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‘ THIS MORTGAGE is made this....... ath...... e, dayof......... May..... e s %
% 1980, ., berween the Montgagor, . ... Liads. Taylar. . .. .. ... ..., s z
; C et e et a e et e e (hecein “Borrower”), and the Mortgagee, . . .. .. ............. 3
. GITIZENS FWSAV‘NGSM LOAN ASSQCIATION . . . ... ........... . 3 corporation organized and :
j | existing under the faws of. . . .. the Inited.Statas . ............... ., whose address is. .. .. e e - -
; . 3311 Hohman A H l, indiana 44320 ‘Lender”). 1=
3t
o R
WHEREAS, B o AIBCR RGN BE can.Zundcad ..... 3 =
/ and. amrea gomemmeapenempme=N(3/100. Doilars, which indeh denced by Borrower’s s
~ aote dated. ... ﬁg tofel [ e TEEAFA sus of principal and I F
! interest, with the | of the ess, if Ble ¢ ».3995. .. ........ 3 5
| This Document is the property of 8
" To SeECuRE 4 Leader (a) U8 € dhyitbot of e eaueadamny the Note, #ith interest thereon. the &
’ payment of all other/sums. with interest thereon, advanced in accordance herswith to protect the secunty 3f s %
Mortgage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment > C
! of any fumre advances, with > thet Bor Lender ' paragrapn 21 hereof (herein - b
“Future Advances ‘). Borrower does hereby mortgage, grant' and convey to Laader the following described property -
located in the Cou 'of.. ......................... . ..., State of Indianzs
f Lot 2T7. 3loek 1, Sohls Second iddition to the City
. of Fammond showm Plat Ecoik 2, pase y in
‘ Lake Counvy, Indiaca.
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-‘ which has the address of. .. 3337 .Beall. . . ... ... . ... ............. e Hapmond . ........ .
4 | Strect] (Cityl
> Indiens.. $6320...... (herein “Property Address™)
@ (Stets eng Zip Codeol |
i ToGgeTHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, reats, rovaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached 0 the property, ail of which, including replacements and additions thereto, shall be
P deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
- | property (or the leasebold estate if this Mortgage is on a ieasehoid) are herein referred to as the “Property™.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage, o
- grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
o generaily the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
: listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’'s interest in the Property. |
ﬁ [MDIANA 1 10 ¢ Familyems/ TS—FHNMA/FHLIC URIFORE 1NSTRUMENT | SAF (28294 \
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Untroan CovenanTd. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shail prompuy pay when dus the prmcxpal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as prwuded in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursace. Subject to applicable law or t0 a wnitten waiver by Lender, Borrower shail pay
to Lender on the day monthly instaiiments of principal and interest are payable under the Note. until the Note is paid in fuil,
a sum (herein “Tunds™™) equal to one-tweifth of the yearly taxes and assesztments which may attain paority over this
Mortgage. and ground rents on the Property. if anv. plus one-tweifth of yearly premium instalimenes for hazard insurance,
plus one-twellth of yearly premium mstaiiments for mortgage insurance, if any, all as reasonably estimaced initiaily and from
ume to ume by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be heid in an institution the depomits or aceounts of which are insured or suaranteed by a Federal or
state agency (includir id taxes, assessments.
1"SUTANCe premiums a MWM iaiyzing said account,
or verifying and comj i3 and applicabie law
permmuts Lender to m farge, Borrower and Lendcr may agm in Sriing of executon of this
Mortgage that intere: M mz& rroWet Jaofl udlesghsuBh §ooon le or applicable law
regquires such interest 3 ST ntere. ca n the Funds. Lender
shall give to Borrowe it ch annual aceoummgot 1 F showmg cred o the Funds and the
purpose for which each det T: W mEdes The fg.ﬂﬂ'ig P;@pgpt?u swity for the sums secured
by this Mortgage.

If the amount of the Funds h.eithe-halqa@ewn Eiere @mnalig insraliments of Punds payabie prior o
the due dates of taxes, assessments. insurance premmuums and rents. shail exceed the amount required to pay said taxes,
assessmients. msurance oremiums and ground rents as they fail due. such excess shail be, at Borrower's opnion, cither
promptly repaid to Borrower or credited to moathly nstaliments of Funds [f the amount of the Funds

held by Lender shall be surficignt DAY laxes. 1sscsNenfs. insurancs premiums and ground rents as they fall due,
Borrower shall pay to| Leader 3ny @mount necessary 10 make up tii@ deficiency within 30 days irom date notice is mailed
by Leader to Borrower requesting sayment thereot.

