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MAY 2, 1980 RETURN TO: BANK OF INDIAIA, N.A.
- :' - e PQO. mx"soal
MERRILLVILLE, IND.46410

2 383970 | REAL ESTATE MORTGAGE - l\

THIS INDENTURE WITNESSETH, :zhat Oemetriggg Egggﬁ - ——

»

of Lake | z SEat t lndiat et ';rain called' :
‘iortgagot, MOE 2L @ A 2ank UL ingl. . ;
with an office 2 6402 .
: hereafter call rczagee, che following describea rex (n _Lake :
. Gty et e N OFFICTAL!
i
v f-;sn ty of Gary, g’;
mwfﬂw Page 2, in the Office F
recotive b leed ouwnty Ruescder! i
ARAs 1/ !: Bagt 16th Ave. g
G indiagglésdai- ¥
| e 5
“ togather with all buildingas, i(mprovements, agpurtenances, and ‘ixturaes aancgsg,_'::; ?
| erected or used in connectiom with che real estate or heteaftfer ac I’.reﬁ tattached g 7 P
| arected, appurcenant or used im connection with the re; ce, a Chey=witl = X 3
< all rents, issucs, income, crofits, rights, priviliages, interests, usem-ngs,apd o=
' hereditamants chereof. A 3_=
tl . . EG‘ , :
‘ This mortcgage given (o secure tha payment i the Prouigsory Note O )q-gfangle .
to the Mortgagee dated April 25 »uk%.80  1in the amount of tyoipe thiuasn® =
seven hundred - -wnty dollars and fiZey. Hug ~ints 05 _12 | ,
with a final payoent due and payabis ot Mav 3G, 1987 >gether with §
interesc and a exceusions or renswals thereoliand likewise to sécure che perform= §
\ ance by the Mo wr of all of MorEgagors Cuvsnants, agreew i’ mises, sayments, :
| and conditions R+ in chis mortgage~cr ths Note 1L secy ' any other
: ingtruments si ‘e Mortgagor in conjunetion with the es8 secured
; by this mortga cewise to secure,ARyvand all futuz es8 of the
: Morcgagor to € {ch indebtv@duess refers co cate Mortgage.
< 4 The Mortgagor for himself, his heirs, executors, adminigtracors, successors, and
} assigns covenants and agrees with gsaid Mortgagee, its successors and assigns as ’
..  follows: )
i. 1If there is a default in the payment of any indebtedness hereby secursd

/ or in the performance of any of the Mortgagor's covenants set forth in this mortgage

‘ or other instruments signed in conjunction with the indebtedness this mortgage

; secures, or if Morzgagor should abandon the aforesaid property, or if said real estace

‘ or any part theresof should be attached, levied upon or seized, or if the Mortgagor

’ should beccme bankrupt or insolvent or make an assignment for the benefit of creditors,
“ or 1f a receiver should be appointed for the Mortgagor, then the entire gndcbtedness

: aforesaid shall, at Mortgagee's cption, become immediately due and pavable, without
notice or demand, and the real estate shall be subject to foreclosure of this morcgage,
and the !ortgagee 1f it elects to foraclose thae same shall become entitled to the
immediate possession of the aforesaid property together with the rents, issues, income
and profits therefrom and 3ll amounts dus are payable without relief from valuacion
or appraisement lawe and Mortgager will pay all costs and attorueys’ fees incurred
by Mortgages in the enforcemect of the terms of the abovementioned mortgags.

