S in Wesz-Long Subdivisica, as paer plac thereof,
teasrded in P ¢ Bocis J1 page 43, in tha Qffice of
the Rescgrder of Laks Ceunty, lediara.

et e e I -,

R
5 whtich has the address of. .. 5. -, 1088 Placs s , ... Zowm Polne
- (Stromt] g

............................

ToasTHER with all ths improvements now or hereafter erected on the property, and all easements, rights,
appunenances, rents, royalties, mineral, ol and gas rights and profits, water, waer rights. and water stock, and all
fixtures now or hereafter artached to the property, all of which, including replacements and additions thereto. shail be
deemed to bz and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
propexty (ot the isasehoid estazs if this Mortgage is on a leaschold) are herein referred to as the “Proporty”.

e R R e

b . Borrower covenznts that Borrower is lawfully seised of the ezaate hereby conveyed and has the right to mortgage,
‘L;_i _ grant and coavey the Proznty, that the Property i unencumbered, and that Borrower wiil warrant and defend
[1 - . geoeraily the titis to the Property agair. ~ ail ~aieri s demands, subject to any deciarations, easements or restrictions
: listed in & schednle of exceptions 2 @° “rag M any ate insurance policy insunng Lender’s interest in the Propery.

T
b [NDIANA—=1 t5 ¢ Familyet/75—FRMA/ARLMC TINFRAN IISTRUMERT A% (2029-4)
, Avvaraun Savngs 4 Asumenng Suopwy, inc.
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Unmrorm COVENANTS. Borrower and Lender covenant and agres as [oilows:

l. Payment of Principat sad Interest. Sorrower shail prompdy pay when dus the prmcipal of and intstext oa the
wadebtedness svideaced by the Note, prepaymenas and late charges as provided in the Note, and the principal of and interes
on any Future Advances sscured by this Mortgags.

2. Funds fer Tazes and [nsuramce. Subject (o applicablie aw or (0 a writtem wuver by Lsader, Sorrower shall pay
to Lender on the day moathly instaiiments of principal and aterest are payabis under the Nowm, unul the Note s paid ia full,
a sum (hermn “Funds™ equal to one-tweifth of the yearty tases aind assessments wnici may ataa pnorty over this
Mortgags. and ground rents on the Property, if any. pius one-tweifth of yearly premuum mstaliments for hazard iasurance,
plus cas-tweifth of yearly premiun instaiiments for morigage meurancs, if aay, ail as reascnably estumated initaily and from
tume to ume 0y Leader on the basis of assessments and biis and reasonabdis estimaies thereof.

The Funds shail be heid ina an institution the depouts or accounts of which are insured or guarantesd by s Federsl or
stase agsncy {inciuding Lender if Lender 13 such an iostituttion). Lencer sball appty the Funds 0 pay s2id (AXes, 208e88mMents,
INSUrAN0e premitams and ground rente.  Lender may not charge or 3o hoiding and applyiag the Funds, ansiyzmg saxd account,
or verifying and compiling saxd assessmenes and bills, uniess Londer Days Scrrower intarest oa the Funds and applicabdle law
permta (ender to maks such a charge. Borrower ind Lender may agres in wnuag i s ame of cxecuvoa of this
Mortgags that interest on the Funds shall dbe puud (o Borrower. and uniess suct agresment i3 mads or applicabls law
requires such interest to be peid, Lender shail not be required 0 pay SBorrower any nterest or carmngs on the Funds, Lender
shall give 10 Borrowar, without charge, an annual accounting of the Funds showing credits and dedets o the Funds and the
purpose for which eachh debit to the Funds was made. The Funds are piedged as acditional security for the sums secured
by this Mortgage.

