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MERRILLVILLE. IND 45410 MORTGAGE

7895 BROAG&:AY ~ lsznosmm ’ m'm uﬂ:': oa-v ®

§§-633 19th June: .5 19 30ycumm

mmmmmmm,mmmwa |
of the City Gary in the County of Laioe , aid Stoss of ndicns

Whitcomb & Kellex Mortgage Coce Inco

2 cOrporation organized and existing undes the iswsof the 3tats of Indisns
(boreinafter with its sucosssurs and assigns called the morigagas),

WITNESSETH: Thm whareso the mortgegor is jusly indebted to the mortgayee for money borrowed in the principel
sumof Twenty Nios Thounsand Blight Hundred and OO

- - SNy

Dollasz ($ 29;,@.@ )

a2 evidonosd by 3 cortain promassry 00 of sven deie hesewith, mmdwwmmmmnmm~
intesest from dats st the rats of Elevens and One Half

peromtem ( 1Llf %)
per snnam on the unpoid belencs untdl paid, the mid prinapel snd interer to be poyodic ot the oifics of

Wiritcomd & Keller VMortzage Cooe IDSo
¥ 7a  South Bend, Indisna.

o 2t seal other piacs as the hoider may designess i writing, in mosthly nstaiments of Twa Butxived Rinety Five & u/:t.m

30 Dollars (3 295.11 T,
commaeneing on the fire day of August , 19 , and oa the firk dsy of sach month thavesfter unti
the principal and mmhﬂvpﬂ.mdmtheﬂadmoﬁhmmmm if not

soomar paid, shall be dus and payable o the first day of July, 2010

NOW, THEREFORE, THIS INDENTURE WITNESSETH: Tha the mortgagor, in consideration of the premissa. asd foe
dnmdmmmoﬂbumm.ﬂmmmﬁmommmdu-&
prOmINSTy 80t8, above mentioned, and aiso to ssoure the faithful performance of all the covenamts, conditions, stipuistions
nd agresments besein contained, mwm—-mﬁ.mmwmmmdmmm~

lands and promisss, situsted and bong in ths:  Town \ »

of Laics Station : it the County of Lalop ' d Stoss of .I-’ld
- o £ ® T3z

| ~ c = i3g
Lot 5, Block Ly Rivertom, Wo- Jo Dimmes's Subdivixion, as showm 2= ~ 337

in Plst book 11, page 26, Lake County, Indians. 3% ©0-333

m Oa_r:

*2 E -
s s 3

including ail buildings snd improvements thareoa (or that may bersciter b erectad thareoa); together with the hersditesnonts
and sppurconensses and all other rights tharewnto beionging, or in anywise now or hareafter appertaining, and the revendioa
and rovarsions, remminder and remsinders, rents, icsues, and profits theveod, and all plumbing, heating snd lighting Gixteses,
and equipment now or heresfisr attachod 80 or uczd in comnection with seid premisss,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

L. That he will pay the indebtodasts s providod in ssid n042 end this moregage: and that be is the owner ofosid-precaises
m foo simpls. Privilege is resscrvad to pey the debt in whole, or in &a amount cqual to one or more moathly payments oa the
principal that are aext due on the now, on the firet dey of say month prior to matwity: provided. however, that weittes
notios of an intention to exerciss such privilege is given at leant thirty (30) days prioe to prepayment.

2. Thet. in order moce fnily to protect the sacurity of this mortgage, he will pay to the mortgages, together with, and in
sdditioa to, the monthly peyments under the terme of the note sscured hareby, on the fir dey of each month until the said
nots is fully peid, the followiag sums:

(8) Axn smoust sufficiont to peovide tiva hoider hereo{ with funds to pay the next mortgage invecance preminm if this
metrumont and the nots secured hereby are incured, or s monthly chorge (in lies of 2 mortgeg? incuranee premium) if
thoy are heid by the Secretary o{ Howsing and Urban Development, a0 (cllows:

(D) If snd o long us said nots of rven dute and this instrument are incured or are reineued under the provisions
of the National Housing Act, sa smount sufficient to accumuiate in the hands of the holder one (1) moath
prioe to #s dus dete the snnual mortgage Mmeurance premium, ia order 10 provide such holder with funds to

. . poy sueh premium to the Seeretary of Howsing snd Urbea Development, pursuant 10 the Nativnnl Housing

Act, 8 smended. and sppiicable Reguistions thereunder: or

(II) If ane 90 iong as seid note of evon date and this instruaxent are heid by the Seeretary of Housing and Urbon
Devciopment, 2 moathly charge (in liew of 3 movigage insurence premium) which shall be in an smount
eq.dboaavdﬁb(lllaofmhii(%)pumofdnmoMMdumhm '
computed without taking into sccount delinguencies ur prepaysisats;

