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ﬁ% THIS MORTGAGE, m2ds the 20¢eh June ,AD. 19 80, betwaen
« Roy L. Cheek aad Cor . C .
‘, of tha Ci?y ad goggta L. Cheegk, M us;ax{:z:kgnd Wilfe .4 Stats of Indizss
; woroingiter withtRolir heos exsouion, adminiszreterns, and =i cailed the morigegoe), and
§ ST. JOSEPE UCRTGAGE CD., IEC.

TPGIRLST cmmwéevww dst ths isws f th@ atate cf Indizma
(aeeisaiisswith is & WW@%@ e MmoTtgRgss

WITNESSETH: Thus whowss the mongegov i3 justly indsbizd to the mongagss {ory monsy borrowad in ks princpd

swmof TWENTY=-FIVE THCUSAND TWO HUNDAED 2nd NO/l00em—cemeccemceas -

3 ewdenced by a cortzis grommrory oot of oven date herewith, this terens of which arv incorporacsd herein by reforencs, with
inreR fromdaratthe e e EBLEVEN and ONE/HALF  —— - )
£32 annu ox the vopasd belancs und pad, mmwmamwwmu the offics of

ST. JCESEPH ¥OBRTGAGE CO., INC.
; .2 Soutz Bend, Iandizana
% o:vwewg@%&m@ﬁaﬁ&? may dezigass @ writng, i moathly malimenisof  TWO ma@ gom-gfyg
< stm@ﬂﬂwﬁmwf@f AuGust .15 &0 mmmmwof@&mmmmﬁ!
; o prncizel 2nd mtzrexd zro fully . excege that the {inal payw oftmemﬁam@—a pdness evidenced thereby, if not
£ ssamer pud, thell be dus and payanis oa the firstday of July, 2018
NOW, THEREFORE, THIS INDENTURE WITNESSETH: Thax: ths morigege: :
, dis puspese of sseunag (ke poymsent of ths monsy aforesad ad intsrex :&emmdmgwm:mrmeffeao(mm
< promEmOTY 048, 250ve mena@esm, and alto 10 secure the fathful performance of ail the covenants, conditions, mmmn
ang zoTesmeats heve@m contained, <o by thats preszats. mortgags tad werregat unto the mortgagss. ail the foilcvinguiescn -
é 122323 end premizss szma’“dm mgmm City = o
: of Hobert nwaCountyof [ake mswﬁ%&& Fide:
g ] ~=.
S == JI-x
Lot 10 and tas Nortk 20 feet of Lot 1l in Block 3 2; — 32
in Ridgewood idditiocm to Gary, im the City of HobartSh 2 Z_2
2 per plat therecf, recorded in Plat Book 8 page 14, == = -
iz the Office of the Becorder of Lake County, Indianas p— »
- = =

nciading 2i beiidin .@a.m improvemene thereon (00 that may hereziter be erccted thevenn): together with the hereditaments
a=d eppustemances and all other rights therounts belonging, o€ in anywise now or hereailer appertaining, and the reversion
and reverziona, rema}éar znd eemminders, rente, izsees, and profits thereol, wad sl plumbing, hesting and lighting fixtures,
aad equipment now o hevenfer attached to oe used in connection with sid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. Thst he will pay the indeblrdnems as provided in seid note and this mostgege: and that he is the owner of said premises
in fes smple. Privilege 13 reserved to pay the debt ia whole, o it an amount equd to une or more monthly pavments on the
principal that are rext duc on the rnote, oa the (it dav ¢l «nv moath pricr to maturity: provided. however, that weitten
n@w of an intention to exercis2 such peivilege v given at lesst thirty (30) davs prive to prepayment.

2. Thkas, in orer moee fully to proteet the sccunty of this mostgage. he wiil pay to the mourtgages. together with, aad in
ada.ma to. the monthly payments under the terma of the notz secured hereby, oa the first day of cach moath until the said
note s (ully pad. the {ollowing suma:

fa} An amouat suificient to provide the holder heveol with furds to pay the next mortgege insurance premium if this
nstrument end the note »ecured hereby are insured. ve a moathly charge (in livn of 3 murtgage insurance premium) if
they are held by the Secretary ul Housing end Urbaa Devetopment, 4s follows:

(1) [ 2nd o0 fung a2 saxd note of rven date snd this instrument are insured ot are reinsured under the provisions
of the Nativasl Housing Act. an smouant seflicient to secumulate in the handsg of the holder one (1) month
prior 1o its due dute the sonual mortgege insursnce premium, in order (0 provide such hoider with funds to

: pey such premium (o the Secretary of Howsing end Urban Development, pursuant to the Nationai Housing -
5 Aet. & emended, und applicuble Regulative therrunder: oe

