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THIS MORTGAGE, mads the day of ~ ,A.D. 1980 ,between
Charles D. Sherman and Sharon A. Sheman, married : _
of the City of Beech Grove in the County of -~ Marion , and State of Indisna

. - -

-~ AAA"‘ "‘« . &m D o550,

(hereinafter with their heirs, exscutors, administrators, and assigns called the mortgagor), and

o). ©

<« a corporation organiz ’ Dacum&i& )
i (hereinafter with its s

‘ - WITNESSETH: §mmr f FLQLAL' - yrowed in the p@

sum of f
(] ™ e rope
Porty-cns T %an s (3 4l,500.00 )
ounty Recorder! ‘

p;
t as evidenced by a ceri i promiseosv note of evan dste herawith, the terms of which are incorporate. !ierein by reference, with
A\

inrerest from date at the rate of
: per annum on ths unpaid balance unt] paid, the said principal and interest to be payable at the office of |

; itecomb & {eller Mortgasze Co., [nc.
< ,in Souso Benmd, Indiana :

, or at such other pirce as the hoider may degignate in writing, in monthly instaliments of

. Fonr Hundred Fifty-n: . 07/ 100 st e = Diglfars (§ 457 .07 | ),

I commencing on the first day of - July , 1980 | and on tie first day of cach moath thereafter until
the principal and interest are fully paid, except that the {malpsyment of the entire indebtednes: cvidenced theteby, if not
sooner paid, shall be due 2nd paysbis on the first day o "\ Junes 2010.
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NOW, THEREF( (HIS INDENTURE WITRESSETH: Thztths mortgagor, in consider of the premises. and for

: the purpcss of sscuri wyment of the moneviaroresaid and iatéres: thereon according Lo ot and effect of the said

! promissory pote, abg e, 26d also to secure ths {aithiul pertormance of a)! e conditions, stipuiations

- and agreements herst lqes 0¥ thaa presents, mangxgc and warrant unto (e the following described
; lands and premises, sil in the City -

: of Crown ¥ in the Couaty of - Le! State of Indiana, to wit:

oy

Lot 23 in Block 1 in Greenmeadow Manar Unit No. 1,
in the City of Crowm Point, as per plat thereof,
recorded. in Plat Book 31 page 51, in the Office of
the Recorder of Lake County, Indiana.
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including ail buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments

and appurtenances and ail other nights thereunto beloaging, oe in anywise now or hereaiter appertaining, and the reversion

and ceversions, remainder and remainders, rents. issues, and peofits thereof, and ail plumbing, heating and lighting fixtures.
. and equipment now or hereafter attached to or used in connection with said premises.

- AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as ‘provided in said. note and this mortgege: and t!ut he is the owner of said premuu
in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly pavments on the
principal that are aext due on the note, on the first dev of any month prior to maturity: provided. however. that written
notice of an intention to exercise such privilege is given at least thirty (30) davs prive to prepayment.

2. That, in order more fully to protect the security of this mortgage. he will pay to the mortgagee. together with. and in

_ addition to, the monthiy payments under the terms of the note secured herehy, on the ﬁrst day of each moath until the smd
~ note is fully paid, the foflowing suma:
fa) An amount sufficient to provide the holder hereof with funds to pay the next moctgage insursnce premium if this
S . instrument and the note secured hereby are insurvd, or 2 monthly charge (in licu of @ moctgage insurance premium) if B
Pl | they are held by the Secretary of Housmg and Urban Dcvelopment, as follows: '
(I} 1f and so long a8 said note of even date and this instrument are insured ur are reinsured under the provisions
of the National Housing Act, an amuount suilicient to uccumulate in the hands of the holder one (1) month
1] S prior to its due date the annual mortgage insurance premium. in order to provide such hoider with funds to
, _ . pay such premium to the Secretary of Housing aad Urbun Development. pursuant to the \Iauoani Housmg,