Upon payment in [uil of ail 1 secured by this Mortgaze, Lender shail ; sfund o Borrower any Funds
heid by Lender. [f un paragrapfiid hereof the Property is soid or the Property :s otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property us acouisition by Len any Funds heid by
Lender at the time of apgitcation'as a credit agains: (he sums secured bv this Morigage. :

3. Appiication ¢f Payment 33 applicabic law proviu: vise, ail payments received by Lender under the
Note and paragraphs m 2 hereof <hail be appliea by Lender fitst in payment of amounts payable (0 Lender by Borrower
under paragraph 2 hercofd, then to interest payabie on the Nate: then to the principal of the Note. then to interest and
pnincipal on any Futu ‘dvmcu. '

3. Chacges: Lien: -rower shall pay all taxe{alscismena aad other charges. fines and imoonitions attributable to
the Property which may axtain a priority over this Martgage, and leaseiraid payments or ground resie. if any, in the manner
provided under parag: bereof or, if not paid in/such ranner, by \Bosrower making paviment | due, directly to the
payee thereof. Borrov B ntiy furmish to Cencer ali potices of amounts due ung-r th« ph. and in the event
Borrower shall make sirectly, Borrower shall prowmigily furarsh to Lender s ing such payments.
Borrower shail promg anv lien which kag polority over ilus Mortgage: ¥ rrower shail not be
required to discharge - ) ' a8 Borrower shathvagrre in writing o the pe bligation secured by
such lien in a3 manner i¢r, or shail in good oyttt contest such {ien by, nent of such lien in,
lugal proceedings whis it ENTOICEMERt Of (HE ¢ rorfei ac any part thereof.

S. Hexsrd Inowrasce. Borrower shall keep the improves now exisung Or herealter erected cn the Property insured

againss loss by fire, hazards included within the term “zxtended coverage™. and such other hazards as Lender may require
and in suchh amounts and for such periods as Lender may recquire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reguired (0 pay the sums secured by this Morrgage.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premuums on insurance policies shali de paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by 8nrrower making payment, when due, directly to the
InsUrance carrier.

All insurance policies and renewais thereof shail be in form acceptabie to Lender and shall include a standard mortgage
clause in favor of and in form acceptable ro Lender. Lender shail have the right to hold the pohctes and renewais thereotf.
and Borrower shall prompdy furnish (0 Lender ail renewal nouces and ail receipts of paid premiums. In the event of loss.
Borrower shail give promp: notics to the insurance carrier and Lender. Lender may make proot of ioss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be appiied to restoradon or repair of
the Property damasged, provided such restoration or rcpair is economicaily feasible and the security of this Mortgage is
not thereby impasred. If such restoration or repair is not economucaily feasible or if the secunty of this Mortgage would

be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess. if any. pad
(o Borrower. [f the Property is abandoned by Borrower. or if Borrower fails 10 respond to Leander within 30 days ‘rom the
date notice is maiied by Lender to Borrower that the insurance carner otfers to settie a claim for insurance benetits, Lender
i authorized to cotiect and apply the insurance proceeds at Lemiers Jpuon either to restoration or repur ot the Property

or to the sums secured by this Mortgage.
Uniess Lender and Borrower otherwise agree in writing, any such agplication of proceeds to principal shail not extend

_or postpone the due date of the monthly installments referred t0 in paragraphs | and 2 hereof or change the amount of

such instailiments. If under paragraph 13 hereof the Property is acquired by Lender. all right, ritle and interest of Borrower
in and to aay insurance policies and in and to the proceeds thereot resuiting from damage to the Property prior to the saie
or acquisition shall pass to Lender to the extent of the sums sccured by this Moitgage immediately prior to such sale or
acquisition.

§. Preservation snd Maeinteasmce of Property: me&: Condaomsiniunms; Plamned Unit Developments. Borrower
shail keep the Property in good repair and shsll not commit waste or permut impairment or deterioration of the Property
and shail compiy with the provisious of any leass if this Mortgage is on a leasehold. If this Mortgage 1s on a unit in a

condominium or a planned unit deveiopment, Borrower shalli perform all of Borrower’s obligations under the declaration
JOr covenanis creating or governing the condominium or planned unit development, the by-laws and reguistions of the
condominium or planoed uait development, aad constituent documents. if a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shail be incorporated in2o and shail amend and supplement the covenants and agreemems -of this Mortgage as if the rider
were a part hereof,