f the amount of the Funds heid by Lander. rogether with the future moathly instaliments of Funds payséie prior
the dus dates Of taxes, JSICAIMENLS, (ASUTANCS PrOMILMS and ground rena. shall exceed the amount requured to pay saxd taxes,
ASNANDNNLS, (BSUrAncs premiums and ground rents as they fail dus. such excess shail be, at Borrower’s opuon, sither
prompuly repuid (0 Borrower or credited to Borrower on moeathly instaliments of Funds. [f the amount of the Funds
heid by Lender shall not be sufficient t0 pay (axes. asssssments. insurance presuurms and ground rems as they fall dus,
Sorrower shall pay to Lender agy amount necassary 10 make up the ceticiency within 30 days from ths dase notos s masied
by Lendér to Borrower requasting payment (hereof.

Upon psymsnt in full of all surmas sscured by this Mortgage. Lender shall prompudy refund o Sorrower any Fusds
heid by Lender. [f undec paragraph |3 hereof the Property is soid or the Progerty is otherwess acqueired by Lender. Lender
shail appty, mlwmummvpmrmmcukotunmyormmwm.wPunmnddby
Lender at the ume of application as a credit aguast the sums secured by this Mortgags.

3. Appiication of Paymenss. Unummmwumwmmmwmmm
Nots and paragraphs { and 2 hereo( shail be applied by Lender firxt ia payment of amounts paysbdis 10 Leader by Sorrower
under paragraph 2 hereof, then (0 iaterest gayabie on the Note, then to the pnncipal of the Note, and then W mtarest and
principal on any Future Advances.

4 Cherges: Lisms. BSocrower shail pay zll 'axes. assemsments and other charges. fAnes and impositions attnbutabis 0
the Property which may aitam a priority over this Morgage, and leasshoid paymants or ground rents, if any. in the manaer
provded under paragraph 2 hereof or. if not paxd i such mannsr, by SBorrower making payment, whan dus, directly 0 e
payes thereol. Borrower shail prompudy furnesh w0 Leader all noucss of amounts dus under this paragraptl, and in e svet
3orrower shail make payment directty, Borrower shail promeety fumsh © Lsnder recsips evidencing such peyments.
SBorrower shail prompuly dischargs any liesn which has pnonty over this Mortgage: prowvded, that Sorrower shall not be
requared to dischargs any such liea sO iong 23 Borrower shail agres in writing to the payment of the obligation secured by.
such lien in 3 mannsr acceptabie 0 Lender. o¢ shail in good {aith contest such liea by, or dafend enforcement of such lien .
iegal procesdings wiuch operats to pravent the eaforcumeant of the lien or forfetturs of (e Property or aav pest thereof.

S. Hasaed Insucamce. Borrower shail keep the improvements now existing or hereafter ereciad om the Property nsured
against ioss by fire, hazards inciuded within the term “extended coverage”. and such other hazards as Lender may requsws
and in suchh amounts and {or such periods as Lendsr may require: provided, that Lander shail not require that the amoust of
such coversgs sxceed that amount of coverags required to pay the sums secured by this Mortgags.

The insurancs carmer providing the insurance snail bs chossa by Borrower sudject 10 approvel by Lender: provided.
that such appeoval thail not be unreasonsbly withbeid. All presmsums oa msuraacs policies sisail de paid in the manner
WMWZW«.J&MmMM.wmmmma&MMM
ISUTANCS CAITMEr.

All insurancs policies and renswais thereod shall bs in form acoeptabis 10 Lender and shall inciuds a standard mortgage
clause in favor of and in form acceptanis (o Lender. [ender shail have the rigik (o hoid the policies and renswais thereof.
and Borrower shail prompdy fummih to Lender all renewai nouces and ail recmipts of paud premiusm. [a the evest of Joms,
Borrower shail give orompe potics (O the 1nsurancs carner and Lender. Lencer may maxe proof of joss if aot mase promeely
by Borrower.

