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THIS INDENTURE WITNESIES thay  [ECHARD FRAFE ARGLIS and LECNAHED’J. ARGLIS
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to jeigtly ead severzlly as “Hormgepeos” ). ci e B2 __ County, Stats of . w‘d}‘f‘l'n&

HORTCGAGCE and WARRANT o THE LOWELL NATIONAL BANE, a naticnal banking associntion

with ils main banking office a2t 185 Mill Strecs, Loweil, Indisna (hereinafler referred 0 28
“Baak™), ke fcllowing deseribad real estate lccated in ... 2888 ... County, [ndizas:

SO

Taat pert of the Scuthemst Quarter of the Southwest Quarter of
Secticn 23, Townshlip 33 Sorth, Range 9 ¥est of the 2nd P.M.,

in Lake Coumty, Indisza, d,escria@@ ag Cozmapcing at 2 point in
tha center of ke County Higvey (nsw mowa a3 Camesreial Avemue)
whler L8 W& feot West of tha Southszass corner thareof; thence
Wessz 81 fegt:; thornee Borth 264 feet; thesce Sast 31 feet; thence
Sewth 284 fest to thz plsce of beginaing.
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together with ali improvements, equipment and flxtores now or hereaftar situated thereon oF used in

<€ comnecticn theswith, whethar or not phymicaliy atla _i . chereto, and ali present and future rights,

’ privileges, interesia, casements, heraditaments, and sppurtenances therennto beloaging or in any

meznne? perteining thersto, and the renls, isanes, income, uses, procesds snd profid) tharefrom (all
herzizafler referred ¢9 as “‘Momgagsd Premizes™).

This Mcrtgage is given to secure the parformancs of the provisions herecf and the payment of
the indebtedpsss of the Morgagosa to the Bank that is_evidenced by a certain promissory nots
{herginafigr referred to a3 “the Nots”) dateGa. .. --..-.{----‘59--}.--1..........-- ‘n the principal
sam of _==FOrty=tour Thousandeemmemmmeww=  n5o0pg (g0 U4,000.00 ) gzecuted by Mortga-
gors and payabie to the order of Baak, repavadie in instailments, together with intarest as provided
%or iz s2id Note, the final instailment thereof being due and payable on..suly 1, 2005 _ )

This mortgags in addition to the abgvs indebtedness heretofore mentioned, is also given to
secure-the payment of all other indabtedness or liability of the underasigned mortgagers to the
Loweil Nationai Bank and its suceeasers and sssigns, which may be existing at this time or created

at any tme dering the exictanes of this mortgage.

i
.

A6 356

I

£.0, os 8

LU‘W«” il ! atly
Lowell, Ind.

\

Yy v ooy onwwrov v



! v - 5 ' i - i1 — BV N o Tt e T e
W TR LA SRSTEERMER LA S A6 ASTHSSONE & A L SO, A iR ﬂﬂlﬂ?’“ AA“ m ’ wveTm—— m A SRRt 1

oL, o
TR TR . i NS
- s TN e, oINS o o FETIEN apar g ;

—— e epgea o - P

. e KT et L LN e T e K R ST E

R Y

» W e - ST T
e p

L% g

Morgagors jointly and sevegpally covenane and agroe as follows:

Mertgagors shall pay whes due ail indebtedness sccured hereby, on the dates and in the
amounta, respoctively as provided for in the Neig and ia thia Moetgage, with reasonable atztorneys’
fees, all withous relisf frow valustiona and apprassement laws.

Any advageco made by the Mortgagee to the YMortgager or any other indeblednaeszs due from |

Mortgagoer 0 YMortzagee, his successse 1n title, for any purpose at aay time before the reiease and
caaceilation cf this mortgags, provided that. acthing hersin conrained shail be considered 25 iimit.
ing the amounis that shall be iecured hereby when advanced 10 protect the security oe in accorde
ance with covenants conisiped in the mortgage.

£ the Bank should =6 require. Mortgagors shall alsc pay to Bank monthly (on the payment
dates provided in the Notaj a3 pro ruta portion of the hazard insurance premiums, the real property
taxes, and any pending municipal assessments, so that Bank wiil have sufficient funds on aaad to
pay such premiums when dug and such taxes aad assesgments thirty (30) days before the deiin-
qusney dats thereof., I this morigage i2 insured by Mortgage Guaraaty [nsursnce Corporationm, or
any other sueh private agency, Mortgagors shall alec pay to Bank in advance of all premiuvm due
dates, sums sufficient to discharge all such premiums and other charges. Any defieit in this escrow
acecount (sa determined by Bank) shail immediately be paid to Banik by Mortgagors upon written
cotice thereof provided by Bank to Mortgagors. Moneys so neid shail not besr interest. Upon any
default by Mortgagors in the performance of dutiea under the Note or this Mortgage, such moneys
may be applied by Bank to the mortgage indebtedness :ecured hereby. Mortgagers shall {urnisk
Bank with all applicable bills and stataments in sufficient time to permit Benk to pay premiums
snd other charges when due aznd to pay taxes and asseszments before penaity attaches. The Mort-
gages is acthormised to pay said items as charged or tilled without {urther inquiry.