7. Proteciion of Lender's Security. [f Borrower fails to perform the covenauts and agreemeats contained in this
Mortgage, or if any acuon or proceeding :s commenced which matenaily atfects Lender's interest in the Property,
including, but not limited to, crmnent domain. insoivency, code enrtorcement. or arrangements or proceedings invoiving a

~ banknm or decedent, then Lender at Lender’s option, upon aotice to Borrower, inay make such appearances, disburse such

sumis and take such action as is aecessary to protect Lender's interest. including. but not limited to, disbursement of
reasouable attomey’s fees and entry upon the Propernty to make repairs. If Lender required mortgage insurance as a
condumn of making the loan secured by this Morigage. Barrower shail pay the premiums required to maintain such

' insurance in etfect until such time as the requirement for such insurance terminates in accocdance with Borrowers and
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Lender’s written agrecrnent or applicable law. Borrower shall pay the amount of ail mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lendér pursuant to this paragraph 7. with intersst thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other terms of payment. such
amoaunts shall be payable upon notice from Lender (o Borrower requesting payment thereof. and shail bear interest from the

date of disbursement ar the rate pavable from (ime to ume on outstanding principali under the Note uniess payment of
interest ag such rate would be contrary o applicable law, in which event such amounts shail bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

3. laspectiom. L y Property. provided
that Lender shail give y such mmecuon related to Lender’s
interest in the Proper D‘ ent 'i's

9. Condemmario d any award or cia:m for damages, direct o cong onnection with any
“nd shail be paid 10 ¢ “NOTOFFICIAL! e nereby asstgned
and shail be paid o L

in the event of 3 of the Property. the procgeds shall be applied 0 the s ' by this Mortgage,
with the excess, if an 'Blmel)()@umentqg @Rg@:p s Borrower and Lender
otherwise agree in writing. there shail u..d to :he sums secured Mortg such oroportion of the proceeds
as is equal to that prpoortion which @n e: srs @() immediaicly 2rior to the date of

taking bears to the fair market vaiue of the Property immediately pfior 10 the date of taking, with the balance of the proceeds
paid to Borrower. ‘

If the Property is abandoned by Corrower . att stice oy Lender to Borrower that the condemnor ofers to make
an award or settle a claim for damages. Borrewer [ails (o respond 0 Lender within 30 days after the date such unotice is
masled. Lender is authorized to coliectdnd aoply the proceeds. ar Lender's option. sither 1o restorauon or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower ~wise agree ir wrAting, anv such appiication « to principal shail not extend
or postpone the due date of the monthly instaliments referred (o in paragraphs | and 2 hereof or change the amount of
such instaiiments. _

{0. Borrower No¢ Refeac Extension of the 1ime for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor 0 intersst of B0 ér shail not operate to fcicase. in any manner.
the liability of the originali Borrower and Borrower's successors in_interest. Leader shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amoruzation of the sums
secured by this Mortgage by reason of any demand made bv the érizinal Borrower and Borrower’s successors in interest.

11. Forbesranco &7 i.~nder No¢ 8 Waiver. Any (Orbegiance by fender in exercising any right zmedy hereunder, or

otherwise afforded by applicable law. shail not be alweaiver of orioreciude the exercise of iny stch right or remedy.
The procurement of ir p s ~ the payment of taxas gt other liens ovr charges by Lender sha! z waiver of [ender’s
right to acceierate the 0y the indebredness sscured by this Mofrgage.

12. Remedies Ci remedies provided in this Morigage are distinet and cuny any other right or
remedy under this Mo farded by law ot eQuity. and may be/exescised concurrentiy 1ly or successively.

13. Soccesaars 2 xomds Joint and Severad Linbiflty; Captoems. 7o agreements herein
contained shail bind. a wunder shall inureto, /6| t2spective successors ar ider and Borrower.
subject to the provisic k; sof. All coven&its' and agreements o) joint and severai.
The captions and heg R i not to be used :o

interpret or define the provisions heicol.
14. Neoties. Except for any notice reyuired under applicable law to be given in another manner. (a) aay notice 1o

3orrower provided for in this Mortgags shail be giver by mailing such notice by certified mail addressed to Borrower at
the Property Addiess or at such other address is Borrower may designate by notice to Lender is provided herein. and
(b) any notice 10 Lender shail be given by certified mail. retum receipt requested. o Lender’s address stated herein or to -
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed t0 have been given to Borrower or Lender when given in the manner designated herein.