A (i1} If and so long ua ssid note of even-date und this instrument 2re held by the Secretary of Hoasing and Urban
% A Development. « moathly charge (in licu of a mortgage insurance premium) which shall be in an amount
<

egual to onedweifth (1/12) of one-haifl (?) per ceatum of the average outstanding balance due on the note
computed withowt taking (nto eecouat dc(mqwmezes U prepavments;

. 6} A sum equal to the zround remts, if any, next due, plus the premiums that will next become due and pavable on
policies of lire 2nd other hazard inaurance covering the murtgaged property. plus taxes and ascessments next due on
the morgeged property (all w extimated by the murtgagee) less ail sums aiveady paud theretor divided by the number
of months to elapae before one month prior to the date when such cround rents, premiums, taxes and asmeswments
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will become delinquent, such sums o be heid by mortgagee in trust o pay sad ground cents, premuma, Laxes, and

special asseesmnents; and
fe) All paymeats mentioned in the two preceding subsections of this parsgrepi and ail payments to be made under the

nots secured heretty shall be added together and cthe aggregate amount thereol shail be paxi by the mortgagoe each
month in 3 singie psyment to be appiied by the mortgages (0 the iollowing itemo in the order st torth:
{[) presmsum charges under the contract oi insursncs with the Secretary of Housing snd Urban Development.
or meathly charge (in lieu of mortgage insurance peemium}, as the case may be:
(I} ground renta, taxes, special assessments, {ire and other hazard insurance premiume:
({l}interest 0 the note secured hereby; and
(1Y) amortization of the principsi of said aote.

Any deficiency in the amount of such aggregate monihly psyment shail, uniess made good by the mortgagor prioe to

the dus date oi the next sach payment, constitute an event of defauit under this morigage deed. In the event thst

any payment shall become overdus for 2 period in excess of fifteen (15) days. the mortgagor agrees 10 pay a “lats
; chaege” of FJI/R cens (4 4 (not 1o exceed fourcents (44)) for each doilar ($1) s0 overdee, for the purposs
‘ of defraying the expense iacident to haadling the delinquent pavment.

3. That it the totai of the payments made Dy the MOrtgagor undsr (] of paragraph 2 precading shaill exceed the smouut
of payments actually made by the mongagee {or gound rents, 13xXss Of 2SIGENEN(S OF INNISANCS Preciums, as the cass may |
' he, such excom, if the foen is curreat, at the optioa of the mortgegor, shail be credited oa subssquent psyments 10 be mads by
the mortgagor, of refunded to the mortgagor. (£, however, the moathly psyments mads by the mortgagor under ( 5/ of pars- )
graph 2 preceding shail not be sutTicient to psy ground reats, (axes wnd asseemnents ind INSUTENCS PIEMMUMS, a8 (DS C238 M3y
| be, when the sams sihail becoms due and paysble, then the mortgagor shail pay to the MOrtgagee Iy ANOUNT DSCEISArY (O
4 make up the daticiency on or detore the dats when paymsnt of Such ound rents, 1AX6E, ASISIMNSNLS OF INNILSNACE PrenBums
shail be due. f at any ume the mortgagor shall tsnder to the mortgages. in accordancs with the provions of the note s
cured heredy, {ull psyment of the entire mdebtedness represented thersby, the mortgagee shail, in computing the amount of
such indsbtedness. credit to the account of the mortgagor zil psymeats mads under the provisions of /¢/ of paragrapha 2 here-
of which the mortgagee has not become obligated t0 pay 10 the Secretary of Housing and Urban Deveiopment, ind any
baiance remziming in the funds accumuisted under the provizions of () or parsgrapa 2 hereot. [f there shall be 2 defauit
undes aay of the provsions of this mortgage resuiting in a public wmis of the premisss coversd bereby or if the mortgagee
acquires the property otherwise after defauit, the mortgagee shail apply, at the time of the cornmmencament of such procesd-
ings or at the tme the property is otherwise acquired, the baiance then remeiming in the funds sccurmuisted under /4/ of
psragrsph 2 preceding as 2 crodit agmnst the amowmnt of grincipal then remaining uapeid under said note, and shall properdy |
" sdjust any payments which shail have besn msde under g/ of said peragraph.

4. Thas he wiil pay eil taxes. amessments, water rates and other governmentsl or manicipel charges, ines or impoaitions,
{or which provisoa has not besn made heremnbefore. and in defsuit thereof the mortgagee may pey the sume: and that he will
prompdy deliver the official receipts therefor to the said mortgagee.