Act, as amended, and applicable Regulations thereunder: oe

(1) If and s0 long us said note of even dute and this instrument are held by the Secretary of Housing . and Urban

' Development, 2 monthly charge (in licu of a mortgage insurance premium) whnch shall be in an amount

P o y ‘equal to onetwellth (1/12) of one-half (%2) per centum of the average outstanding bahnee due on the note
f . computed without taking into account delinquencies or prepayments;

; (5) A sum equal to the ground reats, il any, aext due, plus the premiums that will next become due And pavable on

4 pohc:es of fire and other huzerd insurance covering the mortguged property. plus taxes and assessments next due on

the mortgaged progerty (all a8 estimated by the mortgagee) less ail sums already paid therefor divided by the number-

of months to elapse before one month prior to. the date when such zround rents. premiums, taxes and assessments
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secured herebv, shall become a part of the debt secured by this
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mubeeomdquuwt.suehmmmbeheldbymngqeemmwpsymdmndmm.pnmmuxa.md~-
special azceszments; and
(c) All payments mentioned in the two preceding subscctions of this paragraph and all psyments to be made under the
nots secured hereby shail be added together and the aggregate amount thereof shail be paid by the mortgagor cach
month in s single payment t0 be applied by the mortgzgee to the following items in the order set forth: '
() mmmchsgumdmthammctohmumeemthdw:mnqofﬁonnngandUrmeembpmm _
o¢ monthly charge (in liea of mortgage insurance premium), as the case may be:
() ground rents, taxes, specisi 2csessinents, {ire and other hazard insurance premiumas:
(1) interest on the note secured lmeby.

(I¥)amor
the o e mntf o o ebat dhat
the due date ¢ d. In the event that

any payment ! C ae for a in_excess of fif (15) day grees (o pay a “late
ot 0N N@;EQEH@M e parpom
of defraving tf we incdent to nguent pavment.

3. That if the tou: ofuc “Jindap g Syiptreoneds e P v'e ,

of psyments actually rnnd the morngages BEINITIE gurancs preniums, as the case may
be, such axcess, if the los Ae . ' ] ; mdﬁﬂhbnqmt pryeats to be mads by
the mortgagor, or refw dtodumnm Ifhomr.memonmiypaymumzdcbymamom ¢ under /) of pars~
greph 2 preceding shall 0t be sufficient to pay ground rents, taxes and asseszments and insurance prev . ms, a3 the cass may
be, whon the same shal! become osyal nortr 1 pay to ®eQ any amount Necessary to
meks up the deflciency on or befofe the date when payment of sucih ground rents, taxis, assesunents Or ASUTANCE premiums
shall be due. If at any vime the mortgager shail tender to the montgagse, in accordance with the provisions of the note se-
cured hsreby, full paymant of the indebtedne:: represontcd thereby, he mor Lin computing the amount of
such indebtedness, credit (0 the sccount of the mortgagor all payments macde under the provisions of {2/ of parsgraph 2 here-
of which the mortgagee a3 not become obligated 1o pay to Sscretary of Housing and Urban Davelopment, and any
baiznce remzining in the funds acormuisted under the provisions of /B or pamgraph 2 herecf. If thers shail be 3 defanit
under axy of the provisions of thiz mostgags resuiting in a public sals of the premiscs covered hereby or if the mortgagee

1) axceed the amount

accqquires the property othoreiss sfter defzult, m'wwm.am_dmofmm nt of such proceed-
ings or at ths ume the property is otherwise acquired, tiie Daluics thien remaining in the funds accumilsted under b/ of
paragraph 2 preceding o5 a cradit against the amount of Pontipal tiely'temaining unpsid under s2°d nots, and shall properly
adjust aay psyments w! w2/ have besn made undey'{a/ of said paraxzana.