Ummmmmemumequmwmd
mmwpmddsmnmamrz:mmfmbbautmmdmw:

not theredy mpesred. If suc restoratioa or repair i3 not econuaucaily fessibie or 1f the sscurity of this Mortgages wouid
bs impasred. the insurance proceeds shail be apptied to the sums sscured by this Moctgage. with the excass, if any, pmd
0 Borrower. [f the Propesty s abandooed by Borrower, or if Borrower (1iis 10 respond to Lsader widchin 30 days from the
dats noucs is mased by Lender 10 Sorrower that the insurancs carner offers (0 settie a claimn for insurance benefita, [ender
is authonzed (o coliect and appty the nsurance procesds at Lender’s optior either 0 restoratnon or repair of the Property
or o the sums secured by this Morigags.

Uniess Lender and Borrower otherwise agres m wnung, any such aopiication of procsesis 1o principal shail not ewnd
or postpone the dus dass of the monthly insaliments referred (0 in paragraphs { ind 2 hereof or changs the amount of
such instadimsas. if uader paragraph |8 hereof the Property s acquired by Lender, ail nght. ude and interest of Sorrower
in and to any insurancs policies and in and (0 the procesds thereof resuiting from damage w0 the Property prior 0 (e saie
or acqumsition shall pass t0 Lender to the axtent of the sums secured by this Mortgags mmedissely pnor 0 such sale or
aCRuUNtion.

6. Preservation and Maiskuance of Progerty; Lomssheids Condomininenst Pamned Unit Developments. Borrower
shaill keep the Property in good repair and shall aot commit wasis or permut impairment or desenoranon of the Property
and snall compiy with the proviuons of any ieass i ths Mortgage 13 on 3 leasehoid. [f this Morgage 3 on a unit in a
condominum of a pianned unit deveiopment, Borrowar shall perform ail of Borrower’s obiiganons under ths deciaratioa
Of COVEDARG Creating Of jovermng (he condomumum of pianned unx development, :he by-laws and reguiations of the
condominium of planned unik development, and comtituent documents. [ 2 condomumum or planned uait deveiopment
rider ts executed by Borrower and recorded together with this Mortgage, the covenants and agresements of such rider
shail be incorporated into and shall amend and suppiataent the covenants and agresments of thws Morrgags as if the rider
were a part hereof.

7> Prossctien of Lender's Security. If Borrower fails 10 perform the covenants and agresments contained in this
Morgage, or if any achom of procesding s commenced which materiaily affects Lander’s interest in the Property,
inciuding, but aot limited t0. eminent domain. insoivency, code enforcement. O arrangemena of procsedings invoiving a
benkrupt or decedent, then Lender at Lender's opuon, upon 0otics to Sorrower, may maks such appearances. disburse such
sums and taks such action a3 i3 Decessary (o prowect Lander’'s interest, inciuding, but not limured to, Jisbursement of
ressonabls astorney’'s (ees and eatry upoa the Progerty 0 maks repairs. ({ Lender reguired mortgage insurancs as a
coadition of making tbe loan secured by uus Morigags, Borrower shail pay the premuma required 0 maistaia such
insurance in etfect unul such ume as the requirement (Of such INSUrAGCS (ErMIAAES (3 accordsacs with Borrower’'s and
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Lender's wnittan sgresment or aopiicadie law. Borrower shail pay the amount of ail mortgags insuraace premeums in the
maneer provided under psragraph 2 hereof.

Any amounts disbursed by Lender pursuaat (o this paragraph 7. wuft «nerest thereon, shall become additional
indebtedness of Borrower sscured by this Mortgage. Unless Bocrower and Lender agres 10 other terms of payment, such
amounts shail bs paysbie upon notcs from Lender 1o S8orrower requesting payment thersof. and shail bear interest from he
dare of disbursement at the rate payadie from time (0 time on ocumstanding pancipai under the Nots uniess pesymest of
iitarest at such rase wouid be contrary to applicaole law, in which event such amounts shall bear interest at the highest rass
permmsibie under appiicable law. Nothing contsined in this paragrsph 7 shail requsre Lender to incur any expemss or take
any acnon hereuader,

3. [nopectisn. Lendsr may make or cause to bs made ressonabie entries upon and inspecnions of the Proverty, provnded
that Lender shail five Borrower notics prioe 10 any such inspection specifying ressonsis caing (herefor reisted to Lander’s
interest in the Prooerty.

