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Percy "filacn t,, and ®in Cornn

HNouung Act.

THIS MORTGAGE. made the xd davof May  A.D. 19 80, between
LaMar Lane and Mary Ann Lane, Husband and Wife
of the City of Gary in the County of Lake . and State of Indiana

(hereinaftee with TheiReirs, executors. édministrmon. and assigns cailed the mortgagor), and

\.

Percy
2 corporation organis Dacmnt a8 co1

(heremnaiter with its « 3 6ufi¥ze6ﬁ AL'
| v in bted to e mortgagee i wrowed tn the principal

WITNESSETH: € MOortgagor is jus

wmof THAFty=Five THEHSERGeReHANE the e'i‘ty Q- TTE = S
note Of eve acehe\ i

($ 35,650,00 ), a8 enidenced by a crrtam pm th. the terms of which are
mcorporated herein by reierence. wi

authorized %o

4

MOrGeges Nwed unaer the one- to
faur-famuly orovisions af Tho Nationass

State of Indian

per centum ( 1 3. o) per annum on the unpnd buhnce until paid. the said principal and

intessui o be pavable at the vffice of Percy wilson ;'5“"*"3.89 and Tinance ::Qrporation

in _Chicage :

Illinoi . oc at such other place as the holder mav designate in writing, in monthly instail-

ments of Three mupdred Ninety=four and 36/100 = = == - « © « = =Dollars
(8 394.36 ). cow ing -on the fiest day of uly , 19 0. and on the frist dav of

=ach month thereaiter unal the principz! and interest are tullv paid. except that the tinal pavment ol the entire indebtedness
evidenced thereby, if not sgomer paid, shall be due and pavabic on the firsu duy of June, 2010,

NOW. THEREF(C ' 3, THIS INDENTURE WITNESSETH: That the mortgagor, in consideratic . of the premises. and for
the purpoee of secuning the payment of the money aforeeaia andinterest theceon according to the tenoe and effect of the said
promissory aote, abave mentioned, and aiso to secuseha'faithl) gerformance of all the covenants. conditions, stipulations

and agreements herein contiined, does by these presénts, morigre. and warrant unto the mortgagee, all the following
described lands and p: %, situated and being in: t‘\c CJ'LW .
of Gar in the Couaty of Lake tate of [ndiana, to wit:
Lot gla HelghTy/MetioRy in the Cf Iy, as
sho Zook 3L, BEEB 15, in Lz Indiana.
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including ail buildings and improvements thereon (or that may hereafter be erected thereon): together with theﬁtereraments
and appurtenances and all other nghts thereunto belonging, or in anywise now or hereafter appertaining, .uﬁth&vctsmn
and reversions, remainder and remainders, rents. issues, ind protits thereof, and all plumbing, heating and lightifefixtures, -

_ and rquipment now or heceaiter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises

irn

in fee simple. Priviicge is ceserved to pay the debt in whole, or in an amount equal to one or more moathly pavments on the

principai that are next due on the note, on the lirst day of anv moanth prior to maturity: provided. however. that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepaymeant.

2. That. in order more {ully to protect the security of this mortgage, he wiil pay to the mortgagee, together with, and in
addition to. the moathly pavments under the terms of the note secured hereby, oa the first day o cach month untii the said
note is fully paid, the following sums:

fa} Aa amount sufficient 10 provide the holder hereot with funds to pay the next mortgage inserance premium if this

instrurnent and the note secured hereby are insured. or 2 monthly charge (in lieu of 2 mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as foilows:

(I) If and so long a3 said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act. in amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such hoider with funds to
pay such premium to the Secretary ol Housing and Ucbun Devclopment, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I} If and 30 long aa said note of even date and this instrument are held by the Secretary of Housing and Urban
Deveiopment. 1 moathly charge (in lieu of 3 mortgage insurance premium) which shail be in an amount
zqual to one-tweifth (1/12) of one-haif () per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments:

fb} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on

polictes of f{ire and other hazard insurance covering the mortgaged property, pius taxes and assessments next due on
the mortgaged property (all us estimated by the mortgagee) less ail sums aireadv paid therefor divided bv the number

