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53622  MORTGAGE
mg Mo=araann, meds the Sth : dayof  Maw A D. 19 3Q,
Iior
o Document 1S ,
of thar  City Hobart in the county-

:‘“ mwm;tcc : émsll Qg IET ELee o~ flad Mortgagor), _

a corporation organizer! +od - AkLHIR AL BIRENT 1S H0E PLPREXLY, Of
(hevoinafter called Moricoce),  the Lake County Recerder!

Ime. The: whereas the Mortgagor is justly indebted to the Mortzagee for mon-y boerowed in the

wmo{ m ’w nsan Lmv ~umas——— |—-—'—-_-D°llm
(823,000,00 ), as evidenced'by & certaifl promissory noss of, cven date LHerewth, the terms of which are
inoorporated herein by reference rith intereat from Jate at th- rate of Thd rteem ~ per centum
( 13 %) per annum oc the unpsid Daianes until paid, the =aid principal and 2 be payabls at the office
of Whitcomb & Keller Mortgame Co., Inc. or at such other

‘place as the holder may designata in writing delivered or mailed to the Mortgagor, in mon thiy instailments
of Three Hundred Ning & 7./100 < immmmDollars 309 .7k ), commencing onr the first day
of JULY 19 gg; and contimuing on the frstiday of@ach month thereafter until the principal
and interest are {ully ‘aid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the ﬁm cmv uf Juna 2010. '

Now, THERZFORE ;. [NDENTURS szﬂ. Thst the Mm.gagor,m consid ' be premises, and

foe the purpose of sec » paymaent of the mebey aforesaid and mterest thereon s to the tenor and
effeot of the said promi < wmnmed.anddmtomcheiathful fc il the covenants,
* eonditions, stipulation: wts herein conteined; d0en by these preser .. arrant urito the
Mortgagee, all of the { o wy,mmmm Gty

of Hobart Laks - and
State of Indiana, to wis:. L

Thet part of the West & of the West. & of the West- % of the Northwest % of-Section 31,
Towaship 36 North, Range 7 West of the 2nd principal Maeridian in the City of Hobart,
Lake County, Indiana, described as follows: Beginning at an iron pipe at the Northwest
corner of said section; thence BEast 279.3 feet; thence South 1,318.6 feet to thes cenmtsr
of the Hobart Grawel .Roed; thence, Westerly along the cemter 4f said road 280,7 fest to -
an iron pipe on the West line of said Section; themce, North 1,325.9 feet to the.place
of begimring, excspt that part lying South of the North line of the New York, Chicago,
and St Louis Bailm, also except. themfm the North 660 feet thereof, |
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together with all buildings or improvements now or hereafter thereon, and the bereditaments and appurtenances
and all other rights thereunto belonging, or in anywise-appertaining, and the reversions, remainders, and the rents,
ismues, and profits thereof (provided, however, that the Mortgagor siall be entitled to colleet and retain the said
rents, issues, and profita until defauit hereunder); all fixtures now or hereafter attached to or used in coanection
with the premiscs; sod in addition thereto the following described household sppiiances, which are, snd shall be
Wmmmmu.ﬁammmdm;mammmmmmmw
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Taw Mowraacoa Fumr . - Adiéss Bgcument is the property of

L. Heis the cwner of mid coditisss in t @bl kel i Re s aisiosbn.

2. He will pay the indcbtedness as provided in said note and this mortgage. Privilege i roserved to
prepay at any time, without premiu fee, t iebted ¢ any o >f not less than the
amount of one installment, or one huadred doilars (5100.00), whichever is less. Prépayment in full shall be
credited on the dats received. Partial prepayment, other than on an instailment due ate, need not be
credited until the next following instailment due date or thirty days aftep suc ment, whichever is
earlier.

3. He will pay to the Morigagees, as trvsics, (under the terins of this trust as Lereinafter sta 1) together
with, and in addition to, the monthis znts under the terms ¢ g¢a secursd hereby, on the first day of
each month until the said nots is fully paid:

(a) A sum equal to tha g \dmtgdmy,mdue,phathe'mwthnwﬂlmbemdv nd paysble

on policies of fire a:{ other hasard insurance covsnag e wdriaiaed property, plus taxes -1J - ssessments

next due on the moriyazed property (all as esshisted by the Visrigages, and of which the Mortgagoe is

" notifiad) ess ail su ~ vaid therefor divnded by the aumbar of months to edopos ! ons month

. prior to the dats '~ cund reats, remiums, taxes anc sssessments . iehnqumt,
such sums to de Inrigogee In trush to, pay stid ground rents, prociv wad special
Q)'mW‘ ths > rant tn mrhemsaseank (2) and J/ mm
M,M:b.ﬂ ;i ymax . DL t g y the order.

(x) MMMWWMMWMWW
(1) intereat on the note sscured bereby; and
(1) amnortizstion of the prineipal cf said note.