9. Coudemnadion. mwm&mnnm«c!m'erdmdxmwmmm-Mm
condsmnation of other taking of the Property, or part thereo{, or {or conveyancs mn lisu of condemaation. are herey assigned
and shall be paid to Lender.

In the svent of a tomi taking of ihe Property. (he procesds shall be appiied 0 the sums secured by this Mortgags.
with the excuass, if any. paxd to Borrower. {n the event of a partial taking of (he Proverty. uniess Borrower and Lender
otherwse agres in wnting, thers shail be apptied to the sums secured by this Mortgags such oroportion of the procesds
23 13 equal to that proportion which the amourt of the sums secured by this Mortgage immedialely pnor 10 the date of
taking bears to (he fair market vaius of the Property immediately prior 10 the dase of takieg, with the bajance of the procesds
pasd to Borrower.

If the Property is abandoned by Sorrower, or if. ifter notics by {snder to Borrower that the coademnor offers 0 maks
in award or settie a2 claim for damagas, Borrower fails (10 respond 0 Lender wathin 30 days acter the dame such notice 13
mavied. Lender is authorized to coilect ind appiy the proceeds. at Lender’s optica, either 10 rescoranion or repasr of ths
Proparty or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwisg agrae in writing, any sucih application of procesds to principal shail not exsead
o¢ postpons the due date of the monthly instailments referred (0 in paragrephs | and 2 hereof or change the amoust of
such instailments.

10. Berrower Mot Relemsed. Extension of the time for payment or modification of amortization of the sums sscured
by this Mortgage granted by Lender (10 any successor in imsrest of Borrower shail not operate 10 reiemss, it aNY MERNST.
the liability of the original Borrower and Borrower’s successors in interest. Lender shail not be required to commencs
proceedings againm such successor of refuse to extend time for peyment oF othesrwiss modify amortuzation of the sums
sacyred by rhis Mortgags by resson of any demand mads by the oripinal Borrower and Borrower's succemors (n incerest.

i11. Forbearmmee by Lemsier (Not 8 Waiver, Any {ordesrance by {ender m exercimag any right or remedy heveundsr, or
otherwie. afforded by appilicadie law. ihail not be a2 warver of or preciude the exsrcwse of any such nght or remedy.
The procurwment of insurance or the payment of taxes or other liens or charges by Lender shall not be a wasver of Lender’s
right 10 accelerats the marturity of the indsbtedness secured by this Mortgage.

i2. Remediss Comuiative. .All remedies provided in this Mortgage are distinet and cumulstive 0 any odher rigit or
remedy under this Mortgage or asforded by [aw or equity. and may be exarcised concurrently. indepsadeniy or succassivetly.

13. Seccememn and Assigns Bownd: Joint and Seversi Linkillty; Captiows. Tha covemants and agresments herein
contained shail bind. and the nghts hereunder shall inure to. the respective successors and amigng of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agresmens of Borrower shail be joint and severatl.
The captions and headings of the paragraphs of this Morgage are for conveassacs only and are not t© be used to-
interpret or dafine the provisions hersof.

14. Naesice. Excspt {or 2ay nouce required under ipplicable law to bs given in anocther maaner. (a) any notice o
Borrower provided for m this Mortgags shail be given by mailiag such notice by cerufied mail addressed to Borrower a
the Property Address or at such other address as Borrower may designats by notice t0 Lender as provided herein. and
() any notics t0 Lender shail be gxven by cerirded masl. retum receipt requeited. 0 Lender's address stared herein or to
such other addrems as Lendsr may designame by notcs to 8ocrower as provvded herein. Aay aotucs provided for in this

shaii be desmed to have been given to Borrower oc Lander when given in the mannar designated herein.

