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\ CONTRACT FOR CONDITIONAL: ~
383657 SALE OF REAL ESTATE

THIS CONTRACT. made and entered into by and between Wmt,

tha Stats of Indlana, d
Inc,, A corpor: » cailed “Seller”’) and y

Doris Ronschke

Desn_ L. Adki o W < fter called “Buyer”),
wmyessers: — NOT QFFICIAL!

Seiler hereby yver, and Buyer hereby agx does purchase from

Seller. the following descrbéddycedl)estatenfinchitiing gheimrgpmyr@f vements now or hereafter

located on it) in _ __ﬁnthmLakQQmm.tdemmzdar feal estate, including improvements.
being hereinafter called the “Real Estate’):

ot 11 in BRlock S 4in Woodlawn Addition to Griffith. i the Town

4

of Grirfith, as shown in Plat Book 21 pege 15, in lLaks County,
indiana.

upon the following covenants, terms and conditions:

The Purchase Price and Manner of Payment -
1. The Purchase Price. As the purchase price for the Real Estate, Buver agrees to pay to Seller and
JiLty-eight Thousand

Seller agrees to accept from Buyer the sum of -8
Dollars (Sw__)
2. The Manmer of Payment. The purchase price shall be paid in the following manner:
(a) The sum of Iive Thousand

- Dollars (35,000,000 )
was paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such
sum is hereby acknowiedged by Seller.

(b) The sum of

A ‘ Dollars ($585.68 )
shdl be paid monthly, beginning _¥ahruary lat 18Q __ and on the same date of each
month thereafter, until the remainder of the purchase price, with interest as herein provided. has been paid
in full

(c) The unpaid balance of the purchase price shail bear interest at the rate ofA2.5%_ per annum,
such interest to be computed _AGRINly in advance, on _the_ Lixrst day

upon the principal sum unpaid at the beginning of such period. The amount of interest so found due shail be
deducted from the amount of aggregate payments made during the succeeding period and the balance of the
aggregate of such payments shall be credited against the principal.

(d) All payments due hereunder shall be made to WM
——— - Indiana A5410 t such ot | ild ting.
(e) Buyer sBail have & GTace period of Pive (S) days before any penatty
accrues uxier any provision of this ccl_mct.

Prepayment of the Purchase Prics

Buyer shall have the privilege of paying without penaity, at any time, any sum or sums in addition to the
payments herein required. [t is agreed that no such prepayments, except payment in full, shall stop the
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constitutes

. riﬂ Wﬂ‘ %‘o@iﬂﬁ%‘n&?‘to aceslerats

ntas for a three
years; upon the fourth anniuru of y:‘agncunt gy‘ugd n:; tccchg

payments and pay any portiom of unpaid balance nrtor that dnto, in
accordance with Article II.
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Taxes, Assessments and nsurenzs

1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate begmnmg with the instailment
payable . Spring-of 19581 _ and all
instailments of taxes due and payabie thereafter.

2. Assesaments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estste
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or instailed on or about the Real Estate or otherwise serve the Resi Estate.

3. Penaities. Buyer agrees to pay any penalnes. whether in the form of interest or otherwise, in con-

nection with the lat T
4. Insurance. Lie u:pwvculcuw tligiudea ate insured under fire
[ and extended cover MQF[ Efrance hey become due. Such
ks insurance shail be ¢ ¢ pany or companies approved by Seiicr a aount not less than the

ﬁ balance of the pur: N@sﬁﬁqmm in the name of Seller
‘ and Buyer, as thei Yy ap tained by Seller during

, the continuance of
‘ S Sellers Righed T;:"ﬁs RO%&!&&&: ﬂ@ual;%srtgz,gm « act or to make any pay-

ment required of him Ly this Afai .any time, without notice, to perform
j—; any such act or to make any such payment and in exercxsmg such right, to incur nacessary and incidental
y costs and expenses, including attorney feea. Nothing in this provision shall imply any obligation on the part
of Seiler to perform any act make any payment required of Bu

