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083383 REAL ESTATE MORTGAGE

y
‘ This indenture witnesseth thae SENJAMIN F. HIBSCHEMAN and HELEN L. HIBSCHMAN,
i | husband and wife, '
i
[ ®
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of LAKE COUNTY, STATE Indianz, as MORTCAGEE,
x ; K -
! the following real estate in Lake SC W Ca;m?
State of Indiana, to wit: z‘,',: = =
o Tl
| Lot One Hundred Fifty-Seven (15%), Southtown Estates 3rd Addition,
; to the Town of Highland, as shown in Plat Book 33, \ge 2, in
; Lake County, Indiana.
| THAT WHERE! in order tovevidenca .their just indebtedness to the
mortgag n the principal sum -of Oge Thousaand D<o 's ($1,000.00)
; » for mon ved by the mortgagee, the mortgasc cuted and
. deliver ~ cartain promisSIony fote bearirs of the
; 1st day [, 1980, pzyabie(ag thereby o 0 the order
; 2f the | tao lawful 8608Y of the Uni ; of America,
; with in i i from time
b to time at the rate of five per cent (5%) per annum, payable
; semi-annually until maturity, and attorney fees, without relief
\ from valuation and appraisement laws, said principal sum being
: payable as follows: |
The whole of said principal sum of One Thousand
Dollars ($1,000.00), shail become due and payable
on or before the 31st day of March, 2000.
‘ as wall as the rents, profits and any other income which may be derived thavefrom, io securs the performance of all condi-

tions and stipulations of this agreement and:
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" C Also securing il future advences to the full amount of this mortgage;

D Also securing ail indebtedness or liabilities chbythckaldalunoffw the protection of:ht::ccsmyor

for the collaction of this mortgage.

Mortgagor agrees to pay to Mortgagee, mcddumntotharcgulapaymcm am:acqwmmddynm«amcmx
which unll cover future payments of taxes, insuranse and assessmants against said real estaie; and these payments shail con-
stitute a trust fund out of which all future taxes, insurance and assessmenss shall be pad by Mortgagee so far as it shail
cover such payments, and any dsficiency shail be paid by Mortgagor as and wiml the pcymambctom due, and cny per-
manent surplus shail be credited to tie principal.

Mongcgar further covananis and agrees as follows:

1. To keap ail buildings, fixtures and improvements on said premises, now or hereafter crected thereom, and ail
equipmant astached to or used in connection with the fixtures om iqid premises hevein mortgaged inswred against loss or
damaege by fire, winditorm and ¢xtended coverage in such sums and with such msurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shail carry & mortgage clause with losr pay-

sble to Mortgagee in form satisfactory to Mortgages to be dclivered to possession of Mortgagee to be heid conmtoudyf.

through period of the sxistencs of said indebtedness or any portion thereof.
- mmmm:“mmm. 1087
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2. To exsrcise dus diligence in the operation, management and occupation of 1eid real estate and the improvemnts
thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to kesp said rsal esiate and improvemants thereon in thewr pressms condition end repeir, normal and ordinery deprecie-
tion excapted; Mortgagor shail not do ov suffer to be done any acts witich wnil impasr the sscurity of this mortgege nov any
Ulegal or immoral acts on :aid premuises; and Movtgages shall hase the rigis t0 inspect said premises as ail reasonable times.

3. Thae holder of this obiigation may renew the same or cxtand the (ime of payment of the indebtadness or any part
thareof or reducs the payments theveon; and any such renemal, extansion or reduction shall nos veleass any maksv, sndorser,

or gUEramior (Tom aww [iability om taid obilisation.

4. No sale « 7 me& ¢ ¢ debt heveby sacured shall
operats (o reisase, ¢ ¥ ‘ i Wortgegor; and any exten-
sion of time on this / R ? ' ¢4 any junior lien or encum-
brence, sheil not o NP TR AT L. . I Sorizere ha e i
2ated o any lien or bymnmdmadmh&nvyucsnd.
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10. Additionai Covenanis’

None.

Stete of indiana, LAKE County, 353
Before ma, the undersigned, a Notary Pubiic tn and [or said Conunty
and State, this 13t deyof  April 1980
personally appeared:

SENJAMIN F. HIBSCHMAN and HELEN L.
HIBSCHMAN, husband and wife,
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And acknowiedgad the sxecution of the joregoing mortgage. In wit-
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BENJAMIN F. HIBSCHMAN

HELEN L. HIBSCEMAN | o
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