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THIS MORTGAGE. made the 2nd day of May ,AD. 1980, between
Sylvester Barnes [II and Phyllis Barnes, husband and wife,
of the City of Gary in the County of Lake , and State of Indizna
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WITNESSETH: is justd to the % rowed in the = 3
e iy R AN AR BT B T v 3
($ 28,500.00 ate hmm the terms of which are
incorporated herein b efefenee wm%m mmﬁw % g‘;
: per centum { %) per annum on the unpaid balsace unt pso . the said principal and [ T
interest to be payable at the office of St. Marteace Co., Inc 2%
in South Bey , -
Indfana , of at such other pince as the hoider mav designate in writing, in monthiy instail {
measof Three Hundred Nineteen and 63/100 - = = » - = - = = < = = = = Doflars ¢
(¢ 319.59 ). comsusncing on the (iest day of July /1980 | :ad on the frist dav of k-
each month thereaiter unti the principai and intercs: ars fully paid. excep: that ¢ Eindpnyment: he entire indebtedness -
evidenced thereby, if not soomer paki. shsil be due and pavable on the firs: day of June, 2010.
NOW, THEREFO [ E, THIS INDENTURE WITNESSETH: That the mortgagoe, in consideration: o the premises, and for
the purposs of aecurir: the payment of the money sforecaid and viitrrest therson according to the teror and effect of the said
promizeory note. above mentioned. and also to securyrha failitl teciormance of all the covenmants, <onditions. stipuiations
and agreements herein contained, does by these ‘pitmnts, mortgagetand warrant unto the mofigagee, all the {ollowing
described lands and pi ), sitiated and being in the C3ty
of Gary in the County of Laka te of Indisaz, to wit:
Lots Nock 11, and/thehdest half of v Street
adjac rd i in Cont 0 No.
9544 recorded TEUTUATY o9, 1700 T MISCETIRITEUUS RECUVG /uT, page 54,
as Oocument No. 236937, Norcott's Addition to Indiana City, in the
City of Gary, as shown in Plat Book 1, page 14, in Lake County, Indiana.
inciuding ail buildings and improvements thereon (or that may hereafter be erected theveon); mgethet with t tamenGs i
and appurtenances and ail other nghts thereunto beionging, or 1n anvwise now or hereafter appertaining, and"t!w revemo:: -«
- and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and ggxmg fixturess =
and equipment now or hereafter attached to or used in connection with aaid premises, ~ (9 - f: 5'
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: | | ° = L=
| I. That he wiil pay themdebtednalapmndedmwdmm and this mortgage: and thntheutheowngrﬁmd pnmue =
in fee simpie. Privilege s reserved to pay the debt in whole, or in an amount equai to one or more monthly p.ﬁen@ the O,

pnncipal that are next due on the note, on the first day of any month prior to maturity: provided, however, that watten
notice of an intention to exercise such privilege s given at lesst thirty (30) davs prior to prepayment. ” 2’2
2. That, in ocder more fully to protect the security of this mortgage. he wiil pav to the mortgagee, together with, and in
addition to. the monthly pavments under tha terms of the note secured herebv, on the first day of each month until the said
note is fuily pa:d, the following sums:
fa) An amount sufficient to provide the holder hereoi with funds to payv the next mortgage insurance premium if thu
instrument and the note secured hereby are insured. or 2 moathly charge (in lieu of a mortguge insurance premium) if
they are held by the Secretary of Housing and Urban Development, as {ollows: .
(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
~ of the National Housing Act, an amount sufficient to sccumuiate in the hands of the hoider one (1) month
prioe to its due date the annusl mortgage insurance premium, in ordee to provide such holder with funds to
pay such premium to the Secretary of Housng and Urban Development, pursuant to the National Housing
Act, as amepded, and applicable Regulations thereunder: oe
(11) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban -
Development. a2 moathly charge (in lieu of 2 mortgage insirance premium) which shail be in an amount
equal to onetweifth (1/12) of one-half (¥2) per centum of the average outstanding baiance due on the note
computed without taking into account delinquencies or prepayments: |
(b) A sum equai to the ground rents, if any, next due, pius the premiums that will next become due and payable on
poiicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesmenta next due on
the mortgaged property (ail as estimated by the mortzager) less ail sums already paid therefor divided by the number
of montha to elapse before one month prior to the date when such ground rents, premiums. taxes and assessments
Previous Editions Obestetn 7_ STATE OF INDIANA FHA--2118m {9-77)
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. My commismionéipires ¢ 9/17/80
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A SR - Thelma Jean Carter :

