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{ THIS MORTGAGE. made the dayof May " .A-D. 19 80, berwase
. husband and wife | U
o “Ewcitym’m and &Fﬂlyn Russell, A e C o a0 Stae of ntum Taxns
(hereinafter with thedir heirs, executors, administrators, and asigns cailed the mortgagor), and | | | |
% Waitcomb & Kaller Morxtgzage Co., Ince. a o
i 3 corporation organi | ;
(hereinaster with its -
1 WITNESSETH: w““mdg g
] sumof f1fty se ifed. imindze | T
5‘ This Document 1S the Property of" 2 57:350.00 )'g § ”
p 3s evidenced by a certain pmmglr}ofil%%e COllIlSy Recorder which are incorpo ldmbynfm,vkli ; L
3 interest from date at the mieof thirtaen - : ﬁ
i - ( 3.0 ®% g
H per annum on the unpuid balanos ynti pad. the s2id principr’ wd intsroot to du paysbie o« the oilios of i
- Whitcomb & {alley M- COe, Ince. SPA
t | | e .in caath Pead, ! . , ; o
‘1 or at such other piace 1: the holder may Jesignate in writing, in monthly amallmedsof six bundred thirty=four and e~

commencing on the [irst day June 1050 , and on the first day - aaammm

the principsl and norost are fully paid, except uiat the final payinent of the catire indebtedy o) evidenced theredy, if not

30000t paid, shail be

;mwoummmofbmy, 2010.

2 Tlisg the mortgagor, in corndocoion of the premisss, and for

<R PRI . e
. dm an e

the purposs of scuring th vmmofﬂnmmsa:mm:wmww anor aind effect of the said

) promissory nots, ab« raonnd, and also to stoure the raithiul periormance of all e « ts, conditions, stipuistions .

g and agreements here; X, does by these e, BONEaas ANt warrent uato tho 7 mmfmw

g lands and premises, wing in the 1070 .

) of Merrill in s Covmey of PLlaics d State of Indiand, to wit: -
ot 152 g 1 te 14y I8
) Laks County, Indiana. - S
% - iF

£ :; 229
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including all buildings and improvements thereon (or that may hereafter be erected thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in unvwise now or hereaiter appertaining, and the reversion

_ and reversions, reensinder and remainders. rents. issues. and profits thereol, and ail plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he wiil pay themdebtedneunpmvnkdmsmdnote and this mortguge: anduutheutheowurofadm
n t’ee simple. Privilege is reserved to pay the debt in whole. or in an amount equal to one: or more monthly paymentson the

principai that are aext due on the note. on the first dav of any month prior to maturitv: provided. however. that watteu ' |
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment. .

2. That, in order moce fuilv to protect the secunty of this mortguge, he will payv to the mortgagee, togcum'mdl and in
addition to. the monthiy pavments under :hetemo(the note secured hereby. on the {irst day of each moath until the said .
note s [uily paid, the following sums: .

fa) An amocnt sufficient to provide the holder hereoi with funds to pav the next mortgage insurance premiam if this

instrument and the note securert hereby are insured. ur 2 monthly charge (in lieu oi 2 murtguge insurance premium) if
~ they are heid by the Sccretary of Housing and Urban Development, as tollows:

(1Y If and 0 long as said note of cven date dnd this instrument are insured or are reinsured under the provisions
of the Nationa! Housing Act. an amount sufficient to accumulate in the hands of the holder oae (1) month
prior to its due date the annusl mortgage insursnce premium. in onder L0 provide such holder with funds to
pay such premium to the Secretary of Homsing and Urban Development. pursuant to the National Housing -

~Act, as amended. and applicable Regulations thereander: oe

({1} If and 30 iong as said nute of even date and this instrument aee heid by the Secretary ofﬂmgand Urban
Development. 4 monthiv charge (in ficu of a murtyage insurance premium) which shall be in an amount -
equal to onedwellth (1/12) of one-haif (1) per ceatum of the average ontsanding balsace due oa the note
computed without taking into account delinquencies ur prepsyments:

(b) A sum equai to the zround reats. if any. next due. ptmthepnmmthamﬂmtb«omd«et-dw
policies of fire and other hazsrd insueance covering the muoetgaged property. pius taxes and assevsments next due on
the mortgaged property (ail as extimated by the mortgagee) less sl sums alrendy paid theeefor divided by the number
of moaths to clapee befor one: month prior to the date whvn such uround rents. premiums. taxes and anecsements
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wiil become delinguent, such sums to be heid by mortgagee in trust to pay said grouad rents. premiums, taxes, and
special asscemsments; and
fe) All payments menuoned in the two preceding subsections of this paragraph and ail payments to be made under the

note secured hereby shail be added together and the aggregate amount thereo shail be paid by the mortgagor each
month in & single pavyment 10 be appiied by the mortgagee to the foilowing items in the order se¢ focth:

() premium charges under the contract of insursnce with the Secretary oi Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be;

() ground rents. taxes, ipecial assessments, {ire and other hazard insursnce premtiums:

() intevest on the note secured hereby; and

{{IV)amortization of the principai of said note.

