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, 97388702 REAL ESTATE MORTGAGE

) This indenture withesseth that Franklin R. McKinney and Ca:—ol?n L.
; McKinney, husband and wife

% of Lake County, Indiana - | as MORTGAGOR;'_ |

: Mertguges and warrants te. Eugene Hutchen, as devisea and executor
of the astate of Bessie M. Hutchen

\ of Lake County | Indiens, as MORTGAGEE,

the followning real estate im °~ Gary, ' Lake GCoumty
‘ State of Indiana, to unt: | |

| Lo 75 oy )=/ 4=/

: Lot 1, Block 13, Sroadway Addition
. to Gary in the City of Gary, as shown
on Plat Book 6, page 22, in Lake County,

Indiana.
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tions and stipuietions of this agreement and:
2{ A To secure the paymaent, when the same thail become dus, of the following indebiedness of cven date herewich:

Seven Thousand Dollars (§7,000) pavable in sums of Three Hundred Twenty
($320) on the lst day of each calendar month, commencing on May 1, 19380Q

PUS ~— T

with interest at the vate of 3  pev cams pev enmwm compwied ~ ADNUALlY mﬁmmmm. -
; or defauit in the peyment of any moneys to be paid on this obligetion bus with intevess at the rate of
g"m‘ cent per exnum compuied sowi-ennuaily during such period whan theve shail be any dolinguency or defanit in the
- payment of ewy moneys to be paid on this obligetion and to be computed ie the next interest pevied following mch de-

k linguency or defenit, and smid rate shall continue o be paid until ail delingquencies end defanits ere removed by the begin-

mng of & mecesding intevest peviod, all without reiief from Vdmad.lppmtmndﬂhmwny‘:fm '

B Also securing ewy rensweal or extension of sush mdebtednass;
C Aise securing il {uturs edvances to the full emount of thiz mertgage:

’ DMnmdmwuﬂmemWwaﬁcmdwmu@_'

‘ for the coilsction of this movtgage.

: Mortgagor agvess i pay to Morigages, in addition lo the reguier payments, an amount in equal monthily instaiiments

phich will cover future peyments of (axes, insurence and axsssments ageinst said real etate; end these payments thail con-
stitute a trust fund out of whick el future tazes, insurance and aszessments sheil e paid by dMorvigages 0 far as it sheil
: cover such peyments, and any deficiency shail be paid by Mortgagor as and when the peyments become dus, end eny per-
¢ manent surpius shail be credited to the principel,

. J

Mortgagor [urther covenenis and agvees as foﬂm.

A

&1 a further security for said indsbtedners, hich insurance policy or policies shsil carry a meovigage cieuss with loss pey-
:wmdmmo{:“mwaymmuw
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mnmnnu-um;vmmsunmmummwuummn ™S SELECTION OF A FPORM OF

i. To keep oll buildings, fizsures and improvements on said ptm_.'m or hereafter erected theresn, end oil -
equipmens attached to or used in connection with the fixtures on aid premises Aerein movigeged insuved epminst losm ov
mnfv‘,m“wwmuﬁmu&mmmcmkcpmdbynw ’

aﬂcwd‘w‘mm!mun#mw“mmtabeddaadbmquwnuwm‘_
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2. To exgreics dus difigense i the operatisn, menagesens cud mm;@m of said recd estata end the imgrovamats
u’:W end 568 o vammosa o7 suffer to be removed any fintuves cnd/ov cpplisnce, new or hereafier plased o ssid F’m’
2d 85 koo raxd reed esiqls and improgsments theveon w thaw presens condilisn end repssy, normal and ovdinery depvecias
tm excapeed; Mongeger skaill not do o suffev to ba dong ety csts whish will impeir the sscuriy of this movigage nov awy
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a dlsgel or wmumoved ests o s premises; end Mortgeges thall hicse the right to imspest 1aid peavnises as eil recronabls timas.
} 3. TRka kolday of thic oblization msy renc the sommo or extend the ume of paymens of the tmdobitsdress ov any part
' :‘ee@wfwm‘dm&%Mcks?m,mma:érwwéﬁ&mmwnéWMﬁssrmwm andorser,
4 Lk iSobdity on s oblipezisw.

‘? 4. No:@geff@mﬂwmwymﬂgﬁgedﬂmww of tima for the payrens of tha dobs heveby secursd shall
o4aTEId 3 velcase, dissharge ov modify in eny maonnsy tha efjcss of the originel lickility of the iMortgegor; cnd amyp exten

¢ wae‘@rwemsésamﬁ%séyéﬁm&mwkaw&mimmewasa‘ﬁs‘,fmkmw&aywmwmv
Figrsy of At movigese cve? such junice lisR. Meﬂgﬁg@s shall ba subvos
gm@@m&mwc&m pe=d me&gdewamea

.(“"%‘ L

3. In case cwy pore of tha gremisss 7 appvogTicied undsv thy posev of cwmisns do
sid peviisa of ke prewiizes 50 epgvogriassd shall bo paid to this ‘%awgegw.
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5., 1t @demgm@msfw%wm thas, 3 cmaf dafm&m the poymens of eny gl
meERs Then the-tame shels seyadls, the holder of the nocte end morigage mey, a3 kis opion, decieve il of
the debé dus end papsdle, Mm{m@wma%a%msﬁ&wwm&scmwwam the samee
2 ¢ lo2e? dete. In tha cosrs any gressedings shell bo canmulod on oy jumioy Hem o emcumbrancs cpamst said read cstats,
them the Merigeges hevein may swawediatesy desicre this movegags dus snd m&e <nd WM procecdinge as may
be mesassary L9 preLest hiz intevast, The liom of this moviguge shell includs ol heastny, plumitng end lighting ov other fixe
tores notD o7 Revesiicr cizshed 9 ¢7 wod in conmoction w2k sad gremmses,

s GF wfwaﬁ‘:@ pamond veguwed :im Resiusion of foveclosure
rocseding exsly cutfomesd 65 cavss 8 coRiinmaivR o{f the cbsiress of ma ths expense of
ﬁ'@ﬁg@w e W the coadition of tke w et thg data of 2id comtimmaticn which rems nezeuerdy spent for continme
csica of the chmvest of dile to the suid real cstate, togather with intevest thevesn & the rass of cight pev cent per emmurm,
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shald become pavt of the dsbs sscured by tRis morigens and colleciadio a3 such; @émweffwedmm”ehmsf
tharsef shel be

.

m res{ enisie tuTsRens Lo soid f‘*’?@om & the koldsr thorssf, ths chovess of il czd any constnuasiion

o

8. In ths cvems of sush fovesisswrs, the &dorigages, o9 kiz assigns, mey apﬁfy for the sppointme:
which resciper & hoveby cutdorized to teks pocssenon of %s@n@%,m&@%m%ww%mmw
i bind, cnd hold the pvocssds subfecs to the ovder ea‘ tho coust for the bensiis af the Merigages pendis
cecginge, S<id recaiver meop bs cgmwé srvespossing of the valus of the mongag 128 &
dischergs the fndsSlcdnars dus or L0 bosomin dus.
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Bsfera me, ths vndsrsigwned, a Notary Pelblis & end for scid Counzy
and Sixks, this 18t dey of May 19€0

: sevsensily egpsaved: : :

f Franklin R. MeRianney anrd

{ Carolyn L. McRinney, hu saand
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