(b) A sum equal 10 the Found rents, il any. next due, pius the premiums that will next become due sad pavabie on
policies of {ire and other hazurd insnrsnce covering the mortguged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the murtgagee) less ail mums siready paid therefor divided by the aumber
olmcﬁcmohpnhﬁnmmﬂmb&chﬂabuu&mﬂmumm“mu
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speciad sseeaments; and

e} All paymente msationed in the two proceding subssctions of this paragraph and sil psyments to be mads under the
nots secured hareby shall be added together and the aggregats amount thersof shail be paid by the moctgagoe esch

v month in a single psymens to bs appiied by the mortgages to the (ollowing itemo in tha order set {orth:

) (I) premium cherges under the contrzet of insurancs with the Secvetsry of Houdiag and Urbes Doveiopameas,

. or monthly charge (in liew of mortgage insuranes premivm), a8 the casa may be:

(fI) ground rents, taxes, special sxmessments, {ire and cther hogaed insuronce prominms;

(D) intsress on tho nots securcd hereby: and

(1Y) amortization of the principal of sed nots.

: ‘ Any deficicaey in the emount of such aggregets moathly poyment shall, uniem made good by the mortgagoe peice o

| the duz date of the noxt such peymant, constitute an svent of defawnil under this mortgage dead. In the evert thag -

‘ any poymest thell bocome overdus foe o pevisd in excams of Gftesa (15) days, the mortgngoe agrees to pay 3 “late

charge” of FOUR ceats { 4 £€) (not to sxeesd four cents (4€)) for esch doller (81) 20 overdus, ice the purpses

of defraying the axpeasg incidear 0 handling the delinguent pavmant.

3. Thag if the total of the peymrats made by e morigagoe vader B/ of paragrspl 2 pracading shad excsad s amouns
of psyments actueily mads by the mosigeges for fround reati, (AXSH OF 2SMEINNSHLS OF MSUCANCS Presuums, 28 tho Caes mey
be, sechexoesm, if e Ioan s curraat, at the opuioa of the Mortgagoe, K12l bs credited oa subssquent pEywaRts to O3 mads by
the mortgegoe, of refundsd to the morntgesoe. [f. howewar, the moathly peyments made by the mortgegor undaz {5/ of pers-

, guph 2 preceding shail not bs muilicieat to pay ground RN, tEXee and arsmaneRts and NSUZARCS preMims, s the ceee may

{ be, whas the sama shell bscoms due and payabls, then tha mortgagoe shail pey to the MOEREos eny FROUNR NICRENTY {0

! maits up the deflciency o@ or before the dats whea peymant of suich ground rents, taxes, SLISETNLS OF IBNMIANCS PLSTRINNS

shall be dua. [f 2t any dms e morgagor shail tendee to the MOTEREES, (3 sccordanse with the proveicns of the nots o-
( cured hereby, fuil poyment of the entire indsbiednem rapreaented Geredy, the mortgages theil, in computiag the smoung of

' sach indoboedness, credit to the account of the mortgegor il peyments mads under the orovisions of (a/ of paragrapi 2 hero-

L)

- T

. of wivch the mortgagaa hes not become obiiguted to pay to the Secrewwy of Housisg and Urben Development, and amy
4 belsgoe remeining iR ths fuads accumuisted under the provisions of /&) of pasagrnph 2 hereod. [ there shall be 2 defsit
, undsg any of the provisions of this morigags resuiting in & public aie of the premises covered heredy or if the mongagee

aoqeizes tas oropersy otherwisa sfter defait, the mortgsges shall apply, at the time of the commencament of mch procssd-
’ Bg of 1 the time ths property is othsywise scouired, the belance thas remuining in the funds accusmlased undes /5 of
’ peragr=ph 2 preceding =3 & credit ageinst the amount ¢f principsl then remoining uapeid uader smid oo, 4 shall propetly
ssjwrR any peymsts which shell heve beon mads uader (g) of snid paregraph.

$¢. That he will psy ail taxes, acessemments, water rotes and other governments) or municipal charges, fine of impaations,
for which provion hes aot basn mads heezinbefora, and ir defanit therso! the morgises may pey the semc: and thot ke will
prompily deliver the oificial receipte thereior to ithe said moragss.

3. That he will take renconebdis car of the moctgagod oreumiscs, and the buildiags thereom; and will maaisia the oms in
20 gocd vepnk sad condition as at the onginal date of this mortgage, ordinary depreciztioa excepisd: and that he will commss
o° pacumit no waslc., and do e0 stk wikch wouid unduly impax or depreciste the valua of the property as secusity.