An ol sucl hi fudd MOCtERO? POt to
the d. In the event that
, any grees to pay a “late
cha ue, for the purposs

b of
| 5. The N@@WM cxond e e
\ . of peymant 2 by the mortgages for ground Tents, axes of BSIMNSNTS OF i ms, a the cass may
e moria mwmmmmm o undo (5] of e
\ the mortga r undet /b/ of pare-
sums, as the case may

pay o moupgna. MOUnt NOCESERLY tO -
. make up th Mmmhfmmmummmtmmamwmwu ASUTANCS preruums
: shail be due. [f at any tims the mortgaror shail tendsr to the mortsugee, in accordance wath the provuions of the aote -
j cured heretiy, full payr of the entire ind 1051 repIY: i by, the mortgng A, in computing the amount of
' such indebtodness, crodil 10 the sccount of the mortgagos | saymenu mads under the provisions of (2/ of pasagraph 2 here
of which the mortgages has not become obiixsted to pzy (0 the Secrciary of Housing ard Urban Oevelopment, and aay

; balance remmining in th s accumuisted under the provisions of (»/ ot pars ) heveof. If thers shail be a defamit :
} under any of the provisions of this mortgage resuiting in 2 public sale of the prermsss covered hereby or if the moctgagee
acquires the property otherwise aitor defsuit. e mortgagoe shall appiy, at the time of the comumencemant of such procesd-
inge Of at the time the property i otherwiss ascquired, the balancs then remaiging in the funds accumuisted under (d) of !
paragraph 1 »roceding against the v mount of prwcips remaining udpaid under sad nota, and shall propedy !
4 adjust any poyreats which siaii have besn macs under (a) of sad parsgraph.

4. That wﬂmﬂummmnmwmdo&apmdmmm ines or impostions,

4 for which provison has aot been made heseinbeiore, eee! it tafsehs thereof the moctgagee may pay the «wine; snd that he will

promptly de'~o: tiis official receipts therefor to (& vairl Saoctgagea’
5. That he'« wkaremmﬂemof&\cmrwdmy vd the buildings thereon. vl masntain the same in
a8 good rep: 3. muumm&uofi&zmgm.mmmer Ve hat he will commit

or pormit ne " wmwhehmddundalmupuammchvdnofw ¢ cunity.

6. That N ‘mprovemsnts (W ¢ jsting o hoveqfter seseted on the mortx . insured as may be
required fro ~ the mortgages agmisst: | foss by fire and other hasero atingencies in such
AMOURts an A 1y be required by W.aﬂdwﬂlwy pit premiums on such
insurames f¢ % mmmmmummm # ried in companies
spproved b o y inched theveto loss
payabile ciat N\ of nimediate notice by

mail tc morigages, Mmuvmhpmoloib-:fnotm-dcmpdvbvm anduahmm
concerned is hereby authorised and directed to make payments for such loms directly to mortgagee instend of t0 mortgagoe
and mortgagee jointly, and the insursnog proceeds, or any part thereof, may be applied by mortgages at its optioa either to
the reduetion of the indebtednoss hereby secured o to the restoration or repair of the property dumaged. {n event of
foreciosure of this mortgage or other transfer of title to the moctgaged property in extinguishment of the indebtedness
£ secured hereby. dlnght.txdeandmmoitbcmrtglgovmmdtomymnnneepohesuthealnimahaﬂp.tothe
ﬂ purchaser or grantee.

7. That in cass proceedings to {oreciose this mortgage are instituted, any sums necessarily cxpended for the continustion
“of the abstract of title to the above-described reai estate, together with interest thereon at the rate set forth in the note
secured hereby, shail become 2 part of the debt secured by this mortgage and shall be collectible as such.

zi 8. That if defsult be made in the payment of any of the instaliments provided for in parsgraph 2 hereof for tazes,
i amessments, fire and other hazard insurance, and mortgage insurance, oc in the event of the failure of the mortgagoe to keep
i the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, ssid
% mortgages may pay such taxes, assessments, mortgage and hazsrd insurance, make such repairs as in its discretion it may
i deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premimes under this

mortgege, payable {orthwith, with interest at the rate sst forth in the note secured hereby unal paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgager, :herepavmtwh:enuherebv
g ’ secured, or any part thereof, or any amount peid out or advanced by the mortgagee, be used directly or indirectly to pay off.
i discharge, or satisiy, in whole or in part. any prior lien or encumbrance upon said premises ahove described, or any part
thereod, then the mortgagee shail be subrogated to anv additional security heid by the holder of such lien o¢ encumbrance.
i 10. That shouid any defauit be made in the payment of the instailments provided for in parsgraph 2 hereoi. or in the
5 | performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
i - performance has arrived. as above provided. then ail the remainder of the aforesaid principsl sums with all arrearanges of
‘ interest, and sums pavable pursuant to the provisions hereot. stmil. at the option of ssid moctgagee, become immediatelv
payable, and the mortgagee shail have the right to fececlooedusmortgage anything hereinbefore oe in said note contained to
the contrary notwithstanding, and any {ailure to exercise said option shall not constitute a waiver of the right t0 exercise the
saame at anv other time.