Anyde&wym&emtdm&m&m&bmmmmmmwm
mewmdmdnadmenmmmmgmmumemtdmww

mortgage. At Mortgegea’s option, Mortgagor will pay a “lale charge” not exceeding four per

centum (4%) of say installmsnt when paid mors than fifteen (15) days after 2he dus date thereof

to cover tha extra expense invoived in handling deiinquent psyments, but such “late charge” shail
mtbopnyableoutof&hepmeeﬁsoianysdemadotoansfythemdobudne-mnndhmby,

mmchpmeammﬁwmdmhmmmmwmaﬂmm‘nd~

4. 1f the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall axceed

z. dmamouncofpaymnmmdlymadnbythoMma as trustse for ground rents, taxes or assassments or
insursnce premiums, as the cass may be, such exceas shail be credited on subsequent paymants to bs mads by =

the Mortgagor for such items or, at Mortgnguee’s option, as trustee, shall ba refunded to Mortgagor. If, how-
aver, such monthly paymeats shall not ba sufficient to pay such items when the same shall becoma dus and

- paysbls, then ths Mortgugor shall pay to the Mortgngee as trustee any nmountumrytomska up
the deficiency. Such paymenta shail be made within thirty (30) days sfter written notice from the Mortgagee

stating the amount of the deﬂexency. which notice may be given by mail. [f at any time the Mortgagor shail
tender to the Mortgagee, in accordance with the provisions of the note secured. hereby, full payment of the

~ entire indebtedness represented thersby, the Mortguges as trustes, shail, in compnt.mg the amount of such

indebtedness, credit to the account of the Mortgagor any credit baiance remg:mng under the provisions of (a)

" of paragraph 3 harsof. If there shall ba & defauit under any of the provisions of this mortgage resulting in a
- public saie of the premises covered hereby or if the Mortgages acquires tha property otherwise aftar defauit,
' the Mortgeges 23 trustes, shall appiy, 2t the time of the commencenient of such proceedings or at the time the

property is.otherwise scquired, the amount then remaining to credit of Mortgagoe under (a) of paragraph 3
pmedmgasacnduonthemmuodmdunpndmdtha balance to the pnncxpdﬂmmumngnnpud

'mmdnote.

5 EsmﬂmymmmmmmmmmwmmummehmﬁnQam |

Hoas, except when payment for all such items bas tharetofore been made under (a) of paragraph 3 heseof and in

fd&.ﬂtWhWﬂymmehmﬂWd&mmoﬁuﬂmM«wnﬂ
‘Mortgagee. e Ly

6. Hevﬂlmtwmnﬁ.pcmt,oraﬁcm anpmt.ordmmn olmdpromyornaypm o

‘hereof, and in the avent of the failure of the Mortgagor to keep ths buildings and other improvements now
or hereafter on said premises in good repair, zthormmymthumymﬂybo

desmed necessary for the proper preservasion thereof and the sum’so paid shall bear interest from date at the

rate provided for in the W*iemmup.ymmm) "sdhrdommd Andlhdlbo
cnnynecmdbythumm o/ -
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7. He will continuocusly maintain hazard insursnce, of such type or types and amounts as Mortgages
may from time to time require, on the improvements now or hereafter on said premises, and except when
peyment for ail euch premiums has theretofors been made under (a) of paragraph 3 hereof, he wiil pay prompt.
ly when due any premiums therefor. In defauit thereof, the Mortgages may pay the same. All insuraacs
shail be carried in companies approved by Mortgagee and the policies and retiewals thereof shall be heid by
Mortgages and have attached thersto loss payabie clauses in favor of and in form acceptable to the Mort-
gages. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and ‘dortgtyo may

make proof of loes if not made promptiy by Mortgagor, and each insursnce company concerned is hereby

suthorized and directed to malka payment for such loss directly to Mortgages inatead of to Mortgagor and
Mortgages jointly, an: R

——— - —-J = —mw—w=y

tion eithar to the redu je lmllq of the property

damaged. In evento of this mortgege, or 0 title to red property in

extinguishmant of the s b he v in and to any
ThlS Document is the pr OR | |

8. In cage proceecin mﬁmm y 'y axpended for the
coatinuation of the ab ,csot titld mthm st thereon at¢ the
rate provided for in ths principal indebtedness, shall beeom a part of the debt secured by this mortgags and
shall be collectibls as cuch.