3. Thet he will take reasomable care of the mortgaged premmes, and the buildings chereons and will maintam the seme in
a8 goad repar and condition a8 &t the original dats of this mortgage, ordinery depreciation excepted:; and that he will commit
or parmeit no wasts, and do no sct which would undaly impair or depreciats the vaiue of the property ss cecurity.

6. That he will keep the improvermenta now existing or hereaiter erected ou the morigaged property, insured as may be -
roquired from time (0 tme by ths mortgages agmast loms by fire and other hagards, casuaities and contngenciss in such
amounts snd for such parods as may be required by mortgagee, and wiil pey prompdy, whea due, aay premiums oa such
insaramce for paymest of which provwion has not been made hereinbefore. All insorance shall be carried in companies
spproved by moetgagea and the policies and renewaia thereof shail be heid by mortgages and bave attached thersto ioss
peysble ciausse in (xvor of and in form scceptabie to the mortgages. In event of loss mortgagor will give unmediate notice by
mail to mortgages, and mortgages may make peoof of loes if aot made prompdy by mortgagor. and cach insurasos company
concerned i hereby authorised snd directed to make psyments for such loss direetly to mortgages instead of to mortgegoe
and mortgagee jomtly, and the msurance proceeds, or any part thervof. may be appiied by mortgages ot its option either to
the reductior of the indebtedness hereby secured or (0 the restomtion or repair of the property damaged. [n event of
foreciosure of this mortaage or other tramsier of title to the mortgaged property in cxtinguushment of the indebtedness
secured hereby, all right, titie and interest of the mortgagor in and to sany ineumnos policies then in {orce shail pam to the
purchaser o¢ grantee.

\ 7. That in case proosedings to {orecioes this mortgage ars instituted. any surs aecemarily expended for the continuation

‘ of the abstract of title to the above-described real cstate, together with interest thereom at the rate set forth in the nots
sscured hereby, shall becoms a part of the debt secured by this mortgage and shall be collectible as such.,

! 8. That if defauit be made in the psymsnt of any of the instailments provided for in paragraph 2 hereof for taxes,
imessmants, fire and other hazard insurance. and mortgage insurancs, of in the event of the (silure of the mortgagor to keep
the buiidimgs on said premises and those 10 be crocted on said premumses, or improvements thereoa, in good repair, aaid -
mortgagee may pay such taxes. asemmnents, mortgage md hasard nsersace. mako such repairs as in its discredoa it may
desm necessary propecly 0 preserve the property and any sums 30 peid shail be a further lien o such premines under this
mortgage, payable forthwith, with interest at the rate set forth in the aota secured hereby undl paid. |

3. Thet shouid the procveds of the losn mads by the mortyagee to the mortgagor, the repayment which i hereby )
socured. or any part thereol, or any amount paid out or advanced by the mortgagee. be used directly or indireetly to pay off.
ducharge, or satisfy, in whole oe¢ in part, any prior lien or encumbrance upow said premises above dessribad, or any part -
thereod, then the mortgagre shail be subrogated to any additionai security heid by the hoider of such lien or encumbrance.

10. That should any defeuit be made in the peyment oi the instaliments provided for in paragraps 2 hereof. ot in the
performancs of any other covenant in this morctgege or in the nots socured hereby, wiren the sume is pevabie or the hme of
porformance hae arrived. 28 above provided, then ail the remminder of the aforessid principal sums with ail arvearanges of
moarest, ind sums psysble pursumat to the provisioas hereof. siil, at the option of ssid morigugee, become immediatelv
payable, and the mortgagee shail have the right 10 foreciose this mortgage. anything hereinbetore or in said note contsined to
1 dueonmW,“myhﬁmmemdm“mmtuimdﬂnﬁghcwamm
wme at anv other tune.

1. mmmmfmmhmumunwmqmmmmmu
reeeiver(mddawhaebymnﬁothcantofamﬁthmhnb«nanyde&miumepe-
fcmoiaayof@m&hd&bm),ﬂaﬁmﬁ«rhb«eﬁyaﬁuﬁdwuﬁcmdmu
¥ :luuabovedenn'bed.co&eetmymd,mdocmm.whcthciamoueyorkind.foﬂbeuuorwofﬂ

ises by any person, firm or corporation. or may let or iease smid premsises or snv part thereof, receive the rents. income
and profits thereirom, and hoid the proceeds subject to the orders of the court, or the judge thereol, for the benefit of the
mortgagee, pending the {inai decree in said proteedings, and duringany period zilowed by law for the cedemption from any
mis ordered in ssid cause, and smid receiver may be appointed irrespective of the vaiue of the mortgaged property oc its sde-
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quacy (o secure of discharge the indebtedaess dus or to hoeome dus or tha solvency of the moctgagoes. In the event ol & do-
fault in aay ol the coaditions of this mortgage the morigagee i also expremiy given the right to take pomsessioa of and hoid
4 the mortgaged premisss with or without process of law and collect the rents and proiits theretrom, appiyviag the same to the

; charges and pay ments due under the conditions of the mortgage s0 long as a defauit shall coatinge, and such taking possessson
shail in no way waive the nght of the mortgages to (orecicee this moctgagee becawen of 2 detauit.