of moaths 1o elapse before one month prior to the date when such ground rents. premiums, taxes and assessments
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will become delinguent. such sums to be held by mrigagee in trust {0 pay said ground rents, premiums. taxes. and
special assesoments: and
fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secuscd hereby shail be sdded together and the aggregate amount thereot shall be paid by the mortgagor each
month in a single payment to be appiied by the mortgagee to the following items in the order set forth:
(I) premium charges under the coatract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case mav be:
(II) ground rents, taxes. special asscssmants, lire and other hazard insurance premiums:
([Il)interest on the noie secured herebyv: and
(1V)amortization of the principai of sad note.
Any deficiency in the amount of such uggregate monthly payment shall, uniess made good by the mortzagor pnor to
the due date of the aext such pavmem. conslitute an event of defauit under this mortgage deed. [n the event that
any paymet { [Or agrees to pay a “late
?chm" of H (0 exceed (UUS cenis (46)) wverdue, for the purpose

of defraving M“m&llt '1&

5. Thatif the t yments made by the mortgagor under 5/ of pararan hail exceed the amount

AEED NS S
be. such excess, if the current, ag th ayments to be made by

the mortgagor, or e p r' gagor under /5) of para-
graph 2 preceding shalil amﬁmmgh?u z:. 3:313? m > premiums., as the case may
be, when the same via!l bécome duelase Payalie idor shatlivayere the mortgag Jay amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessmen i3 Of NSUrance premuwms
shail be due. [f at any time the mortgagor shall tender to the mortgagee. in accordance wich the provisions of the note se-
cured hereby, full payment of re in resen hy, the 1 shail, in computng the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of f@/ of paragraph 2 here-
of which the mortgazes has not become obligatcd to pay (o the Secretary of Housing and Urban Deveiopment. and any
balance remaining in the funds 1mated under the provizions of (&/ ot par iereof. [ there shail be a default
under any of the provisions of this morigage resuiting m a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default. the mortgagee hall apply. at the rime ol the commencement of such proceed-
ings or at the time propx 3 ¢rwise acquired. the baiance then remaining in the funds accumulated under (b} of
paragraph 2 preceding 25 a credii against the amouat of principai tien remaming unpaid under said nots, and shall properiy
adjust any payments «hich shall have been made under /a/ of ssid paragraph.

4. That he will pav 2il taxes. assesements, water riess, :nd'other covernmental or municipal charges. fines oc impositions,

for which provision ho: oot heen made hereinbefore,and in defaulf #tigs=ol the mortgagee mav the same: and that he wiil
promptly deliver the otficial receipts theretor to the said mortgagee.,

3. That he wiil 1 sonzble care of the mongiged peemises, and the buildings theceon il maintain the same in
as good repair and co at the original date of this mortgzge. otdinary depeecietion ¢ nd that he will commit
or permit no waste, ai which would undily tapair a¢ depuciate the valv= of ¢t 3 security. .

6. That he wiil & sments now exisOng oFfEtealter erected on the »rty. insured 28 may be
required from time t vignome against ioss//Bv tire and other haz ' contingencies in such
amounts and for suci & p Iy premiums on such

insurance for pasyment of which provision has nut been made hereinbeiore. All insurance shail be carried in companies
approved by mortgagee uand the policies and renewals thereof shail bz held by mortgagee and have attached thereto loss

-pavable clauses in favor of and in {orm aceentable to the mortgagee. [n event of loes mortzagor will give immediate notice by

mail to mortgegee, and mortgegee may make proof of loas if not made promptly by mortgagor. and each insurance company
concerned is hereby authorized and directed to make pavments for such loss directly to mortgagee instead of to mortoagoe
and mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by mortgagee at its option either to
the reduction of the indebiedness hereby secured or to the restoration or cepair of the propertv damaged. [n event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby. all right, title and interest oi the mortgagor in and to any insurance policies then in force shall pass to the
putchaser ar zrantee.

7. That in case proceedings to foreciose this mortgage are instituted. anv sums necesuniv expended for the continuation
of _the abetract of title to the zbove-described real estate, together with interest theteon at the rate set forth in the note
secured hereby, shail become a part of the debt secured bv this mortgage and shail be collectible as such.