The exercise of the right by Seller shajl not constitute a release of any obligetion of Buyer under this
Article III or a waiver of any remedy given Seller under this contract. nor shall such exercise constitute an

" estoppel to the exercise by Sell f any right or remedy of his for a iuent failure by Buyer to perform
s any act or make any payment required by himm under this Article II
: Payments made by Seller and 21l coats and expenses incurred by him in.connection with the exercise of
\ such right shall, at the optien of Seller, either (a) be pavable toSeller by Buyer within 30 days after demand,

. or (b) be added to principal. In any event such payments and such costs and expenss= shall bear interest from
3 the respective dates of making payment or incurr_ingf &osts and expenses.

,: 1" :
: Possessban. | )
¥ Seller shall del Cuyer full and cemiplete possession of the Real Tty Aediatolr—e—
4 ‘el B BAX Ea ~ . - .
) _ x the date heeeof.Seliershail pay to Puyer O- —— DEr
5 day for each day s 3 posgession o7tk Hexl Estate from B ayment, however, shail
\ not serve to extend which pOSSession must oe delivered ar’s right of possession
shall continue unti! ter ed pursuant to Articie [X “Seller's Reme yver’'s Defauit.” All utilitiés
\ shail be paid by Seller to the date possession is given. '
1’,} v
! Evidence of Tile
. (If title evidence is furnished herewith. strike paragraph B.) sl
; eiler has fummhed Buyer an
3 abstra ‘ (strika onET"
' owner’s title insurance potes.. P
j disclosing marketable title to the Reai 2 e —— —
i subject, nevertheless, to the.feHOWing exceptions: e ——  iN8ert date)

(If title evidence is to be furnished after execution of this contract, stn:o::;;::;-\heg
B. If Buyer is not m defauit under this contract, Seiler will furnish Buyer an

owners txt.le insurance policy (strike one)
disclosing marketable title to the Real Estate to a date which is the earlier of {a) a date {(after the date of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final
instailment under this contract is due.

A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

Any further title evidence shail be at the expense of the Buyer, provided, however. that the coat of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affect-
ing the Real Estate shail be borne by Seller.

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of ail his covenants and agreements herein made, Seller will convey or cause
to be conveyed to Buyer. by Warranty Deed, the above described Real Estate subject to restrictions and

easements of record as of a date on or before the date of this contract and ail taxes and assessments whxch
are Buyer’s obligations.

Vi
Seller's Right to Mertgage the Reul Estate

Seller shall have the right to obtain, without Buyer’s consent, a loan or loans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate
principai balances of ail such loans shall never exceed the unpaid balance of the vurchase price for the Real
Estate under this contract. If Seiler encumbers the Real Estate by a mortgage, Buyer shail have the right
to make any omitted payment or payments and to deduct the amount thereof from payments due under
this contract. Seiler agrees, however, that he will pay ail such mortgage loans when due or at such time

as Buyer pays in full all sums due under this contract, and Seiler shall obtain valid releases of all such
mortgage ioans when they are paid.
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Assignment of Contract

Buyer may not sell or assign this contract. Buyer’s interest therein. or Buyer’s interest in the Real
Estate, without the written consent of Seller; provided, however, that any 3uch consent shall not be unrea-
sonably withheid, and that no assignment shall operate to relieve either party from liability hereon.