1S. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for nationai
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real praperty. This Mortgage shail be governed by the law of the junsdiction in which the Property is located. In the
event that any provision or ciause of this Mongage or the Note contlicts with applicable law. such consict shall not affect
other pravmom of this Mortgage or the Note which can be Jiven effect without the contlicting pmvmon. and to this

end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Mortgage at the tume
aof execution or after recordation hereof.

17. Trausfer of the Property: Ascampiion. [f all or any part of the Property or an interest therem is soid or transferred
by Borrower without Lender's prior written consent. sxcluding (a) the creation of a lien or encumébrance subordinate to
this Mortgage. (b) the creation of a purchase ‘money security interest for household appliances. {c) a transfer by devise.
descent or by operation uf ilaw upun the death of a joint tenant or (d) the grant of any leaschoid interest of three vears or less
not containing an option (0 purchase, Lender may. at Lender’s opnon. decifare ail the sums secured by this Morigage to be
immediately due and payable. Lender shail have waived such option to accelerate if. prior to the saie or transfer. Lender
and the person to whom the Property is to be 30id o7 transferred reach agreement in writing that the credit of such person
18 satmsfactory to Lender and that the interest payable on the sums secured by this Mongage shall be at such rate as Lender
shail request. {f Lender has waived the option to acceterare provided in this paragraph 7. and if Borrower's successer in
interest has executed 3 wrirten assumiption agreement accepted in writing by Lender. Lender shail reiease Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared dae. [f Borrower fails t0o pay such sums prior to the expiration of such penod.
Lender may. without further notice or demand on Borrower. invoke any remedies permited by paragraph 18 hereof.

Now-Unirorm COVENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceiermtion: Remedies. Except 22 provided in peragraph 17 hereol. spon Borrower's breach of any covenam or
agreemest of Borrower in this Mortgege, including the covenants o pey when doe a7 sums secured by this Mortgege, Lender

prior 0 scceicration shail mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the brench: (2) the sctice
reguired to cure such breach; (3) a date, not less than 30 days from the date the nccice is mailed to Borrower, by which such

. breschh mux be cured: snd (4) that failure to cure such breach ca or before the date specified in the notice may resuit in

accoleraticn of the sinms secired by this Mortgage. {oveciosure by judicisi proceeding and saie of the Properry. The notice

. shall ferther informe Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding

the nos-existence of a defauit or say other defense of Bacvower 10 acceieration and foreciosure. [f the breach is not cured on
ubefmthdu@saeeﬁdhﬁeu&&&*rawwsopmmdedmaﬂolﬁemmndbythb&!mmbe
immediately due snd paysble without further demsnd sad may foreciose this Morigage by judicial proceeding. Lerder shall
be entitied to collect in suck procveding ail expenses of foreciosure. inciuding, hut not limited to. ressonsbie srtomaey’s fees,

:ndmummmndem abstraers and title reparts.
19. Bocrrower’s Right to Reinstete. Notwithstaniding Lender's acceleration of the sums secured by this Mortgage.

Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior 10 entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had a0 acceleration occurred: (b) Borrower cures ail
breaches of any other covensats or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgua and in
enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited to. reasonable attorney’s fees: and

(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest

in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpsired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain ia f{uil force and effect as if

10 acceteration had ocer

20. Assigomewt of
Lender the rents of the
abandonment of the Pro;

Upon acceieration t
provided by applicable |
Prapernty and to collect ti
first to payment ot the c«
fees, premiums on receiy
receiver shail be liabie o

e
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21. Future Advancr

make Future Advances «
evidenced bv promissory
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o ' the ?mperty znd cpit of rents. mcmdmg. bul }
Pl 1 7% menﬁasﬁﬁﬂenprepwtyueﬁ
1« only for those rmved.
Jpon reque§ mnden'mm of il
yrrower. Such Future Advances. vmh interest thereon, shall be secured by this
tes stating that said notes are sccured hereby. At no time shail the srincipa

indebtedness secured by this Mortgage, not includi wed in accordance herewith 10 protect the
Mortgage, exceed the orizinal amount of Notpoegaaba BN, . . . Qe -
22. Relemse, Upon payment of ail sums secured by this Mortgage. Lcnda. hail reic2-e this Mongag
to Borrower. ‘ .
23. Waiver of Valeaition and . ‘nermeamt. Borrowar hereby waives all rizit of + i 4 appr
IN WrTneSs WHeR=0#, Borrower has cxecuted this Mortgage,
N : 1
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