15. Uniferm Mermgaget Governing Lawe Severadlilty. This form of morigags combinss umform covenants for natsonal
use and NOR-URIfOM covenants with limited vartations by jurtsdicClion (0 CONIBUE 3 UMIOIMR INCUITY INSTUINONt COVEnng
real property. This Mortgage shail bs governed by the iaw of the jurisdichon in which the Property « iocased. [a the
event that any provision or ciauss of cthis Mongags or the Nots conflicts with applicabls iaw. such conflict shall aot affect

other provisiong of this Mortgage or the Notg which can be given sffoct withowt the coanflicting provision, and to this
«hmdtb&mupwtmm“mmb‘m

this Mortgage. (D) the creanon of 1 purcnass money secunty interest for howusshioid appiliances. (C) a transfer by devise.
descent or by opereicn of law upon the desth of 2 jornt tenant or (d) the grant of any lexsshoid interest of thres years or lems
N0t COMAINING an opicn to0 purchass, Lender may. & Lender’s opuion. deciare ail the nune wcured by this Mortgage to de
unmediately dus and sayable. Lendsr shail have waived such option (o accsierzse if. prior 10 the sale or transfer. Lender
and the person tc whcm the Progerty is to be soid or transferved reach agreement in writing that the credit of such person
i3 sstisfactory to Lender and that the isterest payabis on ths sums sscured by this Morigags shall be at such rawe as Leoder
shall request. [? Lender has waived the optuon t0 acosierate provided in this paragraph 17, and if Borrower's successor in
interast has EXSCIIed 2 WITIIGN WSUMBEION agreament accepeed in wvii ng by Lender. Lender shail reisass Borrower from ail
obligstions under this Mortgage and ths Noes.

If Londar exsrcises such opon 10 acceierate. Lander shail mail Sorrower notice of acceieration 'n accordsacs wath
muw Such sonice shall provide a period of not ks than 30 days from the date the notics is mailed within

which Borrower may pay the sums deciared doe. [f Borrower fails 10 pay such sums prior o the expiration of such period.
Lender may, mithout further notice or demand on Sorrower. nvoks :ny remediss permicted by ceragraph 18 hereot.

Now-Urmrvon Covenants. Borrower and Lender further covenant and agrew as {ollowe:

18. Accelerutivet Remedics. Except o provided in paragraph 17 hereof, spen Servowar's treash of 29y covenant eor
sgreusment of Sarrower i this Mergegs, izcinding e covennans 10 pay when dus a0y ms secured by his Mortguge, Londer
prize to sccuisrption seall awmil nocize 1o Serrewer a8 provided ‘a paregraph (4 hereet specifytug: (1) the breacis (2) the actisn
recusived 9 cure such dresci (J) a dase. sot isss than 3O days frem the dom the setics ‘= mailed ® Berreower, by which sech
brench s e ceredt and (4) thae failure te cure sach breach om or befere the dats specified In the
acceigration of the sums sscured by this Merwgage. forvriosure by judicial procosding and sile of the Progerty. The setice
shail turther inform Sorvower of the right te reinstate affer sccuiorndion amd the right o assert in the
the nea-exiztencs of 3 defagit or sy ether defeuse of Borrower 19 accciorntion and fereciosare. I the bresch is ant cured on
or bafere the date specified in the setice, Londer ot Lender’s aption may dociare aff of the sums secured by this Mortgnge o be
immediately due aund paynbie without further domand snd may foreciane this Morgage by jedicinl procesding. Lender shall
be entitied to cedioct in such precesdiag all axpesses of foreciesure., inciuding, but net fisnited o, ramsounbis attorney’s foum,
s costs of decomeutary evidance, sbutracss snd title reoperes.