6. Thes ha will keep the improvements now euisting oc horeaftse exected oa the morgnged property, insured oo oy be-
' regaed from tims w0 tme by the mortgages sgmast loas by fire and other hesards, caczaltics and eontingencies in such
| amoun® sad foe seeh pariodo a mey be requived by morigeges, md will pev prompdy, whan dus, avy premiums on such

: inmerenee foe poyment of which peovwion has not boen maie herenbotors. All inowrance shell be emrvizd in compenies

approved by morigeges and the policies md renewriis thareot shell be held by morigages and hawe stached thereto .low
a payable clsuses in {2vor of aund in form acczptable 0 the mortgrges. [n eveat of loss morigagor will give amedists noties by
L masl to MmORgEges, and morigagee mey maks peoof of loe if not mods promptly by mortgagoe, and ecch inveraace company
s coasumed i bereby cuthozised and dirocted o meks peyments for suck loas direetly to mortgages insxead of to mortgegoe
: md mortgages jomtly, and the noweaes procseds, o7 any past thevest, @eay be appilisd by mortgages at its optien eithae to
o the roduction of the indebtednass hercby sscured or to the roxoestion or repewr of the property demaged. [k event of
. forocicoure of this mactgage oe ctiar wamedor of title w0 ths morigaged proverty in extinguishmon: of the indebieduness
| secornd hereby, all right, tiths and interext of tho mortgagee i andl to Ay ineuvencs pobisies thes in foree shall pom 8o the
parchassr or grontse.
7. Thet in cass procscding o (svocioos thic mertgage e Bk, 20y sums novomardy expended for the contizueticn
of the shetrsse of tiths to tha sbova-dastribed reel estate, together with intovest thercom ot the rate st forch i the sots
! sxcured herebe, anall bocome 2 part of the debt seswred by this mortgage and shail bo cotloctible oo mich.
i &M&Mkm&mdﬁamdmo{&tmwfaumszwam
roo atseemsaents, [ira and other hasard inewrenos, md movigRgs inouramee, or in the svent of the failare of the margagoe to keep

‘ the buildings on smd promuses end thoer o bo erotted o said premises, or improveman® thereoa, = good repar, seid
MoRgLgee may pay such tazso, moemments, mONENEe tad hezurd insuranes, make suck repaie ¢ im its discrecion it may
deomn necomery propaviy to praserve the proparty aed azy sume 50 paic shell be a furiber lien on sweh premamss ender this.
morgage, poysbie forthwith, with intarest at the rate szt forth in the aote secuwsed boreby vadl paid.

9. That shouwid the procsads of the loan msde by tha momgages to the moctgagor, the repoymant which i heroby
secaved, or sny part thereof, or sny amount peid owk or advenced by the morigegee, be vasd directly or mdirectly to poy off.
discherge, oc mtisfy, in whois or i part, any pevor lien of encumbrenze upoa ssic premises shove described, or any paxe
thereod, them the mosigages shall bo sutrogsted to say additionsl sazurity held by the hoider of such lien or encumbranca.

10. That showid any deizuit ba mede m the payment of the instailmonts provided foe in paragraph 2 hereof, oc in the
L performaance of aay other coventat in thic moctgege or in the nois sacured heveby, whsn the same is payable or the tims of
P performonse hac arvivod, 2 above provided, them ail the cewsoingdse of the aforeseid principel sume with ail arvesrsagee of

intoreat, and sumo payable pussuent to the provisions hereof, shall, it the option of ssid mortgages, becoms immediataly
Ed pevable, and the mortgages shicll hava the right (o (orecioss thic mortgage, aaything hercinbefors or m said note conrteined to
- the costrary notwithstanding, and ssy fsiluwre to exercios and cptica shall not constituts & weiver of the right to ezartias the
‘ me 83 any other time.
11. That shouid proceedings to foceciose thia morigege be instituted. the morigugee moy apply for the sppoinement of a
; seeciver (2m€ the mortgagor hereby consents to the sppointment of a receiver if thers has been any defauit in the per
( : formance of any of the conditioas of this mortgage), and sach receiver ic herebv authorized (o take poasession of the res!