8. That if defauit be made in the payment of anv of the installments provided for in paragraph I hereof for taxes.
assessments. fire and other hazaed insurance, and mortgage insurance, or in the event of the failure of the mortzagor to keep
the buildings on said pcemises and those to be erected on said premises. or improvements thereon. in good repair. said
mortgzagee mav pav such taxes. asessmenis. mortgage and hazard insurance. make such repairs 4s in its discretion it mav

deem necessary properiv to presetve the property and any sums so paid shall be a further lien oa such premises under this

mortgzage, pavable forthwith, with interest at the cate set forth in the note secured hereby until paid.

9. That should the proceeds of the ioan made by the mortgagee to the mortgagor, the repayment which is hereby
secured. oc any part theeeof, or uny amount paid out o¢ advanced by the moetgagee, be used directlv or indirectly to pav off,
discharge, or satisfy, in whole or in part. any prioe lien or encumbrance upon szid premises above described. or any part
thereof. then the mortgagee shall be subrogated to anv additional securnity heid bv the holder of such lien or encumbrance.

10. That shouid any defauit be made in the payment of the installments provided for in paragraph™2 hereof. or in the
performance of any other covenant in this mortgage or in the note secured herebv, when the same is pavable or the time of
periormance has arvived. as abucve provided. then ail the remainder of the atoresaid principal sums with all arrearanges of
urterest, and sums pavabie pursuant to the provisions hereof, shall, at the option of iaid mortgagee, become immediatelv
payabie, and the mortgagee shail have the right to forecloee this mortgage. anvthing hereinbefoce or in said note contained to
the contrary notwithstanding, and any [ailure to exercise said option shail not constitute a waiver of the nght to exercise the

same af anv other time.

11. That shouid proceedings to foreciose this mortgage be instituted, the mortgagee may appiv for the appmntmmt of s
receiver (and the mortgagor hereby consents to the appointment of 4 receiver if there has been anv defauit in the per.
formance of any of the conditions of this mrtgnge) and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental. accrued or to accrue, whether in money or kind. for the use oe oceupancy of said

premises by any person, firm o corporation. or mav let or iease said premises or anv part thereol, receive the rents, income
and protits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from anav
sale ordered in 3=id cause, and said teceiver may be appointed irrespective of the value of the mortgaged property or its ade:
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quacy to secure or discharge the indebtednéss due or to become due or ihe soivency of the mortgagors. In the event ol a de-
fauit in aay of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without proceas of law and collect the rents and prolits theretrom, applving the same to the
charges and payments due under the conditions of the mortgage s0 long as a defauit shall coatinue, and such taking possession
shall in no way waive the right of the mortgazre to toreclose this mortgagee because of a demult
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The form of this instrument was prepared by the Office of the General Counsai of the Department ol Housing and Urban

Development. and the material in the blank spaces in the form was inserted by or under the direction of Lecnard NiepokoJ

STATE OF INDIANA.

COUNTY OF Laxe

Betore me, the undersigned,
of Lake
. 19 8Q personaily appeared LaMar Lane & Mary Ann Lane,

of May

2uphemia L, Stewart

County of the 3tate of Indiana. on this 214

misband and Wife

scknowiedged the execution of the foregoing mortgage.
Witness my hand and official seal the day and vear izst above written.

- e /
-"P'-"-.-a'.‘;';;“ ' ' -
;” vt : : * m-,, . . (Officsal title)
,: 5 S Euphemia L. Stewart, Notary Public

s ,&uf» 1982

. an offictal

dav

Resident of Lake County, Indiana

M.. and recorded in Mortgage Re-

-,.t
rat o *" e
iots ‘Qégwed for record‘tms , "‘. day of 19 at  Dclock
& ‘?ﬁdﬁ . 4 33 pﬁgtf of the recoeds of County. [ndiana.
4_-: S ‘-‘a‘. 53 . '* ‘- ; . . o :
. . ‘,‘{"‘- / P ';” -' ‘_::. :: [l
r-
AL ,'ﬁ .
Recorder of
- - N4 -~ ~ v

County, Indiana
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