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CONTRACT FOR CONDIT!ONAL

58351% SALE OF REAL ESTATE

THIS CONTRACT. made and entered into by and bstween ,
_EVELYN H. WEALEY, a widow iled “Seller”’) and

NANCY L. JONES L
as between ther

et Q 10] 3 EJ(;M
Seiler hereby agy BuvVer, uy ére grees (o es purchase from

Seller, the following descyf ng Mﬂi‘ﬂ@’ﬂ’@ i@t]{@?mwgf m now cr hereafter
located on it) in — .____.th.e.Lake.Cnuntydm.demdmd estate, including improvements,

being hereinafter called the “Real Estate™):

The East balf ef Lot 13, Block 6, AJA. Lewis and Co's.
Calum Eome sdens Firgst Addltion, as shown in
Plat ok 23, page 4, in Lake County, Indiana.

7038 Yeat 24th Street

Gary wack Qak), Indisgld’ 46404 -~
% =
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updn the following covenants, terms and conditions:

1
Tho Purchuss Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to y to Seller and

Seller agrees to accept from Buyer the sum of _SIXTREN THOUSAND apnd NO/100 - A
e = = o o e w w oo o we v we oe se ws o = o = = - Doliars(sl.ﬁ_..QQ.Q...QQ.___..).
2. The Maaner of Payment. The purchase price shall be paid in the foilowing manner:
. (a) The sum of TUO. THOUSAND and ¥O/100 = = = = = = = = = = = = = = - - -
- - e - = ....-------—-1----------Dohars(MQ.Q.-.QQ_____)
waa paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such
sum is hereby acknowledged by Seller

taxeg and insura ngg manthly coll action fee) | ‘ Dollars (3-235.;99 )
shall be paid monthly, beginning Mag 10 1980, and on the same date of each
month thereafter. until the remainder of the purchase price. with interest as herein provided, has been paid
in full.
| (¢) The unpaid balance of the purchase price shail bear interest at the rate of ...lQé..a per annum,
such interest to be computed _monthly in advance, on

upon the principal sum unpaid at the beginning of such perxod The amount of interest so found due shail be /month

deducted from the amount of aggregate payments made during the succeeding period and the balance of the
aggregate of such payments shail be credited agninst the principal.
(d) A.il payments due hereunder shall be made to Mmmmw.»

or ac such other place as Seller shail designate in writing.

12
Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time. any sum or sums in addition to the
payments herein required. It is agreed that no such prepayvments, except payment in full. shall stop the
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that coastitutes
full payment of the purchase price. .
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Taxes, Assessmionts and Insurancs

1. Taxw. Buyer agrees co assume and pay the taxes on the Real Estate beg'mnmg with the inatailment
payable 248 , , and all

installments of taxea due and payable themfter | |
2. Assesamenis. Buyer agrees {0 pay any assesaments or charges upon or applying to the Real Eatate

ans

for public or municipal improvements or services which, after the date of this Agreement, are constructed .
or instailed on or about the Reai Estar.e or othermse serve che Real Estate.

3. Penaities { interest or otherwise, iG cone
nection with the . Ciliy Vi JULL WAAS) aeacgo.

4. Insurancs g iR ERpiverEnd tlsn ; tate insured under fire

and extended cov . sd to pay premiums on such insurance hey become due. Such

insurance shall b ir = el R nount not less than the

balance of the pt ' ,emdeFMALtm b i in the name of Seller

and Buyer. as th jve i deliv itained by Seller during
TS TCUaRTEAPTE T (b iy °

the continuance ¢

5. Seiler’'s Ris . o Pcdqh@hdg@wnm foerform any act or to make any pay-

ment required of him by this Article [Ii, Seller shall"have the right at any time, without notice, to perform
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses. includ! Srney ung | Nrovisi imply any obligation on the part

of Seller to perform any actior o make any payment régquired of Buyer.

The exercise of the right by Seiler shall not constitute a release of any obligation of Buyer under this
Article ITI or a waiver of any remedy given Seiler under this contrz imll such exercise coastitute an
estoppel to the exercise by Seller of any right or remedy of his for o subsequent failure by Buyer to perform
any act or make any pavment required by nim under this Article @}

Payments made by Seliér and all costs and expenses incurred by him in connéction with the exercise of
such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to vrincipal. [n any event such paymeants and such costs and expenses shall bear interest from
the respective datc: of making paymerit or incurTin(g a0sis and expenses.

v \
Pousassion
Reller shall d Guvap fuil and completa nossesgion of the Res! mediately
—pan _execu CONEEaC R LA — y _ ee—
After = o m the date hereol’Selledsnall pay to Buy » per
day for each day y possession of {R@lReai Estate frouoe ayment, however, shail
not serve to extet v of sr’'s right of possession

shall continue until terminated pursuant to Articie IX "Seller’s Remedxes ont Buyer's Defauit.” All utilities
shail be paid by Seiler to the date possession is given.