Mortgagors shall kesp the Mortgaged Premises in good repair and shall not commit or pere
mit waste therecon or do or permit 1o be done anything that may impair the value of the Mortgaged
Premises or remove ar aiter apy structure now iocated on the Mortgaged Premiseg without Sanik’s
prior writtsn conzens. Yiortgegors shail promptly restore any part of the Mortgaged Premises
which may be damaged or destroyed. Mortgagors shail pay when dus ail taxes and assessmaents
levied or saseaned against the Mortgaged Premises or any past thereof aad not paid with funds of
Mortgegors held by Bank in the escrow account degeribed in paragraph 3 above.

Mortgagere shall comply with aill statutes, ordinances, rules, regulations, orders, and diree-
tices of any legisistive. executive, administrative or judicial body or official, appiicable to the
¥ortgaged Premizes, or aay part thereof, or to Mortgagorss or to the operation of any business of
Morigagors whiel dirsctly affects the Mortgaged Premises: provided, however, that Mortgagors
may contest say of the matlers referved to in this paragraph in any reascnable manner whieh in the
judgment of Bank wili not adversaly affect the rights of Baak, it successors or sssigns, or the hoides

of tha Nota,

Xeoregagors will pfeecure and maintain 1a effect at ail times adequate insuranes writtem by
reiiable insuraseo companics acceptabie to Bank wnich insures against ioss or destruction of the-

Mortgaged Premises by fire, windstorma and such other hazards in such amounts 28 Bank from time

to time, may require. All such policies of insuranes shall contain proper clauses making all sums re-
coverabie upoz such policies payabie to Bank and to Mortgagors as their respactive interests may 2p-
pear, and shail act be subjact to canceilation without thirty (30) days’ prior writtan notice to Bank.
Yertgagors authorizo Baak to endorss on Mortgagors' behalf drafts reflecting such insurance pro-
ceeds, provided that Bank shail remit to Mortgagors such surpius, if any, as remains after the pro-
coeds have been applied, at Bani’s soie discretion, to the rzstoratioa of the Mortgaged Premisss or
to the satisfacdosn of ail indeotedness secured by this Mortgage. All such policiss of insurznee and
all abstracts of title cr titls ingsurence policies covering the Mortgaged Premises shall, at Bank’s re-
quaest, ba delivered to and retained by Bank until the indebtedness secured hereby is fuily paid.

Banik may, at its optica, advanes and pay all sums necessary (o protect and preserve the
Hortgaged Premizes, and all suma so advanced acd paid by Bank shall bstome ¢ part of the indabt-
sdnsesa secured hersby and snhgll bear interest from date of payment at the rata of
par year. Such suma shail inciude, but not by way of limitstion, (sa) insurance premiums, taxeg and

€2 LR €8 1)

or any part thereol: (b) the cost of any ttlea insurznce, abstyrasers of title, surveys, or

ctiher evidence whick in the discretion of Bank msay bs requirsd in orcdaer to establish, pressrve, or

enfores the ler of this Mortgage; (c) all costs, expenses and reasonable attorneyys’ {ges incurred by
Bani in respect of any and ail legal and equitable actions which reiate to this Mortgage or to the
Yortgaged Premises during the existenca of the indebledness secured by this Mortgage: and (4)
the cost of any repairs respecting the Mortgaged Premises which are deemed necessary by Bank.
Bank shall be subrogsated to the rights of the holder of sach lien o7 claim paid with moneys secured

asreby.

If ail or any pam of the Mortgaged Premises is damaged, taken, or acquired. either tempor-
szily of permansntiy, in any condemmation procesding, or by exereise of the right of aminent do-
main, o by the siteration of the grade of any strest affecting the Mortgaged Prezmaea, the amount
of any award or other paymont for such taiking or damages made in conmderation thereof, to the
extent of the full amount of the then remasining unpaid indebtadness secured hersby, is hereby as.
signed to Bank, who is empowered to colleect and receive the same and to give proper raceipts there-
for in the aame cf Mortgagers. and the same shall be paid ferthwith to Bank. Any award or pay-
mant 50 received by Bank may, at the option of Bank, be retained and appiied, in whoia or in part,
to the indebtednees secured hereby (whether or not thes due and payabise), in such manner as Bank
may detarmine, or reieasaed, in whole or in pare, to0 Mortgagors for the purpose of aitering, restoring,
or rebuilding any part of the Mortgaged Premises which may have been aitered, damaged, or des

- troyed 28 a resuil of such taking, slteradon, or proeeeding. Bank shall not be obiigated to see to the

applicstion of any such amounis..

