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FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF VALPARAISO
N

‘\ 583624 MORTGAGE' ~

THIS MORTGAGE is made this ......... tB day of .M&Y

-------------------------------

ooooooooo

-----------------------

1989 ., between the Mortgagor, Daa J. Glitto and Domhy A. Glitto, hunbnnd and wife

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

...... ..(hemn"Bomwa”).andtheMonm

First Federal Savings and © Association of Valoarsiso. 3 corpoTatios
United Stazes of T 1% Wasmagion Y3

ocumen lS

X .. ..... ot mu

ceeenenes voreil- i ithe Lake County Recorder'

To SECURS to Lender (2) the repayment of the indebredn=ss evidenced by the Note
payment of all other sums, with interest thereonjadvancedyin accordance iheres \'tdq
- Mortgage, and tho performance of the covenants and s7reements of Barrower her=in co
ment of any. futurc advences, with interest thereom, made to Borrower t der PUrsw
(herein “‘Puture Advances’*), Bomrower does hereby morigage, grant anc mvey to Len

 property located in the Coungyof .. ........ AR e » Sta

Lot 437, in Lakag of the FPour Seascns, Unit Ne., 2, as per }
thereoi, recordsd in Plat Booki{}7 .pape. 76, in the 0ffice of
the Recordoe of Laka County, icdiana.

isting under the laws of the

(herein “Lender").' '

» 4 ® 6 % @ % e S s v e " B E OEPOse

ith interest thereon, the -

tect the security of this
ined, and (b) the repay-
to paragraph 21 hereof
the following described
f Indiana: :

| 4

3y
30“3 WYITIR

]

ur s
LA N L

@@@md; ....... 8215 Glan. Oska Drive. .. LOFS.., ce.....GCrown Podmt...........

IR * . 66307, ... ..‘(hau!n “Frowny Address™);
tmmaawa |

cnrl

ToszTuER with ail the improvements now or hereafter erected on the property, and ail casements, nghn.‘

Wmmmmmmwmnghummmr,mn;hu.unmrmk.md.u:

fixtures now or hereafiez atached to the property, all of which, incliding replacements and additions thereto, shail be 3
deetned o be and remain & part of the property covered by this Mortgage: mdaﬂofzhefomgomg,togeﬂmmm.

property (or the leasehold estate if this Mortgage i3 on a leaschold) are berein referred to az the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and haii the right to mortgage,

_grant and comvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
- gensraily the titie o the Property against all claims and demands, subject to any deciarstions, essements oc restrictions

mmatmmammmmmmmmmm:mmmmm

mm-lmwmm SRIFORE! PISTREMENT . aremma
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Untnonse Covananta. Borrower 20d Lesder covenent and agree s follows:

. L. Peysumd of Principal ool Imderess, Borrower sinil prometly pay when dus ths principal of and intsrest oa the
edabledniess evidsaced by the Not, prepayment and late charges 22 providad is the Note, and the princinei of and interest
@myFmAdmmmbymuMm

2. Puado for Tewew oed Insswsmes. Subject to applicabis law or to a writtes weiver by Lendsr, Borrower shall pay
m@uonthcdaymmhnmmmnofmw:mmuywbmdnﬁmunu!unNouuMmfun.
: sum (herein “Funds™ equel © onetweifth of the yearly taxes and assexsments which msy Aftain peority over this
Mmmmmammmmm phnmw&ho(y«rzymmmﬂmforhmdm

pius cas-tweifth of ye ad instizily and from
ume to tiras by Lend

TEs Funds shaid wad by a Faderal or
tiamm ageacy (inchpdis d tazes, asEaOMMSHtS,
INBUrR=TS PrEETHTITS & siynng saxd account,
or verifying and com| s aod apphicable law

o execution of this

permits Lender to 3

Mortgags that intere /Tandunh- 8 or apgiicabls law

require such inieres L 33 recuive Bﬁyhexﬁ "¢ 00 the Punds. Lender
give t0 Borrower, v ng of the :hom and debitny 0 the Funds and
purpoea for which each debit m‘mﬂ -ﬁnﬁ m for ths sums secured
By this Montgage