A4
Evidence of Title
(If title evidemes is furmished herewith, strike paragraph B.)

A. Seller has furnished Buyer an
IoseREmEicxitin
owner’s title insurance policy
disclosing marketable title to the Real Estata to
subject, nevertheless, to the following exceptions:

{insert date)

(It title evidenice is to be furnished after execution of this contract, strike paragraph A"
" BoE-Luyger is not in default under this contract, Seiler will furnish Byyegp-emr—
abstrac: of title™ ST
owner's title insurance pohcy B ¥ohe)
disciosing marketable title to the-Rext"Fstate to a date which TS ive ier of (a) a date (aiter the date of
tms contract) speettietd by Buyer in a -no'cice to Seller or (b) a date 60 days pPrive=iq. the date the final
saéeHTTERE under this contract is due.

A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shail be issued by an insurer satisfactory to Bayer.

Any further title evidence shaill be at the expense of the Buver, provided., however, that the cost of
additional title evidence necessitated by the acts or omissions of Seiler or by any judicial proceeding affect-
ing the Real Estate shall be borne by Seller.

Seiler covenants and agrees that upon the payment of all sums due under this contract and the promopt
and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause

to be conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and |

easements of record as of a date on or before the date of this contract and all taxes and assessments which
are Buyer’s obligations.

Vi
Seiler’s Right to Mortgage the Real Estate
Sels agll have the right to obtain, without Buyer’s consent. 3 loan.cs-leans-seesred-by Thortgage <
‘the Reali Estate, EY i~y DB BNEW any such logp odhis. Seiler agrees, however. ths Ageregate
lna sed-the tinpaid balance of the pus e price for the Real

principal balances of ail such {oans
Estate under this contract. [f Se#
to make any omitted.pay
this contrs er ames. however. that he g
as M~ Opands

Sorwtye-luyer shaﬂ have the right
shareQf rom payiienes a. under
o y all such mortgage :onns whelltre 3uch time

B Wy

. Mo loan or loan: to be sacured by aithar scller or buyor on

a0 oai n .04
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Assignment of Contraet

Buyer may not sell or assign this contraet, Boyer’s interest therein, or Buyef’s interest in the Real
Estate, without the written consent of Seller; provided, however, that any such consent shail not be unres.
sonably withheid, and that no assignment shall operate to relieve cither party from liability hereon.

Vit

Use of the Real Estate by Buyer, Seiler’s Right to Inspection
cnd Buyer’'s Responsibility for injuries

‘ by persons other than

Buyer. Buyer may ly with) (woxismx) the
written consent of arefuily, and shall keep
the same in good re Dm t L 30 as to create or ailow
any mechanics. lab N mw FmA ’ i1yer to obtain a lien or
attachment agains herein. Buyer, shajl not commit waata al Estate. In his occu.
pancy of the Real ’Eﬁ' MQWI&t Qplﬁﬂ A oﬂﬁ ind regulacions of the

United States of .Armerica, of ﬁi" gg!eé gﬂq‘gﬁ {g&l‘iﬁfﬂd boun where the Real Estate is
situated. In the event of Buy ng 18 ovﬂé try by Seller. Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear. acts of God and public

authorities excepte | |
2, Seller’s Right of Inspestion. Seiler shailivhave the right to enter-and inspect the Real Estate at any

1. Use. The |

reasonable time. asonable time beins omee svery | -onth: wAth two days notice given to buyer.
3. Buyer’'s Respomnsibility Tor Aeccidenis. As a part of the consideration hereof, Buyer assumes ail risk )

and responsibility for aceident ¢r damage person of property arising,irom the use of or in or about th%

Real Estate. \

Ix
Seller’'s Remediaz on Buyer’s Defoult

Time shall be of tha essenee of this contrack:
If Buyer fails, negiects or refuses to rmalksdany paycient under this contract” when due or to perform

any of Buyer’s cov s, te»ms and conditicis when-and <3 required under thus Tact:

(1) Seller sha \ right to deciare this contract f{orfeited : ted, and upon such a
declaration, ail rigl i interest of Buyer in and to the Real Esto» 5t liately cease and Buyer
shall then be consi renant holding“over. trithout permission »uc . be entitied to re-enter
and take immediat ¢ the Real Estate and to eviet Buyor s claiming under him:

(2) Separately it with ms ngnt jer 1t ) may eiect, Seller shail

have the ﬂght L0 ilue Ui & COury Gi COWpPeLaitT JUnasQiCuon an aluil W [lavs wus contract for!elted and
terminsted and to recover from Buyer ail or any of the following: '

(a) posaession of the Real Estate:

(b) any installments due and unpaid at the time of [iling of tha action and becoming due and
unpaid from that time until possession of the Real Estate is recovered:

{c) interest on the principal from the last dats to which interest was paid mml judgment or pos-
session is recovered by Seiler whichever shall occur first; provided, however, that this shall not be con-
strued as ailowing Seller to recover any interest which would be included under item (2) (b) above:

. (d) due and unpaid ral estate taxes, assessments, charges and penalties which Buyer is obligated

to pay under this contract;
(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III

of this contract:

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than

damage caused by ordinary wear and tear, acts of God and public authorities;
(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to

pay under this contract.
(3) In addition to any other remedy under this contract, Seller shall have such other remedies as are

available at law or in equity.

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) ail payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or conmdemtiona, in
each case made or received under this contract.

(5) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon defauit by Buyer under this contract shail, at the option
of Seiler, become immediateliy due and payable) and interest on such unpaid balance until such unpeid bai-
ance is paid, together with any taxes. assessments. charges. penaities and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid. uniess such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any nght or remedv availsble under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an eiection of remedies, so that no such right or remedy

shail be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-

tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specificaily waives, to the extent he lawtully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seiler under applicabie law.

All sums payable under this contract are payable with accrued interest and without rellef from valua-
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shail
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.
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The failure or omission ot Seiler to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of thig ¢natract shall not bar or abridge any of his rights or remedies upon
any subsequent defauit.

Before Seiler shall pursue any of his rten, : or remedies under this Article IX, he shall fu'st give Buyer
f‘_* wreitten notice of the defauit complained of and K, ver shail have : 30 days from the posting
" of such notice to correct any default: provided, however 10 _ days’ notice shail be required

in the case of anv defauit in pavment of any monies agreed to be paid bv Buyer under this contract.

X

General Agreaments of Parties

presentatives, successors
.nd the masculine to the

all covenant
and assigns of ti
feminine or the 1

on the person to
known address g

SORERNRTIS.

v given when (1) served

N‘Gm&ﬁmmﬁy ’?‘lb:o notified at his last

Unless the r ,rest. is otherwise spec:fxcally stated. mterest v v this contract shail be

computed at the rate 'E}uls ib)mcgmae 2 0 afie f N e Ty
“the rate of __123% ......_.._ﬁ{ aT:zgkw:L 1 be any neriod of delinguency.
e e ounty
ione’ wnantd
Buyers agree to pay collection account set up ‘ee of $10.CO plus $5.00 per moath
collection accoumt Ies ROOSIER STATE BANK of ommor Zana. |
Buyers also agree to increase monthly cayment Tom time to time if that becomes

gecessary to ¢ S anc 1 asuxvrioe.

"REOF, the Selles aiid Buyer teve exceuted this insiy

In WITNESS W ¢t in duplicate on this
HMAY > 1 =l ¢ 1;8.0._.
' e ose .édéb_é 2 /MZ‘G—
N__BUYERS ’ ~ SELLER.
}
f SS:
’ 2xd day of May, 198C

n " tﬁa Mm of the nbocc end fonvmg Ceutﬂsct for Conditionad Sale of M E“aa to be Ris end
’ter vdanch cc{‘tzid dud.

mr;wss '“?W ond Notarial Seel | | |
,"f' A “ 1‘ \\'? c—_&% -
R -v‘” ‘ Arlvne Netary Publis 3

‘ _April 18, 1983 L.-T0 Kﬁa&"’”u sanre

o/émmcm
X

STATE OF INDIANA

COUNTY OF > 38:

Sefore me, a Notary Public in ard for said County end Stats, on this ,

pesreonally appeared . —
and aiso appeared ’

ard ¢acRh achknowisdged the etecution of the above agad foregomy Contrast for Candmmul Sale of Read Em to ds Ais and
Aer voluntury act and desd.

WITNESS my hand and Notgrial Seal

My commussion expires: Resicens of — o L OUALY

This instrument wes grepaved by aéél‘s ﬂ:L.L A }
. aa?,vmu /V!e.\c.mi;, - }efpﬂ
Fthrs. @, LA

70/7”—0‘& »unﬁo/'-i ?/Vl)
%Moa)k :3)\

COPYRIGNT ALLEN COUNTY INOIAMNA SAR ASSOCIATION (REY. JUNE ‘T

Attarncy ol Law.
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