P

sstate shove described, coilec: any rental, aceruad of to accrue, whether in moaey: or kind, (0¢ the use or occuparey of said

premises by any persoce, firre o corporation, or may ket or izase said premines of anv part thereot, receive the rents. incoms
wmﬂumwbﬁ&npm-nmmtheocdeesofthteom,orthe]ndgnml for the benefit of ths

mortgagoe, pending the final decree in said proteediags, and duringany petiod allowed by law for the redemption from any
ssle orderod in amid camse, and scid receiver may be appointed isrespective of the vaine of the mortgaged property or its ade-
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quuecy @ seewre of dischargs the wmdebtedrees due or (o becomae dus or the solvency of the mortgrgoes. [a the cvent of 2 do-
fauis in any of the conditions of this mortgage the mortgages is zizo expresiy given 53 right (o tako pouwsension of and hold
the mortgaged premises with o¢ without peocess of law asd collect the rents and prodits thereizom, applying the seme to the
charges and pay mants due under the eonrditioas of the momgage wo long 25 o defzuit sheil continue, and sech taking posssosion
dnutnmwaymmmdthmwimmummdadm

12. That if the premises, o¢ aay part thersof, be cosdemeecd under amy power of eminest domeis, or acquized
for a peblic use, the dasmges, procesds. and the coaniderastios for such scquisition, to the exteat of the full amousm
of iadebted2ese apoa this meeigege, aad the note secwed herebv remeiaing unpuid, ase bereby sesigned by the
mortgagor (0 the mortgages acd shail be paid forthwith to ko mortgagoe to be appiicd by it or accoust of the in-
debrednocs securcd horeby, whether des oF not.

13. N2 sals of the premizes heveby moeigeged end no {orbeazancs on the pme of the mortgeges oc its aesigns and no
exceasion of the tme foe the peymant of the debt heveby secwred given by the mortgages or its sssigno shsil opzents to
refeees, discharge, modify, change or aifect the original liability of the mortgagor hevein eithor in whoile or in past.

14. Taat any pewsoa. firm or cocporedion taking 8 junior moedgags, oF other lein, upon smad real estate, shall take the seid
lisz subpset to the aghts of ths mortgagss hevein (o entend the maturity of ths indebitednem herebv secured withous
cbtaining the conssne of tho holdse of said junice lisn and without the liea of thic merigrge lodag its prcrity ovar asy such
jumice liew.

1S. That in the sweat the property pledged by this instresaent is soid uadee forecioouss and the prosseds are inseificient
te pey the tom indebledaso evidentod and wcursd by thic istument the morigages will be eatitied to a2 deficiency
judgraene.

16. Ths mocrtgegoe further sgreas that should this mongesw and the note secured herebdy not bs eligible foe ismrames
under the Netonal Hoosimg Act within X € momehisfrom the dats heroof (written statemont of any officer of the
Department of Hozamg and Urben Deveiopmsat or asthonsed ageat of the Seoretary of Housing snd Urbexn Developmant
dated subeaguent to the el ghit momth timme from the date of thie moctgegs, deciining t0 nsure said sote and
this mortgage, being deemed conciuawe pecal of suck meligibiiity), the martgages or the hoider of the note may, at isop-
tica, deciars all sume secwred hereby immecdistely dus end pavable.

itawﬁmﬂvwthstmud@wofbmmmﬁﬂﬂ&awmofuvomwobw
acared hereby, shall not st any tima thevssitar be heid to bo an shendomment of suck righta. Noties of the exerciss of any
optiom granted to the mortgagee hersia, ov n the note sseured hereby, o 0ot required 0 be given. All susp pevabls hercin
shell be without relief from vaination and apprasement laws aad with reassacble sttomey 's fees,

The covenents hervid coatzinad shail bind. 2nd the benetits and advaniages shell inare to, the respactive heiss. sxacutors,
ATHRRTTLO, SRR snd amigno of the parties hareto. Whenevar wad, the singuisr number shall include the plurel. the
pluzel the singular, and the uss of any geandaer shail includs ail genders. ‘

IN WITNESS WHEREQFP. The saxd sonrigagor hos bevsunto ek thadx hd 8 and oed -8

b iS¢k day of Jurea .19 gg

STATE OF INDIANA, i
COUNTY OF Lake (=
Bzm‘ =2, m i * Sy F‘@? § 3??3 $ o 8 lb@ﬁ " as de
of Lake Coumty of the Staes of ladisna, on this 19tk dav
of Jung . 1¢ 88, peseonally cppemzed Rick Lovejoy and Victoria Lovejoy,
Kuspand and Wife and

seltpocricdged the sxceution of the foregoing worigage.
Witncsweny bend and official soad the day and yoar lest above weittsa.

i / , R —' )
AR ¢ S ) Merllyn J. Gibbs Nourv Public
RS JREA N Residence: Porter Coun
* Mpckamwesndupres {32082
S PSS
+"74 Raesived foe reaord this  day of 19 s Oclock M. and recorded is Morgage Re-
cord™ a s 8 pages of the recoeds of Coumty, Indiana.,
W
Recorder of - ‘County, Indioas