12. Berrowery Right to Relustase. Nocwihstanding Lender's accsieration of the sums secured by this Mortgage,
Borrower shail havse the right 10 have any procsadings besun by Lender to enforcs this Mortgags discontinusd a¢ any tiroe

—— . :
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prior to entry of 3 judgment enforcing this Morigags if: (2) Borrower pays Leoder all sunms wiich would be thes dus uader
tiis Mortgags, the Nots and nowss secunng Future Advancss, [ any, had 00 accsieranoa occurred: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrowsr contaned in whis Morigage: (c) Borrower pays ail ressonable
expenses incyrred by Lender in enforciag the covenants ind agreements of Borrower contained in this Moctgags and io
enforcing Lender’s remnedics as provided ic paragraoh | 8 hereo(, including, but not limieed (0, reasonadls atorney’s feas: and
(d) Borrower takes such acnon as Lender may reasonadly require (0 assure that the lien of this Mortgage, Leoder's interest
'n the Progerty and Borrower's obligation 0 pay the sums secured by (his Mortgags shail conunus ummpmred. Upoa such
pymm;admwmw.mum”munowmmm‘umummt’uﬂfotuaaddcauil
no acceieration had occurred.

28, Amigement of Rowsn Appointment of Rezeiver. As additionsi security hersunder, 3orrower hereby assigms (O
Lender the rents of ths Property, srowded that Borrower shall, prior t0 acceeration under peragraph (8 bereof or
abandoamaent of the Property, have the rigint to collect and retain such renfs as they become dus and payabie.

Upoa accsieration unds? paragraph (8 hereof or abandonment of the Prooerty, Lender shail be sotitied. 10 the exaent
prowvided by applicacis law, (0 have a2 recmiver appomnted by a court (0 enter upow, (aks possssson of and manage the
Property and to coilect the rents of the Prooerty inciuding thoes past dus. All remus collectad by the receiver shail be applied
first 10 payment of the costs of management of the Property and cotlecnion of rems. inctuging, tut not limitad t0. receTver's
‘ees, premiums on recsiver's bonds and ressonabdle sitornev's (ees, ind them t© the sums secured by this Mortgags. The
receaver shail be liable to acoount onty for thoss rents actuaily recerved.

21. Fuomrs Advamess. Upoa request of Borrower, Lender. at Lender's option prnior to reisass of this Mortgage, may
make Future Advances t0 S8corrower. Such Future Advances. with interes: theveon, shail be secured by this Morigags whan
svidenced by promissory notes stating that said notes are secured hersdy. At no ume shail the pnncipai amount of the
indebtedness secured by tris Mortgrgs. not inciuding sums advanced io accordancs herewwh to protect the security of his
Morigage, excoed the originat amount of the Noco il - - - - - . - - . - ... ... ... ... ......

22. R“Umumdﬂmmwmummwmmummm
1o Borrower.

23. Waiver of Vaiuntion and Appraissssant. Borrower hersty wuives sil nigix of vainaton aad ipprasemont.

[n WrTNESs WuRRgO®, Borrower bas exscuted this-octgage.
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STATE OF ING&AMA,. ....‘.':?’7...-.“......,,.-.’:.& ........... Conmys;

On this. ..:- ..... ..dayof....... vfl..‘?"-i-. —acecoaons . 19..i..; before me, the undersigned. 3
Nonn?ubbcmandforwdCoumy,penoud!yappured KM H‘..Tv...r.ué ................

..‘,,../.:1...d.......:-’..../'.f.:.atr.‘. ...... mwmmmammmm

WIiTNISs my hand and officisl seail.

MY o A rary Publie /{U, /w .
;%Gma.,wmco_’n --:;‘2- ..... Ju..‘rs-.s... e ed oo e aeta.
Chmmisriog Sxoires July 1S, 1993
This imgrument was peepared by: .. Jeffrey C. St . L N
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