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. 583625comcr FOR SALE OF REAL ESTATE

THIS AGREEMENT, mada and entered into this é_ day of M

S 8_@_ by and batween Tri-County Dsvelopment Co.., Inc. an Indiana
Corporation of Lake County, State of Indxana. hareinafter designated as
Seller, and 1 1€ ' .

Py o i
of ﬂg é 2 Bﬁ(}umﬁni. 1';53. n ri-gnéce’d as
seyer, wmmss:.  NOQT QFFICIAL!

In conaid H£ _the acts and ents of the ' and uvon the
“ThisNacumentis hepragerty.Of, .- ne suyer and

Buyer agreaes tc ,u:chaghefl:gﬂ(éﬂmq&{mgxé desc:r. =d real estate
in Lake County State of Indiana, to-wit: |

Lot 39, Sheffi .d Eet 1+ P tie: the £ Dyer, Lake County,
Indiana. (43 Ivy Lane - Dyer, Indiana) for the sale price of Seventy-
five thousand five hundred ($75,500.00) Dollars

Ag downpa ent Sellor:s agree to grant Buyer the sum cf Thirty-two
thousand five hundred (532,500.00) Dellars for their egquity; subject to

mortgage balancas, ana verification of escrow deposits and tax pro-rations,

in the property located at 1518 - 174¢h Place, Hammond, Indiana. Buyer.
agrees to execute and deliver tplilis Se&iisr a good and sufficient Warranty

Daeead convaying said premisis toiJaller afid4 to deliver : ners' Policy
- of Title Insur » in the amounti of Fifty-one thousa: » 000.00) Dollar:.
The Selle s =0 accept monthly eontract oo based on 10%% |
simple intaeres xad over 30 veaar€ on the ral: of Forty-~three -
thougand ($43, Llars untidtrisuéh time onal first
- mortgage loan is available

to Buyer. Said mortgage loan shall be of any type; variable rate or rall
over mortgage, but the payment must be amortized on a 30 vear basis. In
the event that a conventional first mortgage loan at llkX interast rate
is not available to Buyer within 23 months from the date of this agreement:
Buyer will obtain a mortgage at the then prevailing interest rate so that
Seller may be paid in full within 24 months of this agreement. Buyer is
to pay all costs in securing the nacessary mortgage. |
Buyer shall pay to the Seller the sum of Thrae hundred nxneq;—EEiaonw.
Dollars and thirty~-five Cents ($393.35) on May 1, 1980 and a liké:amoun5'~'
on the lst day of each and every month for the pericd of this ai?%eﬁéh

S
Real eastate taxes shall be pro-rated as of May 1, 1980 an&gihatz be
reconciled when Seller receives assessment data and tax statemcncsaa At
that time BSuyer shall make additional monthly payments covering zy;g;of’
the- annual real estate tax bill. 5 a

Buyer shall insure the building and shall deposit with the Seller a
paid up peolicy or policies of insurancs in company or companies approved
by Seller to cover the buildings against loss through fire and hazards
covered by the Extended Coverage Endorsement in an amount as datermined
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‘and agreed to by the Sellers; should the Buyer fail to pay the premium,

the Seller may elect to do so and add the amount of premium to the unpald
balance due on this land contract.

Buyer shall install and maintain the lawn in good condztzon and keap
all improvements in good repair.

Buyer shall not use said premises or permi:'aaid premises to be used

for any unlawful purpose or purposes that will injure the reputatzon of

the sama or depraciate the value thereocf.

Buyer shall neither assign this contract nor lat said premisaes or any
part thereof nor remove nor alter any buildings thereon without first Pro=-

curing the written consent of the Seller; however, if the Seller approves
the assignment of this contract, the Seller shall be remunerated only for
the cosat of.obtaining-satisfactory cradit information on the assignee-.
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Buyer shall permit the Seller during all reasonabie hours, to go upon
4 the premises for the purpose of inspecting the same. |

At the time of the final payment, the Seller agrees to execute and
deliver to tha Buver a good and sufficient warranty deed conveying said

\
¢ premises to B simple, 3 . - all taxes, ;
x assesaments ai 7o gannand) she d fter; to all
N § liens or incut areon c:eated or suf ered ayer; tc zoning |
regulations n« N§) Qmﬁ ictions, condi-
. tions and cov affecting el N gnability or the-
use of said premi 'Ehls Document is the property of |

At the time of dalivdryker(lsudity-hbeSeilizyragrees o deliver to the
Grantes thers: named an Owners' Policy of Title Insuran valued at the
purchase price By an ingurance company licensed =5 4o business in the %
. State of Indiana.
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The Seller may, at his election., place ancd/or maintain a mortgage on
said premises for an arount not in excess of the then unpaid balance of
the sale price: and the Buyer agrees that any such mortgage shall be a
first lien and prior to any interest of his in said premises; provided
that in the event the Seller shall hercatfter slaect to place such a
mortgage on s:.d premises he shall bsfore the execution “hereof, give
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- CONTRACT FOR SALE OF REAL ESTATE - page 2 | |
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the Buver written notice of suck'vroBosed execution, which notice shall
contain the nane of the mortgages, the grincipal amour 1@ rate of
interast and date of maturriy of the“sroposed morty .
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Time is ¢ sence of this comtrsct. 1In thc t that the Buyer
shall fail to v of tha acgta dnd/or fail « an of the pay-
wents herein | . or made Dy, Lti& Buyer, as herein, promptly
and at the tis d Tl 3 1/ b 2, when requasted

by the Seller so to do, the further assurances provided for in the preced-

- ing paragraph, then all payments made heresunder prior to such default shall

be retained by the Seller as and for damages for the use and occupancy of

the premises to the date of default and Seller shall thereupon be reliaved
from all liability hereunder to the Buysr. Immediataely upon default, and
without demand or notice, the Buyer agrees that he will surrender to the

' Seller peaceable and immediate pogsession of said premises tcgether with
all improvements thereon. In the event of default and the failure of

- Buyer to surrender possession of said real estate as above provided the
Sellar may proceed in any action at law or in equity for the possession of
said real estate and for damages for the withholding the:eof and fo: waste

or damage done thereato.

The Buyer may make payménts in excess of those stated herein or pay
the entire unpaid balance at any time without penalty, with interest
computed to date.

e L
.

- Possession heresunder shall be given by the Seller to the Buyer on
the lst day of May, 1980.

: The parties agree that the pravxa;ona of this contract shall be
binding upcn, apply to and inure to the benefit of their respective heirs,
successors and assigns in the same manner and to the same extent as such
provisions bind, apply to and znura to the benefit of themselves.

IN WITNESS WHEREOF the parties either personally or by duly authorized
officars or agents have signed, sealed and delivered this agreement in
duplicate countar-part each of which shall be an original, the day and year
first abova*wfitten. | |
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