11. That should proceedings to foreciose thumongqe be instituted, the mortgagee may apply for the appowntment of a
i receiver (and the mortgagor heveby consents to the appointment of a receiver i there has been anv defauit in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby suthorized to take pomession of the real
i estate sbove described. collect any rental, accrued or to acerue, whether in money or kind. for the use or occupaney of said

premises by any persoa, firm or corporation. or mav let or lcase said premuges or anv part thereof. receive the rents, income
and profits therefrom, and hoid the proceeds subject to the orders of the coust, or the judge thereof. fotd\ebeneﬁtof!he

mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed wrespective of the value of the mortgaged progerty or its ade-
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yuscy (o secure or discharge the indebtedness due of 10 beanme ue ne the solvency of the mortgagors. In the event ot a do-
fault in anv of the vomiitions of this mortzage the morigagee is also expeesciv given the right to take posemsion of and hold
the mortgaged premises with or withont process of iaw and colleet the rents and peadi therefrom, sppiving the same to the
charme: and pay ments due sader the conditions of the moetgage so long as a detault shall continue. and such taking possemsion
~hail in no way waive the right of the mortgegee to {oreclose this mortgagee because of a defsuit. -

i2. That if the premiges. of aay pert theeeof, be condemaed under any power of eminent domeis. or acqaired
for a public use, the d amwd the coasideration for suchi g to th tent of the full amount

of indebtedness upc pd E.---- secuced heceby remat - assigned by the

mortqagor (0 the mo GewnrenPes accoust of the in-

debtedness secured noar Gue o not.

e of 1 L NOTFOEEICTALL. eitns sl operne s
~xtension of the tr ) asaigns shail operace to
relegge. discharge. me m the m tn et le or in part.

14. That any persor ‘&lﬁﬂ}iﬁ'ﬁ rﬂ;&y ﬁ&iﬁ-‘?ﬁ' ua)f real estate, shail take the said

iien subject to the riztits of the mmw matpnpy ol ifie indebtedness hereby secured without

obtaining the consent of the hoider ot said junior lien and without the lien of this mortgage loang its priority over anv such
junior lien. ,

15. That in the cvent the v plee atrum id undet e and iLhe proceeds ave insutficient
to pay the total indebtedness evidenced and secured by this instrument the mortzages will be entitied to a deticiency

judgment.

'16. The moetgazor furthes >« that shou!d this mor:zage and tha note :teby not be eligible for insurance
under the Natioaal using Act within 8 months from the date hereoi (wmtten statement of anv oificer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housine ind Urban Development
dated subsequent to the & zanths, time {rom the date of this mortgage, declining t insure said note and
this mortgage, being deemed conclusve proof of such ineligibiiicy), tiie mortgages or the hoider of the note may. at its op-
tion. deciare ail sums -~ “ured hereby immedistely doe and pv&bh :

It is specifically| azr>ed that time & of the emence n\f “isledntract and that the waiver of any options, oe obligations
secured hereby, shall not at any time thereaiter be heid o be an ahmdonmem of sm:nﬂzht' otice of the exercise of any
option granted to the mostgagee herein, or in the note seeured hmsv 3 not required o be zven. All sums pavabie herein

shall be without relie; ¢lustion and appraiseeat lnws snd with ceasonaple attornes = (o
The covenants h ained shail bind, and the benefit= 2nd advancages shail inuce | pective heirs, executors,
administrators, succe i of the partieg iercto. Whm used. the singulsr ll include the plural, the
plural the singulzr, arn geader shall incluge alfaenders.
{N WITNES s2id mortgagor hadideuato st thods and seaig’
this 13t day of May .19

The form of this instrument was prepared by the Office of the General Counsel of the Deputment of Homng and Urban
Development. and thc matenal in the blani spaets n the form was inserted bv or under the du'ecnon of J ohn Monahan

STATE OF. INDIANA,
vmﬂu&m } =
- ::‘ __qefp,em :h. uadmgned - Arlyne K. Royal , an official
TN - ; eaKe County of the State of Indians. on this 13T day
of May - :; 1980, personaily appesred Randy J. Russell & Marillyn Russell,
Al Busband and Wife and

ackdodezéhe execution of the foreguing moctgnge.
Witness 'my hend and official seai the day and year last above written.

(Oﬁicul title)
Vly commission expires , Arlyne XK. Royal, Notary Public
April 18, 1983 ‘Resident of Lake County, Indiana
Reeeived for record thin day of 19 at  ('clock M., and recorded in Morigage Re-
cord  at pages of the records of County, [ndiana.
| Recorder of | County, Indiana |
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