Said Mortzagors furthar sgree that this Mortgage skall become due and payable forthwith, at
the option of the Mortgegee, if the Mortgagors shail convey said mortgaged pﬁrqises. or if the
legal or squitable title therets shall become vestad in any other personr or parsons, lirm or corpora-
tion, in any maane? whalsosver

t=. and liens whiel may be or becoma senice to this Mortgage s2 liess on the Mortgaged
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[n tho evens of a defoult by Morigagors in any payment provided for kerein op in the Note, of
in the perfarmance of 2ay coverant of agreaomens of Morigagors hereunder or of any osther instru.
: meat given zs additional secunty in connection with this transaction, or if Mortgagors shsall abans
\ don the Mcertgagsd Premiszs. or siiall be sdjudgsd bankrupt or a debtsr in reorgazizaticn or alr-
: rargement procesdings, or if & rusige op recaiver shaill be appointed for Mortgagors or for aany
) part of the Mcortgaged Promises, or if ¥ortgagore shall make an ssaignmens for the benefit of their
creditoss, or, in the event of any judgment or proceeding entered or brought against Xortgagoss

< by er in favee of any third person affecting the Yortgaged Premises or to forecicse any lien theres
co or amy part therec!; then, aad in any scek gvent. the entire indebledness secured hersbdy snail
beecome immediately dug and payable 2t the optica of Bark, without nctice, and thia Mortgage

‘ : may ts foreclicsed accordingly. Bank may obtain, withous nolice, the appointment of a3 receiver for b

N the Mortgaged Premises to collect the rents and profits, and to maiatain the Yortgaged Premizes .

doring any foreelosure procecding.

< Bank, at its opticn snd on suck terms 23 it may desire, mey extand the time of paymens of

any part or 2il of the indebtedness sacured hereby or reicase any part of the Mortgaged Premises
from the lign of this Mortgage wi.bout impairing the lien of thus Mortgege (except as to any io-
leress in the Mortgaged Premises expresaily reieassd) and without reieaning Mortgagors or 2ay giare
20tors or sureties. No delasy by Bank in the exereize of any of its righta hereunder shail precicde
the subssquent exesvise therwof 30 long as Mortgagoss are in default hersunder, and no waiver by
Bank of aay defauit of Mortgagers shail operate 23 a wasver of subsequent or other defauits. The
making of any payment by Baank {or aay of the purposes herein permitted shail not constitute a
waiver of sy breach of Mortgagors’ covenant to perform such act. Notice by Bank of its inteaticon
'3 axerelse any right or optioe hereunder 13 expreasiy waived dy Mortgugors, aad any oue or more of
Baak’s rights or remedies hersundsy may be enforced successively or concurvently. Time ia of the
eszenea of this Mortgags.

All rights and obligatioas ¢f Mortgagors hercander thall extend ¢z and be binding upon the
saversl heirs, represeatatives, graacees, successors, and assigns of Mortgagors, and shail inure to the
bezefit of Bank. its sucesssors snd sssigns. (o the cveant thia Mortgage is executed by oniy one pere
scn or corporation, the word “lMortgagors” as used herein sheil be construed to mean “Immmr.
and the termas and provisioas of this Momgage shasil be construed acecordingiy. If this Mortgage is
executed by more than oas persesn or corporation, the word “Morsgagers” shail be construed to
refe? 0 sueh percons and corporadions joizntly and zeveraily.
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{ STATE OF INDIANA } .
COUNTY OF ____ Loko —— :
20th 43,y oz___JUDS, 1980

Bafore me, & Netary Public in and fe. eaid County and State, this .2 "
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whes aez*de the exeemwa cf tha foregoing Eeal Estate Mortgage.
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o e el ,~ bath A. Hunt ) Notary Public
¥y cammméqﬁm° €si{dent of Lake County
3-15-8%+

"""""" AN Steve Eied@ﬁ;, Mc. Vice Preaident, Loveil Yatiocnal Bank
This inzorument was prepared BY: —ccmceccc e e ccccacaaaa cecneen-bayedii--Iee- /ean
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