9. Upon the request of the Mortgages, the Mortgagor shall execute and deliver & supplemental note or
notes for the sum or sums advanced by the Mortcages for the alteration, modernization, improvemeant, main-
tenance, or repair of s2id pramises, [or taxes or assessments againas the same and lor a0y other purpose authore

 ized hereunder. Said note or notew shall be secursd hereby on & parity with and as fully =24 if the sdvance
evidenced thereby wers ineluded in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided fo: o princips! indebtedn¢ _shall be payable in spproximately equal
monthly payments for such period as sy be agreed upon by tho creditor and debtor. Failing to sgreeon the

18 sum or sums so advanced ¥illiinterest thereon at the rate provided for in the
! be due and payable LBikvy (20} anys after demand by the eredizor. In oo event
‘ond the uitimate masurity of the aovcs first described abe -

msturity, the whole o
principal indebtedness -
ahnﬂthamamtym A

10, Ifthnuomd \oan mads by the Mectgager to the Mortgagor, the oy ' which is bereby
sscured, or any pert th v amount paid odt or advansed by the Mortgerce, - ctly oz indireeuly
to pay off, discharge, or slo or in part, any prine foaOr encumbrance 1 nor above deseribed,
~ or any part thereof, th x chall be subro@ital, W'any additior: o 38 holder of such
Hen oz ensumbeancs. :

1L If aay default be mads in the payment of the insiallments provided for in paragraph 3 hereof, or in the

peeformancs of any other covenant in this mortgage or in the nota sscured hereby, when the samse is payable or the
tirne of performance has arrived, s above provided, thea all the remainder of the aforesaid principal sums with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,

become immediately payabls, snd the Mortgagee shall have the right to {orecios? this mortgage, snything bereinbefors
or in said nots contained to the conirary notwithatanding, and any failure 1o exerciss said option shail sot constitute

a waiver of the right to exarciss the eams in ths event of any subsequent defauilt.

12 umntmmmummm Mmmyapplyforthcapmsds
m(andthoMmhaebymmcuwmmtdsmdthmhubmmydthmm

performancs of any of ths conditions of this mortgage), and such receiver is hereby authorised to taks possession
of the real estats above described, collect any rental, accrued, or to acerus, whether in monsy or kind, for ths use or

Wduﬂmbyuymﬁm«wamyktmlnnmdmwmymw
receive the rents, incorie and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

* thereof, for the benefit of the Mortgagee, pesding the final decres in said proceedings, and during any period allowsd

by law for the redemption from say sale ordered in said causs, and said receiver may be appointed irrespeetive of
the veiue of the mortgaged proparty or its adaquacy to secure or dischargs the indebtedness due or to becoms due

or the soivency of the Mortgagora. In the event of a defauil in any of the conditions of this mortgage the Mortgagee

is aiso expresely given the right to take posszszion of and hald the mortgaged premises with or without process of
law and cvilect the rents and profits iberefrom, applying the sams to the charges and payments due under the

M&md&m»muswwmmudmchghngwthnﬂmmnymnm .

‘right of the Mortgages to forecicas this mortgage because of a defauit.

13. Wo“dwmmmgm,mfmwm”dmummmmm ,
. no extension of the time for the payment of the debt bereby secured given by the Mortgagee or its astigns shail -

opezats to reisass, diseharge, modify, muﬁmmmwdmmmmmmmr
- cmp&w:ﬁaﬂ&o!uﬂlmmddmdmmbdmw

14. Anymﬁmwwmﬁmhhngs,mmco&h&hmmmdr&lmmm
the said Lien subjeet to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
ﬁthoutob&nmngthemnmtdthehoﬁerdmmmmmmmmmofmw.whnngmmty

myau:hjmﬁm.

18, mmmmmwwmnmnwmmmmmmmmc
mmwwmmmbﬂmWsmMmmﬁnmem.my

mdcmmt.
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Notice of tho exercize of any optioa graated w_MWhemn..orintMmmwh is not
required to be given., All sums payabls hereunder shall be without relief from valuation and appraisernent laws
and with reagonable attornsy’s fean,

If the indebtedness secured hereby be guarantsed or insured under Title 38 United States Code,
such Titie and mhnnn iemisad tharanndar and in offect on the dngn havanf ehail onvarn the nghu'
duties and liabilities s executed in

connectiox:o :::o::'i w1 mwm sls \ I8 are hereby
Tho covensats hera o AN ol o beisi e bl . 1o 10 ompesivn b

exsoutors, administrator oct » and aszigns of the parties hereto. » aumber shail

'w‘mp&mmu MM%&%W “Mvﬂ?:’
inciude any payee -
or otherwizs. - the me G ecorder! ‘ o

In Wrenees Wumnoop, the sid Mortgesor has hereunto sot and ssal this
S5th day of May 19 30

Lional R. Ra:.{tar

This instrament wos p2 N rtgage Co., Inco‘
- STATE OF INDIANA, | B
COUNTY OF ' pogryn }a" |
Before mo, the undersigned, Dana M. Shocaroff. o S ,um._
“\of ?Qg?;gg County of the State of Indiaza, oa this ' Sth -
Q—j ' May , 19~ 80, personaily sppeared Lionel R. Reiter |
hwmmdtw!mm sod
o wmmmmmwm&ymmmammm - | |
ﬁ ; -
."’ : . LL—'-—&-«_: n !,\\ waﬁ
‘ : : Dana M. Shocarcff, Natary Public
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