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,-(r’ 383607 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH. That___ ROBERT M. MAYERNIK and STEPHEN G.

MAYERNIK

(the “Mortzagor”) of LAKE County, State of _INDIANA _ WORTGAGE__

AND WARRAN" ! band and wife

Document1s

r e

(the “Mortgages’ . w (E‘rIyGJtAiL.!_ A . the.'

following described ri Lhis Pocagnt is theﬂl&ﬁ?}.’tﬁdﬂfa

Lots 28, 72, 30 and SUIE S G QUG RS SBLAEY First subciv ision,

in the Citv of Lake Station, as per plat thereof, recorded in Plat Book| 15
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(hereinafter refe 21 the “Mortgaged Premizes’) together with all - rivileges, inter.
ests, easements, appurtenances,  fixtures and improvemoers r hereafter be-
longing, appeartail s to, or used i connzetior” with, thn i emises, and ail
the rants, issues, vofita thereof. ' -

a cortain promissory note (‘“Note™) dated even , in the principsl amount of |
W — s waemamwawe TDollarg (s ls,ooo.no ) XN ~:6-|”.‘D.

This mortgag e vi the payment of

o with 2 final maturity date of Sepiem

saﬁ W Tk ere W as follows: -
- maken 5, 98/ Q%"ﬁg

o,

Said principal is payabie in full on Sepiomber5-+960. . ./

The Mortgagor (jointly and severaily) covenants and agrees with the Mortgages that:

1.

2

Payment of Indebtedness. The Mortgagor shail pay when due all indebtedness secured by this
mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this
mortgage, without relief from valuation and appraisement laws, and with attorneys’ fees.

No Liens. The Mortgagor shall not permit any lien of mechanics or materisimen to attach to

and remain on the Mortgaged Premises or any part thereof for more than 45 days after re-

ceiving notice thereof from the Mortgagea.

Repeir of Mertgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in

good repair and shall not commit waste thereon. The Mortgagor shail precure and maintain in
effect at all times adequate insurance in insurance companies acceptable to the Mortg
against loss, damage to, or destruction of the Mortgaged Premises because of fire,: windstorm

. or cther such hazards in such amounts as the Mortgages may resscnably require from time to

4.

9‘

time, and ail such insurance policies shail contain proper clauses making all proceeds of such
policies payable to the Mortgages and the Mortgagor as their respective interests may appear.
All such policies of insurance shzil be delivered to and retained by the Mortgagee until the
indebtedness zecured hereby is fuily paid.

Taxes and Assessments. The Mortgagor shall pay all taxes or assessments levied or adsassed
inst the Mortgaged Premises, or any part thereof, as and when the same become dua and
before penaities accrue. ' |

Advancements to Protect Security, The Moftgagee may, at his option, a‘dvanec-‘and'ﬁc_y-nn sums

necessary to proteef and preserve the security intended to be given by this mortgage. All

_sums so0 advanced and paid by the Mortgagee shall become a part of the indebtedness secured |

hereby and shail bear interest from the date or dates of payment at the rate of eight per centum

(8% ). per annum. Such sums may inciude, but are not limited to, insurance premiums, taxes,

‘assessments and liens which may be or become prior and senior to this mortgage as a lien on

the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s faes incurred
by the Mortgagese in respeet of any and all legal or equitable proceedings which relate to this
mortgage or to the Mortgaged Premises. | o |
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OCepsngit 1058, 1084, by lndiamapeiis Ber Auqn’ahén. Form No. 18 i
3 6. Defauit by Mortgagor: Remedies of Mortgagee. Upon defauit by the Mortgagor in any payment
y provided for herein or in the Note, or in the performance of any covenant or agreement of the
Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shail be
adjudged bankrupt. or if a trustee or receiver shall be appointed for the Mortgagor or for any
part of the Mortgaged Premises, then and in any such event, the entire indebtedness secured 3]
hereby shall become immediately due and payabie at the option of the Mortgagee, without no-
! tice, aind this mortgage may be foreciosed accordingiy, Upon such foreclosure the Mortgagee R
may continue the abstract of title to the Mortgaged Premises, or obtain other appronmte title [
, cvidence, and may add the cost thereof to the principal balance due, ;
7. Non-Waiver s of any of his ;
' rights heret e exe the tlm \ r is in default
1 hereunder, : : W? hi ander shail pre- E
< gg;xde\ tthe ex zor in the event of a subsequent defauh. 7 \gor her_euxlxder.
he Mortga 0 E:I s * 3uccessively or
}, concurrentiy m I (TF‘F‘I AE" :
< Dt AT RIS AR AN, e, 3
option, may 2xi¢ mﬁa ﬁéﬁmﬁx‘t ﬁ'& the payments there-
| on, or accept enewal Qf any junior lien holder. and
< without the consent ot tm%?xM%?§ parted with title to the Mort-
. gaged Premisaes. No such extension, reduction or renewal ahaﬂ affect the priority of this
mortgage o mpair the security hereof in any manner whatsoever, or release, discharge or
4 affect in any manne versc : of tgagor lortgages. .
3. General Agreement of Parties. All rig ;and obligations hereunder shall extend to and be bind- ~ g
‘ Ing upon the séveral heirs, representacives, successors and assigns of the parties to this mort- .
| gage. When appiicabie, of the sinzular form of any word il mean or appiy to the
| plural and masculine form shall mean and appiy to the ‘emininejorthe neuter. The tities of the M
several paragraphns of this mortgage are for convenience only and do not define, limit or con-
, strue the contants of sucn paragrapk | i
<
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IN WITNESS WHEREOF. the Mortgagor has cxccuted this mortgage, this LN __dayor _March 3
' Slzu&nn{.‘__%ﬁr.j ‘f // ! 4"}4 'l/”]b(.« ("
crinted _STEPHEN G. MAYER |
) Sigoatare . Signature 4
A Printed : : Priuted (
$sTATE oF INDIANA }ss
4 : 1k
; county or LAKE b
! Safors me. a Notary Public iz and for said Couaty and State, pereoaally appearsd e . | ‘ ;.
ROBERT M. MAYERNIK and STBPH G. Y _ - : o
S | wlw ackncwiedged the execution of the foTegoing mortgage. | Rty |
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! o This {astroment was pregsrod by - [ET M.! BARBER . attorucy at law. :
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