A\ 411

Use of the Real Estate by Buyer, Sailer’s Right to inspection
and Buysr's Rosponsibility for Injuries

1. Use. The Real Estate may be rented. xeased. or occupied by persons other than
Buyer. Buyer may ¢l ly with) XYrRos the
written consent of & obtained. Buyer snal use bl arefully, and shall keep
the same in good re: m & Shail be 30 a3 to create or allow
any mechanica, labg 7 or other credxtors of Buyer or of a. iyer to obtain a lien or
attachment against N@e EE! é;i:A al Estate. In his occu.-
pancy of the Real ] /Buyer s comply wi l jaws, ordina ind reguiations of the
United States of Amer: ’[Bhige]}mm t gr?;i ‘. tere the Real Estate is
situated. In the event of Buyer’ m Qsém cove by & . Buyer shall deliver the
Real Estate to Seiler in as i’l&h ear and tc acts of God and public

authorities exceptes

2. Seller’s Right of Inspeetion. Seller sheail"have the right to enfer and inspect the Real Estate at any

reasonable time.

3. Buyer’s Responsibility foe Acciden AS a part of the consideration hereof, Buyer assumes all risk
and respounsibility for accident or damage to person or property arising from the usze of or in or about the
Reai Estate.

-}

selled’s Roinedies o Zuyer’'s Lafault

Time shall be ¢ the essence of this contragt |

If Buyer fails, neglects or refuses to malke anv tayment under this contract when due or to perform
any of Buyer’s covenas terms and conditiony when and. 2z required under this contract:

(1) Seller sha. ve the right to decisre thia—contract forfeited and ter ted. and upon such a

declaration, all righ and interest of EUyer in and toths Real Estate =iai! liately cease and Buyer
shaill then be consi a tenant hoidirig over without permission 2:.1d | be entitled to re-enter
and take immediati the Real Zstatz andito evict Buyer ar 18 claiming under him:

(2) Separateiy xion with his ‘Oglit.undee item (1) ab may elect, Seller shall
have the right to f £ competent jurisdiction an actio contract forfeited and
terminated and to recover {rom Buyer all or any of the {ollowing:

(a) possession of the Real Estate;
{b) any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the Real Estate is recovered;

(c) interest on the principal from the last date to which interest was paid until judgment or PO6- -
session is recovered by Seller whichever shail occur first; provided. however, that this shail not be con-

strued as allowing Seller to recover any interest which wouild be included under item (2) {(b) above;

(d) due and unpaid real estate taxes. assessments, charges and penaities which Buyer is obhgated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts (other then payment of the purchase price) which Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seiler shall have such other remedies as are
available at law or in equity.

(4) In any cass Seller shail have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, undez this contract) all payments made by Buyer
to Seiler and all sums received by Scller as proceeds of insurance or as other benefits or considerations. in
each case made or received under this coatract.

(6) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon defauit by Buyer under this contract shall, at the option
of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments., charges, penaities and insurance premiums paid by Seller
undep this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedv available under this contract shail
not preciude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies. so that no such right or remedy
shall be exciusive of any other right or remedy, and each and every such right or remedy shall be cumuia-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully
may do, his right. if any, to a hearing praliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and without relief from valua-
tion or appraisement laws. [n addition to any other sum payable by Buyer under this contract, Buver shail
pay any reasonable expense, including attornmeys’ fees, incurred by Seiler in connection with the exercise of

any right or remedy under this contract, and the preparation and delivery of notice.
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon
any subsequent defauit.

Before Seiler shall pursue anyv of his rights or remedies under this Article [X. he shall first give Buyer

written notice of the default complained of and Buyer shail have s

days from the posting

w

of such notice to correct any derfault: provided. however 30. ' days’ notice shail be required
in the case of anv defauit in pavment of anv monies agreed to be paid by Buyver under this contract.

X
Gereral Agrooments of Parties

All covenants hereof shail extend to and be obligatorv on the heirs. nersonal reoresentatives, successors

and assigns of the
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on the person to b
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SELLER.
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pereonaily appeared

and also appeared

and ¢ach acknowiedged ths exdeutior of tho chove and forsgowmg Cowrtrucet for Conditional Sale of Real Eneu to bs Ris ard
Aer voluntary act and deed.

WITNESS =y Acad are Notorial Seci

Netery Pubdlic

My commistion expires:

County
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Crewn Point, I 485307
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