4. That he will pa xeo, 2 eeemments, water vetey and-othér governmental or municipal clis nes or impositions,
for which provision hzs wuade heveinbefore, andin defauit tharaot shemongngae p ae; and that he will
promptly deliver the ofi 2 ‘ﬁotwthaaldmonga

5. That ke will tak X themomedmmdzhobuddmr 7 nnumdnmm
22 good repair and cont X hteofthnw m'dnxydep' it bat be will commit
or perRit no wests, and 2 y suTity. :

6. That he will keep the improvements now existing or hersafter erecied onthe mortgaged propenty, insured as may be

required from time to time by the mortgnges agsinat loss by fire and other hazards, casuaities and contingencies in such
amounts and for such periods as may be required by mortgagee, and wiil pay prompdy, when due, any premiums on such
payment of which provision has not been made hereinbefore. All insurance shall be cmrried in companies
approved by mortgagee and the policies and renewals thereof shail be held by mortgagee and have attached thereto lom
payable clasuses in {avor of and in form aceeptable to the mortgagee. In event of loes mortgagor will give immediate notice by

mail to mortgages, and mortgagee may make proof of lom if not made promptly by mortgagor, and each insurznce company
concerned is hereby authorized and directed to make payments formchloudmdvtomumndofﬁomw

~ and mortgegee jointly, and the insurance proceeds, or any part thereof, may be spplied by mortgagee at its option either to

the reduction of the indebtedness hereby secured or to the restorstion or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, aﬂnght,hda:ndmtuutofdnmoﬂgnprwandtomymmmeapohuuthenmfomsluﬂpmtothn
purchzser or grantee.

7. T!mtanmpmm&npbfmdmmnmwmmmmwmddt’ordleeounnnuma |
of the abetract of title to the above-deseribed resl estate, wgethermthmmmmnuthenmmfowhmthem
and shail be collectible 23 such.

8. M:fdefmltbemdcmthepaymntofmyo(thamllmennpmdedfotmmh2hmoffwuxa,,
asecasments, fire and other hasard insurance, and mortgage insurance, or in the event of the failure of the mortgagoe to keep
thebnﬂdm@onuidpmmdthmmbemtedonsaidpfembea,orimmmuxuthenon.mgoodrepm said

. movtgagee may pay such taxes, amessments, mortgage and hasard insurance, make such repairs as in its discretion it may

dmaeemypmpdvmpmdzempeﬂymdmymmpudshallbeafnnheehenonncbpmmmdathm

‘mortgage, payable forthwith, with interest at the eate set forth in the note secured hereby antil paid.

9. That should the proceeds of the ioan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, o any part thereof, or any amount paid out or advanced by the moetgegee, be used directly or indirectly-to pay off,
discharge, or atisfy, in whole or in part, any prioe lien or encumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to-any additionat security heid by the holder of such lien or encumbeance.

10. That should any defauit be made in the payment of the installments provided for in paragraph 2 hereo, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable oe the time of
performance has arvived, @8 above provided, theualltbemuderoftheaformsdpnnclpdmmthaumngaof-
interest, and sumo payable pursuant to the provisions hereof, shinil, at the option of sasid mortgagee, become immediateily
payshis, and the mortgagee shall have the right to foreciose this mortgage. anvthing hereinbefore or in said note contained to -
the contrary notwithstanding, and any failure to exercise said option shall notcomntuwawnmofthenghttoe:m the
ame at any other time.

ll That shouid pmmcdmptoforedasethumortgagebemmmted the mortgageemav apply fo:theappomtment of a

receiver (and the mortgagor hereby consents to the appointment of i receiver if there has been any defauit in the per-
formanee of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession .of the real
estats asbove described, collect any rental, accrued or to accrue, whedlemmoueyorhnd fortheuaeococcupmcvofwd

premises by any person, firm or corporation, or mav let or lease said premises or anv part thereof, receive.the rents. income
and profits therefrom, and hold the proceeds subject to the orden of the court, or the judge thereof. for the benefit of the

mortgagee, pendmgthcﬁmldeceemwdproeeedmmddunngmypmodalbwedbth foe the redempuon from any

~ safe oedered in enid canoe, and said reeeiver may bhe sppointed urapecmeoithenlueofthemongagedpmpmonuade-
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yuscy to secure or discharge the indebtedness due or to become due or tire solvency of the mortgagors. {n the event ol 2 de-
fault in any of the conditions of this mortgage the mortgagee is also expremly given the right to take possession of and hoid
the mortzaged premises with or without process of law and collect the rents and protits therefrom, applying the same to the
chaeges and payments due under the conditions of the mortgage so long as a defauit shall continue, and such taking possession
“hall in.no way waive the right of the mortgagee to foceciose this mortgagee because of a defauit.