If ths amoum of >3 Funds baid by Lender. togsther with the future monthly instaiiments of “unds paysbie prior 10
the dus datos of taxes, 2clessmeEnt. | NIIYERCH | groun< . shail exc ‘ nount required to pay saxd taxes,
SIESENISNC), IDSUSANCS DIAMAYNI and 7rOUNG. fenis as ihey fall dus, % excems shailh be, at Borrower's cpnon, either

promptly repaid to Borrower or credited to Borrower oa montiy instelirents Funds. !f the armount of the Fumsis
heid by Lander shall noc be sufficens to pay taxes, ssmssesments, insurance premyums and ground rents as they fall due,
Botrower shail pay %o Lcnder any ™¢ necsasary (0 make uo 138 deficicncy wit L from the dass notice is mailed
by Lender @3 Borrower reguesting payment thereof

Upoa paymeat in full of all sums secured by this Mortgage, Lender shafl promptly refund 1o Horrower soy Funds
heid by Lender. If upcer parssrapll 18 hereof the Property is soid or the Property i» otherwiss acquired by Lender, Lender
shail zpply, no later tan umme 100 10 the e of the | of its acqwsiion by Lender. any Funds heid by
Lender 2t the time of :opiication = a credit agmnes We sums securea oy this Morgage.

3. Applicatien « ‘symesm. Uniess appliceble law _srovides otherwise. 2il payments receive’ 'y Lender under-the
Nots and paragraphs d 2 hereof shail be appiied by Licodet fivstin payment of amounts payabi Lender by Borrower
under paragragh 2 hessof, (hen (o interet payabls o thy Mote, ihed 16 the principad of the Note, 2o then w0 mterem and
principel ce any Future Advances. '

4. Chargesz Li= wrowop shail pay all taced/senczements| and 9ther charges, finee 20 | tions attributable to
tha Propesty which o 2 pringity over this Montgags. and leaghiold payments or srouy/ ' anty, in the manoer
provided under parsg . if not paid irs fth manner. by Berrower makin: v dus, directly o the
payess theress. Borron ety furnieh o Lendes all poccss of zmounts dye unds ph, and in the event
Borrower shall maka xy, Dorcower shel) promotty furash to Le mg such payments
Borrswer shall promy lien which has ptioTry over this Mortoace rrower shail not be
rogeured (o dischurgs .28 B hail ¢ "7 - bligation secured by -
such han in 8 maensr or sihall in good f ligh by, or defend enforcecpent of such liem in,

MMMwmmmmWMMImamdewmmw

5. Hzzwrd Insersacs. Borrower shall keep the improvements now existing or hereafter erected oa the Property insured

against loss by fire, hazards includod witkin the term “extended coverage™, and such other hazards as Lender may require
mmmWMfmeanymmmwwmmmmamd
such coveregs axcond thet amount of coverags required to pay the sums sacured by this Morigage.

The issurance cerner providing the insurance shall ba chosea by Borrower subject to approval by Lender; provided,
that such approval skafl not bs unresscnabdly withheid. All premiums on marance policies shall be paid in the manper
Wmmzw«.demMW.wmmMm&nﬁtudywm‘
{NSUTABCE CAITIEr.

All ingursnce policies and renewsis thereof shall be in form acceptabie to Lender and shall inciude a standard mortgage

clzsess in favere of and in form accepiabtde to Lendar. Leader shail have the right to boid the policies snd renswais thereof,
and Borrower shail promply furnish © Lender afl renswal notices and aii receipts of paid premiurme. (n the evest of loss,
Borrower shall pive grompt sotics o the insurance carrier and Lender. Lsader may make proof of loss if 20t made prompdy
by Borroswer.