quacy {0 secure o¢ discharge the indebtedness dwa or tobecomadweormuolvemv of the mortgagors. In the event o 3 de-
fauit in any of the conditions of this mortgage the moetgagee is also exprealy given the right to take possession of and hoid
the mortgeged premises with or without process of law and enilent the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgare %0 long as a defauit shall continue, and such taking possession

shail in no way waive the right of the mortgagee to foceciose tiis mortzagee because of a defauit.
12. That if the premizes, or any part thereof, be condemned under agy power of eminent domain, o¢ acquired

for a public use, the damages. proceeds; and the conaideration for such scquisition, to the extent of the fuil amouat
of indebtedaess upoa this maoetgage, and the note securad hereby remainiag unpsid, are hereby assigned by the

moetgagor to the me 5 > accoaat of the ine
debtedness sscursd d . , °
13, So ssle of vty ERMEINGIAL 180 - ce ot its assigas and no

extenmon of the t zvmeat of the debt herebv sscured given by tiic mu assigns shail operate to
relesss, discharge, ot " N ‘ F(FOIMI K le or in part.
14. That any { ifm ogfe n’ taking 2 junior morigage, of OLher lewn, upon 2 state. shall take the said

lien subject to he rziis Py e dpREUITC fPCFE e grggﬂf'x L2 S, 'mbr secured without
obtaining the cansent oi tie holder of said junsoe lien and without 8 priority over any such
junior liea. the Lake County R Recorder! =

15. That in the cvent the property pledged by this instrument is sold under foreciosuee and thic proceeds are insuificient
to pay the total indcbtedness svidenced and secured by this instrument the mortzagee wiil | ntitled to a deficiency

udgnenl.
1 16. The mortgrgot further agrecs that should this mostange and the aots sccured hereby not be eligible for insurance
under the National Housing ~cot within 3 ponths f(rom the date hereo! (written sistement of any officer of the
Department of Housing and Uchan Developmant oc authorized agenat of the Se. Housing and Uchan Deveiopment : o
dated subsequent to the 3 mon time from the dste of this miortage, dectining to insure said note and o
this mortguge, being dcemed conclusive groof of such ineligibility), the mortgugee o the holder of the note may, at its op- -
tion, declare ail sams ccoured hereby imntediately due and payabic | o
[t is specifically 2greed thai time'ta of the csscnce of this\consaét and that the waiver of iny options. or obligations
secured heseby, shal' <ot at any time theresfter be held to 5o an absndonment of such rights. No ' o of the exercise of any
optioa granted to the mortgagee herein, or in the nq&*wqjm Jzeby, i3 not required to be given. All suma pavabie herein
shsil be without relie( {rom vaiuation snd appﬂuemem iswe ang Wi soasonable attorney s fee- '
The covenants herein contained shall bind, and' !xfe benefits and ﬂ;‘;f:annges shail inure to. the respective heirs, exeeutors,

administrators, succt nd asxigns of the pam_#s fereo. Nheneves Bied, the singuiar nums | inciude the piurai, the
plurai the singular. a of any gendu shail ineinde =it mends:ﬁ. g

IN WITNE. M, The said mng%gof hw hcﬂnmw aﬁ their and seai$
this 2nd May ’m B3,

. The foem of this instrument was peepared by the Office of the Generai Counsel of the Department of Housing and Urban
Devek)pment. and the material in the blank spaces in the form was inserted bv or unget d&mc qn af RQ 3Rdnsn aR'f }ﬁy 5

V1Y 1Y]- ¢ f LN duWel-Teh Fzisls Mn Pt it les 1 id o, o o
STATE OF INDIANA., ) | | .
COUNTY OF LAKE | § = |
Before me, the undersigned, - Thelma Jean Carter . an official
of Lake County of the State of Indiana, on this 2nd day
of May - 1980, personally appeared Sylvester B8arnes [II and Phyilis Sarnes ' :
husband and wife, and ’

wkao-uwdged-the sxecution of the foregoing mortgage.
W‘etnen my 'hmd and official seal the day and year last above written.

Resident of Lake County,

Received for record this day of 19 at clock M. and recorded in Mortgage Re-
cord at pages of the records of | County, [ndiana.
Recorder of County, lndixm' |
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