12. That if the prsmisas. or any part thereof, bs condemned under any powe? of eminent domain, or acquired
for a pubiic use. the demuges. proceeds. aad the coasideration for such ecquisition, :0 the extent of the iuil amouat
of indainedasss upos :his mortgage, asd the note sscured haceby remaining unpeid, are hereby assigned by the
mortgngoe (0 the mortgages sad shall be psid forthwith to the marigagee 0 be epplied by it on account of the ia-

debtedasss secured heredy, whether due or aot.
13. No ssie of the premesss hereby mortgaged and no {orbearance oa the part of the mortgages or its amsigne and no

extension of the time for the peyment of the debt hereby sscured givem by the moctgagee oe its assigns shail operats to
b celeans. discharge, modify, change oe affect the onginal liability of the mortgagoe nerein either in whoie or in part,
. 14. That any persom, firm oe corporation taking s junior mortgage, or other iein, upon said real estats, shail take the said
g lien subject to the nghts of the morgages herein o axtend the matusity of the indebtsdness hereby secured without
’ oblaning the consent of the hoider of ssid junsor lien and without the iicn of this mortgage losing its priosity over aay such
junsor lien,

1S. That in the event the property piedged by this instrument is soid ander foreciooure and the proceeds are insutficient
to gay the total indebiednass evidenced ind secured by this wetrument the mortzagee will be entitied to a deticiency
jmb

16. The mortgagor further agress that should this morigage and the note secured hereby oot be cligible for insurance
under ths National Housag Act within 3 monthsg (rom the date hereof {writtes statement of any officer of the
Department of Houmag and Urbsa Devetopment or authonsed sgent of the Secretary of Housing snd Urbsa Deveiopament
dated subsequent to the three moOnths time from the dats of this moregage, deciining to wsure sasd nots and
this mortzage, being deemed conciusive prool of such ineligibility), the mortgages or the hoider of the note may, at its op-
tion, dociare ail same sscured herety 1amediately due and pavable.

it s specificaily agreed that ume is of the cmence of this coatzact aad that the waiver of any optioms, or obligations
sscured hereby, shail not at anv time thereaitsr be hetd to be an absadoament ol such rigits. Notice of the exereins of any
opton granted (0 the mortgages herein, or in the nole secured hereby, is not requared to be piven. All sums payabis heren
shall be without relief from vaiuation and sporawement laws and with ressonable sttorney 's (ces.

The covenanta herein contained shail bind, and the beneiits and advastages saail inare to, the respective heirs, executoes,
adminatrators. succemors and aatigns of the parties hereto. wmmmwmmmmmm-
plural the singuise, and the use of any genaer shail include ail genders.

R

d e

ok el M a4~

(N WITNESS WHEREOF, The said morigagor hae hereusto s2¢ their hemd S and seei
this 20th day of ‘ June .19 80 M
,i ¢ ee ~ ,—/‘ s
AR S S ~ .l S

T!nfomofdmuﬂumzmmdbyduOfﬁaoitch«choMo{ﬁnDepmtofﬁmmdUM

oal!a&. Bg n the kmxn@tmmﬂdhmwmmﬁ 8‘)%‘1 §9 Riley,
S xe 1yve YVice Yraesidepn , oy ..
STATE OF INDIANA. ) 46624
COUNTY OF  LAKE ;- |
Sefore me. the undersigned, ~ JEEES Wesley, Jr. .aafﬁeid

ol Lake Coanty of the State of [ndians, oa this  20th
of June .19 80, perscnaily sppesred ROy L. Cheek and Cormelia L. Cheek, husba.nd

and wife and
acknowiedged the execution of the foregoing martgags. -

W:m«yhﬂﬁoﬁmﬁwﬂ:&@mvwwm writes.

- ‘: "'.,-4-' _ / ./’—\ |
G e - / ‘ -, e g
e T ,
R ’ {WP::?“ Wesley, Jr
SR . Notary c
My comasagion expirer 1 0w26-80 {/
Counly- of” Residence:Lake
ﬂmdformithn dey of | 19 it Oclock “—.MM&M«WR&
cocd . iE peges of the recocds of County, Indians,
Recorder of County, Indi:;;
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