Uniess Lender and Borrower othierwiss agres in writing, insurancs procseds shall be applied to restoratioa oc repair of
the Property damaged, provided such restoration of repair is economicaily feasible and the security of this Mortgags is
oot thereby impairad. If such restoration Or repair is not economically feasible or if the security of this Mortgage would
bs impaired, the nsurancs proceeds sball be applied to ths swms secured by this Mocrtgage, with the excess, if any, paid
to Borrower. If the Property s abandoned by Borrower, or if Borrowsr fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insmrance cartier offers to settie a ciaim for insurancs benefita, Lender
is autborezed to collect and apply the insurzace procseds ar Lender’s option cither to restoration or repair of the Property
or to the sums securcd by this Mortgegpe.

ummmsmmmnmmmmmammwmnmam

or postpone the dus date of the monthly mstaliments referred to in paragraphs | and Zhasoforchimmmlmo(_

s:m:mmnema. 1f under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to aay iceurancs policies and in and 0 the procseds thereof resuiting from damage to the Proparty prior to the sale
wmeme&mdmmmwmumpMmmmm«

acopERtion,

& wmm«mmmmuumm Borrower
Mmmmmwmmwmmmmmmtamdmm
and shall comely with ths provisions of any lexse if this Morigage s oa s lessehoid. If this Mortgege is on a2 unit in a
condominium of a plasned unit developmant, Borrower shail perform all of Borrower’s obiigatioss under the decisration
or covenants crealing of governing the coodominium oOr plannsd unit deveicpment, the by-laws and regulations of the
condominium o plaaned unit development. and constituent documents. If a2 condominiom oc planned unit development

. rider i3 exscuted by Borrower and recorded together with this Mortgage, the covenants and agreemimts of such rider

shall bs incorporated isto and sheil amend and suppiernent the covenants and agreements of this Mortgage as if the rider
Wers a part hareof.

7. Protoctisn of Londer's Secwriiy. If Bomrower fails to perform the covenants and agresments contained in this
Morigags, or if any actiom or procesding i3 commenced which materially affects Lender's interest in the Property,
iciuding, but sot Emited to0, emipent domsin, inscivency, code enforcement, or arTangements or procendings involving a
mummmuwmmmmm may make such sppearsnces, disburse such
suns and take wach action 3t i3 aecsmsary to protoct Lender's interest, including, but aot Gmuted o, disbursement of
mabhnmefsfesmdmmth?mmmhm It Lender required mortgage insurance as a
comdition of making ths lcen secured by this Mottgage, Borrower zhall pay the premiums required t0 maintain such
insvrepcs in offect unsl such time as the requirement for such izsurancs terminates in sccordancs with Borrower’s and

Ak




egresmmant of sppicablp law. Borrowar shall pay the amoumt of all mortgags maprasce preoanxns in the
mmmwmzm

Any amounts disbursed by Lender purszant to this paragraph 7, with interest thereom. shaill become additional
indebtodness of Borrower secured by this Mortgage. Unisss Borrower and Lender agree 10 other terms of psymsnt, such
amcunts shall be payebis upon notice from Leadse 10 Borrower requesting payment thereof. and shail bear interest from the
dare of distrirssment st the raiz payable from time to tme oa outsianding principal undar the Nots uniess paymsnt of
intevess at such rate wonid be contrary to applicadls law, in which event such amounts shail bear interest at the highest rats
mew Nothing contained in this paragrapi 7 shail require Lendar o idcr any expsass or ks

8. Imspocta supe to0 be made reasonabie of the Progerty, provided
that Lender shadl Bmmms N erefor reiated to Lendar’s
interest in the Pre

9. Cendomm . 3 l. in connection with any
cpsmmaseeerl o WAR AR S CTEAE e ey e
o B2 AR RS SO T B ST TEE
as 3 m‘ﬁ“ﬁé m M tmlﬁm&aﬁﬁow immn ; tety pnoroto the date of

ta;iagbamuotm ir market velue of ths Property immediately prior to the dats of taking, wit t'ie balancs of the procesds

If the Property s sbant : Bovt ey ne T ender t > that the condetanor offers 10 maks
an award or sptthe o claim (ov danages, Borrouor fails to respond 0 Lender within 30 days r the date such aotice is
mailed, Lender s authorized to coflect and apply the procoeds, a2 Lender's optiom, either o0 resgotation or repeir of the
Property or to the sums securad by this Mortgnes,

Uniees Lender 2nd Borrow: Terwise agrco in writing, any such applic pecsoeds o principal shall not extend
or postpone the dus data of the moutdy inmaliments referred to in peragraphs | and 2 hereof o change the amnount of

16, Berrgw Tet Ro o od tengson of U time for payment or modification of amortization of the sums sacured
by this Mortgage grented by, [ ender to any sUcceisSor in intese { Borrower <hall not operate 0 reiease, in ANy Manner.
the liability of th riginal Borrower and Borrower’'s successors in interest. Lender shall nc' e required to commencs
procesdings agsir uch successor or refume to extend il {or payment or otherwise modil unortzation of the sums
secured by this Mot 2ge by rezson of any demand tade by ihe onginal Borrower and Borroweze’s successors in interest.

1. Perbam o 7 Lender Nat a Weiver. ANy (otbearsner frv Lender in exercsing 2 :tht or remedy hereunder. or
otherwise aforde ‘ icable law. shail ook % 2 warver of Or preciude the exercic of any such right or remedy.
The procuremant nunce of the payment of «ges oF okher ligesoc charges by Ler 3] g be a waiver of Lender’s
righe to eceeleran sty of the indebtedeess secured by the Mortgage.

12. Romsodl N \ll remaxiies crovided in this Morigage are disr’ s ive t0 any other right or
remedy under thi orled by law o7 equity, avd may be exercised coos pendently or succrasively.

13, Secca= . wit Jolmt sed Jovenrt Lhadlty: Car } and agreemesnts herein
contanad zhail be Neraundsr shail IBUFE 10, \the respactive s of Lender and Borrower,
subject 1o the pire ‘ - il be joint and seversi..

mmmmwv‘ ule pmiagiapite W this Movigags are {ofF convanisacs ouly and a1e oot to bs used

iaterpret cr defins the provisions hereof.
14. Netics. Equmme@rathwhmmmm (s) any notics ©

m)mmwlmmucmmemmemmmmsmmmorm
such other address as Lender may dexgnase by notice t0 Borrcsver as provided hersin. Any ootice provided f{or in this
Mortgags chail ba desmed 1o have been given t0 Borrower or Lender when given in the manner designated herein,

15. Uaiferm Mertgags; Govarntng Lswt Saverability. This form of mortgage combines uniform covenants for natonal
uss and non-uniform covenants with limited variatons by jurtsdictioa to constitute s uniform security instrument covermng
reai property. This Mortgage shail be governed by the law of ths jurisdiction in which the Property is iocated. In the
avent that any provision or clause of this Mortgage or the Nete conflicts with appiicabis law, such conflict shall not affect
other provisiona of this Mongage or the Note which can bs given effect without the comflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to ba severabie.

i6. Berrewars Copy. Borrower shail bs furnithed a conformed copy of the Noes and of this Mortgage at the tims
of execution or after recordation hereof.

17. Traesior of the Property: Asssmsptien. [f ail or any part of the Property or ar interest tharein is sold or tranaferred
by Borrosar without Lender’s prior written cocsent. excluding (a) the cresticn of a lien or encumbrancs subordinats to
this Mortgnge, (b) the creation of a purchase money scurity nterest for housshold appiiances. (¢) a transfer by deviss,
descant of by operation of law upcn the death of a joint tenant or (d) the grant of agy leasehoid interest of three years or iess
not containing an option to purchase, Lender meay, at Lendar’s opdon, deciare ail the sums secured by this Mortgage to be
immediatety cus and paysble. Lendse shail have waived such option 10 acceierate if, prior t0 the ssis or transfer. Lender
mmmmmmMBtouMmm{mMammmngdutthecnd:tofmchpenon
is satisfactory to Lander and that the interest payebie on the sums secured by this Mortgage shall be at such rate as Lender
shail request. [f Lender has waivad the option to scceieraie provided in this puragraph 17, and if Borrower’s succemsor in
interest has awecused a written assormpion agreemant acceptad in writing by Lender, Lender shail reiesss Borrower from ail
obligations under this Mortgzgs and the Note.

If Lender exercises such option to acceierats, Lendsr shall mail Borrower notice of accelerstiom in accordance with
paragraph {4 hereof. Such aotice shail prowide o period of not less than 30 days from the dats the notics is mailed within
Mawmmymdnmmm!faorrom{uhtopaysudlmmtodnumnoonofmm
Lender may, without further sotics or damsad on Borrower, invoke say remedies permitted by paragraph {8 hereof.

Nose-Urrronm COVRIANTS. Ammmmmmﬂwafoﬂoﬂ:

18. Accoierigiss; Remodics. Excspt s2 provided in pirsgreph 17 hervel, spon Borrower's bresch of any covenamt or
agresment ¢f Bocrower in this Mortgage, incinding the covenants 0 pay when dus any summ secured by dhis Mortgape, Londer
prier te sceeieration chall mall netice to Servower a8 grevided (n poragraph 14 hereaf specifying: (1) the breach: (2) the actica
rogeiced to care such breaciss (3) a duse, sot lass than 30 days from the dste the nedce i3 maied 0 Borrower, by which such
braach stose bz cored; sad (4) that faillure (o cure such breach om or before the dute specified in the notice way resuit in
scceleretice of the seme secured by this Mergage, foreciomuee by judicial procesding sad suie of the Property. The nodice
sl favther inforus Bosrower of the right ¢ cuinsinte adfer sccsicrntion and the right 1 sasert in (he forscicsure proceeding
hs son-ezistence ol a defunit or Ry other defemee of Borrower 10 sccsierstion and {crecioswre. if the bronch is 2ot coed on
ov before tho data spacified in the sotice, Lemder st Lender's option may deciore ofl of the sumns secured by this Moctguge ® be
iszmodiatety due and paysble witheut farther demand sad may foreciose this Mortgige by judicial proceeding. Lender shad
wmmmuwmamafmmummmmwh
end osste of docemantery cvidence, abstracts ond tithe repare.

19. Berrower: Right to Reisstase. Nmsmmdxmw:accdmofdnmmmdhymnum
&xmsﬂﬂlh&wﬁungﬁtmhnwmywmmpmbyLcndutoeafomthnb!onppdmuonednmnme
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. MyCommission expires:  12/15/83

A ALABA 6 BTSRRI

prior to entry of a judgment eaforcing this Mortgags if: (3) Borrower pays Lender all sums which wouid be then dus under
this Mortgags, the Nota abd notss securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures afl
breachas of aay cther covenants or agresments of Borrowsr contzined in this Mortgage; (c)mmylzumlut
cxpenscs incurred by Lender in enforcing the covensnts and agreements of Borrower contained in this Mortgage and in
enforcing Lendasr’s rexnedies as provided in paregraph 18 hereof, inciuding, but not limited to. reascaabie attorney’s fees: and

(d) Borrower takes such action as Lender may ressonably require to assure thae the lien of this Mortgage, Lender’s interest

in the Progaerty and Borrower’s obligation 10 pay tha sums secured by this Mortgage shall continus unimpeired. Upoa such
paymant sud cure by Borrowez, this Mortgzgs and the obligations secured hereby shall remiain in fuil forcs and effect 33 if
no scceieration had acrnrred
26. Assigzex /s :
Lender ths reats - o h saragraph {3 hereof of
abandonment of th | v!‘.' nd e d paysble.
Upon acceler: iShmoforabawonmo(dw be entitled, to the exwznt

Property and to co Nm LR EIL receive shall e applied

first to payment of ot the lea:on of tents. im] pding not limited- to, receiver’s
fees, premiums on :Bﬂ‘ m (es” 65 ﬂﬁ sured by this Mortgage. The

ma'\;el!:shallbal_‘i://nu Eﬂyf:mmm prior to reieass of this Mortgage, may

make Future Adva: 3 to Borrower. Such Future Advances, with interest thereon, shail be sect 4 by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. At no time shsil the principal amount of the

indebtedness secure Y this M 8, NO ns ack i1 2CCONT with to protect the security of this
Mortgage, excoed the origine! umount of the Note pius USS. . oo Q... ...... :
22. Relensa, oa payment of all sums secured by this Monga Lend shall re -:u: Mortgags without chargs
to Borrower. '
23, Waiver o eleatien o wreisszese.. Borrows: hereby vworres all nd appraBement.

Ine WrTNESS 7/ 1BRECT. Borrowor has e utedthi (ortgay

- .2‘,&‘2 % v oo deo o9 n‘i m \/
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