P

12. That if the ¥ main, or acquired
for a public uge, the d¢ the coaaideratioa t ea g i ne of the full amount
of indebtedness upo: n@ 1ssigned by the

moetgagor to the mor id forthwith to d\e mort i ccount of the ine
debtedness sscured N@ mm -

13. No sale of < © or its assigns and no
extension of the tim ‘ p{) Efbgw usigns shail operate to
reicase, discherge, modilv, change or af’ he onp either in whole oe in part.

14. That any pecson, firm or coepoes nﬁywl;eeom ieifJupon said seal oxtate, shall take the said
lien subject to the its of the moctgagee herem to extend the maturity of the indebtednew hereby secured without
oblaining the consen: 1 the holder of said junioc lien and without the lien of this mortgage losing 3 priodity over any such
junior lien.

15. That in the cvent the property piedged by this instrument is so/d under foreciosute and the proceeds are insuificient
to pay the total indehtedness cvidenced and secured by this instrument the mortgage: will be entitled to a deficiency
udgment.

’ dg?ﬁ. The mortgagor further agrees that should this mortzage and the note seciured hereby not be eligible for insurance
under the National 1sing Act within 8 montis from the date hereof (written statement of any oificer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to 8 wcachs time {rom the date of this mortgage, deciining to insure said note and
this mortgage, being dc-med conelusive proof of such meh,g:bd;tv), the. mortg:gee or the holder of the note may, at its op~-
tion, declare all sums ved hereby immediately dus. m&myuue |

It is specificaily >~ that time is of the emscasy uf this coamm and that the waiver of anv options, or obligations
secured hereby, shall AL any time theresiter be] Hcld to he an abméonment of such nights. Motice of the exercise of any

option granted to thi sgeo Yerein, or in the fote secured herebv -is not required to be il sums pavabie herein
shall be without retief xoon and appraiservent laxws and with fesonable attoer { |
- The covenants h. ~¢ 1l bind, and the tarcii sad ndvmugu shall inys ective heirs, executors,
sdministratoes, succe: » of the parties beretd) Whdnever used, the sinzu! include the plural, the
- plural the singuiar, an oo shall inctudé sﬂ gem}en.
{N WITNES X sl  and seal -
thia sth- day of May 19 80

The forez of this instrument was prepared by the Office of the General Coumeiélthe Depnrt_mentof'ﬂo.using and Urban
‘Development, and the material in the blank spaces in the form was inserted by or under the direction of Michael H. Kood

STATE OF INDIANA. .
COUNTY OF LAKE | } =
Before me. ths undersigned, Terrence Bley ' : - , an official
'ot - Lake County of the State of Indizna.on this - 6th day
.19 8Q gersonzily sppeared Charles 0. Sherman and Sharon A. Sherman,
"ﬁnn AND WIFE O and

La&nowledged the execution of the foregoing mortgzge.
_g{‘s Witness ay. hgmlmd oiﬁcuhea!-the day and year {est above writtea.

| (Official title) s
Terrence B8ley ' . /

. - e - -
C . - e

K Natary Publ i
éjf ‘ Received for record this day of 19 at Oclock M., and recorded ed in Mortgage Re-
< cord' at pages of the records of  County, Indisna. | |
/1 :
‘: Recorder of " County, Indiana
< 4
& o - — — .

| R RECE RPN S RPN)

e smrmehne i popen P L