2. FTor the duration of any indebtedness hereby smcured: (a)the Mortgagor
will keap the aforesaid property {n its present stace ~f repair, normal wsar and
taar excepted; (b) Yortgagor will pay all taxes and assessuents imposed on the
said property and will otherwise take such action and ex-rcise such forbearance
as may be necesaary in order that the said property shall not hereafter becoms
4 subject to any lien or encumbrance superior to this Mortgage; (c) Mortgagor will

L procure and msintain insurance with insurance companies acceptabla to Mortgagee, g
- ' againsat dammge to or destruction of the improvements included in said real estatae by 5

" fire or windacorm or by any causa customarily included in the term "extended coverage',

such- insurance to be in a sum not at any time 'esg than the valus of such improvemencs

or the- cotal. of the indebtedness then -hereby .cured plus all taxes, assessmencs and

< indebtadness then secured by any liens or encumbrances superior hereto on such real astsate,

~ whicheversis smaller, and to be payable to the Mortgagee as its interast may appear;

(d) Mortgagor will deliver the policy or a certificate avidencing said insuranca to

the Mortgagee and will allow ortgagee posscnsian of the same, and a Mortgagee nmay

collect thae. proceeds of any insurance. .
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3. If the Morcgagor shall fail to make any payment or to obtain any™ {asurance,
service or materials necessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgagee at its option mav do so, and its expendituras
for any such purpose shall be added to and become part of the indebtedness heredy
secured. Aay amount so added shall, from the date of payment thereof by the Mortgagee,
bear intarest at the rate of intereat set forth in the indebtedness.

4. The Mortgagee at its option may extend the time for the payment of any
indebceinasa. harahe sanunvrard nr rordcras rhe navmantra fhevrann. nre :ﬂl:gp: a nors or

renewal aata e parson liable
for the iadeb p { without the
counsent of :h uﬂcheegension, re«iﬁ:n r velease shall

effect the pr in. any manner
whatsoever, o m ﬂEmmm: e ymal liabilicy
of the Mortgs tgagee.. the 1e exercise of
any of its ri Mﬁ E&E’&lﬁ tﬁﬁﬁgﬁp \ﬁ}}rﬁﬁ. : long as the

‘morrgage. is in dufault péredldek cadd grarfedlite cafriher¥ortgage: ©o exercise any

of his rights hecause of one default shall’ preclude the exercise thereof for a

subsequent default. The Mortgagee may enforce any one or more of its rights or .
remedies hereunder s 1ive curs :

5. That cthe Rezl Estate mortgaged hereby fre clear, and unencumbered
axcept as to » read 2te taxec not v dua, (b) u igsemencsy, covenants

and restrictiond of record, (&) Real Estace Morctzage dated November 20, 1962

from Mortgagor o _ Pirst “aderal Savingu and Loaa Agsogiation of -m
in the original amou : 36400,

which mortgage 13 not in default and has an unpaid baiance of S1000,00 ;-
(d) Other _N/A - Sy _ | ‘
7 2 | .

6. In ti 't this morcgdge is-subjectito a morcge { .t in the paragraph !
above, or any X rtrage or enacumorance and that prs g O encumbrance is 3
in default or losed upon, OF o thalawent Mortgage . Mortgagees prior
written consar transfer anylAprarest in this e hen at the option. ’
of the Mortga; rage 2nd che Yaka ar Nareg o s it secures shall ~
becoma immediacely due and payable in [{ull and further that the lortgagee may immediacely

foreclose this Mortgage, all without any notice or demand whatsoever.

7. The covenants, agreemencs, and conditions hereof shall be binding upon the
Mortgagor and the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural, the plural
the siangular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF this %rtgage has been executed by the Mortgagor om this 25 Q\
n

)

DEXETRICUS MASON o
ACKNOWLEDGHENT BY INDIVIDUAL OR PARTNERSRIP MORTIGAGOR
STATE OF INDIANA )
| ) SS:
COUNTY OF LAKE )
Before me, __ Patria Lionell Clark —s 2 Notary : slic iz and for said County

~ and State, on this __23th day of __April - A.D., 19_80, pcrscmlly appured

\

WITVNESS ny hand and official seal
My commission expires:

L \9-
\©
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Julvy 22, 1 SR : VA 3
Resident of lLaka County, IN | | Ax 5 -..":7.5 _1..'..;%;:

This Instrumant prepared by:




