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THE COMMERTimn wmind,
MORTGAGE

T A Szl
24 CRGan POINT, IND.

083406

THIS MORTGAGE s made this. . . ... . .... Seh .dayof...... May. . ... ,
19. 80, between the Mortgagor, . .. . . .. john L. Foeter and Anp Foster .~ . .. .. . ... .. . .
........................................ (herein “Borrower™”), and the Mortgagee, . . . . .. .............
..................... Commercial Bank . . . . . .. . ... . acorporstion orgasized and
existing under the iaws of Indiaga = , whosza addresa is. .. ... .......
115. 5. Court St %! \ ader”).

WHERRAS, Borrower is indebted to LefidSr il the'ormmaiparsemof =% . . . . ... ... ...,
Seven . Thousand .¥¢ wed by Borrower’s
oots dated. . . ... Ma 3 of principal and

(986. ... ... ...

- ocument is the property of |

v m%m&&mm Note. Wit iterest thereon, the
be security of this

To Sscums to L
payment of ail other u.mthmurm:hemn.advmeedmwrdamehemthmm i
sments of Botrower herein contained., and (b) the repayment

Mortgage, and the performance of the coven:

of any future advances, with interest thereon, made (o Borrower by Lender pursuant (0 pagagraph 21 hereof (herein

“Future Advances”), Sorrowe !oahuebymom fe, grant and convey to Lender the following described property
. Lake ., Stace of Indingme

locatad in the County of . .. ... . ... LAKE

»

Lot 11, Tower Osks. Plat Book 36, page 75, Laks County, Indiana

44

~ s i),

u 4
ur 2304003y
Ju g, TR

which has the address of . .. .. .. ... J91Jd W, Jist llace- La
(Strent} Cyi

----------------------------

ToseTHsR with all the improvementt now or hereafter erected on the property, and all easemenss. rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
Axzures now or hereafter agached to the property, ail of which, inciuding repiscements and additions thereto, shail be
de:ed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
prog<ty (or the leasehoid cstate if this Morigage it on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property 3 unencumbered, and that Borrower will warrant and defend
Mymﬁ&mmpmmmwdmmmmwmymﬂmwumm
listed in & schedule of exceptions to coverage in any dtle insurance policy insuring Lender’s interest in the Property.
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Unrrorm CovananTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intsrest. Borrower shail promptly pay when dus the principai of and interest on the
indettedness evidenced by the Note, prepayment and late charges as provided in the No:e. and the principal of and interest

on any Future Advances secured by this Mortgage.

Z Funds for Texes snd Insurasce. Subject to applicable law or 10 a writien waiver by Lender, Borrower shaii pay

to Lender on the day monthly instaliments of principai and interest are payable under the Note, unui the Note is paid in fuil,

a sum (herein “Funds'™) equal 10 one-tweifth of the yearly taxes and assessments which mav acan provity over this
azard icsuranca,

Mortgage. ind ground n \
pius one-tweifth of yeari TIOfgage INSUrance, il any. au ritiaily znd from
ime to time by Lender ¢ .Q@ .

The Funds shall be / ,the po:ms Of account of w tc by a Federaf or
state ageney (including { derys : < 3, assesgments,
iasurance premiums and 3t M« e ng said account
ar verifying and compitii ~ uenn and !ib ni& Lendér pays 8otrower mteraf on § 1 appiicable law

-
e e 7 e R e T U A M O i . s o

purpose for which each debit to the Funds was made. Ths Funds are pledged as additional securicy for the sums secured
by this Morigage.

If the amount of the Funds held Lander. the © nathly in of Funds payabie prior to
the due dates of taxes, asccasments. insurance premiums angiground renisgsiail exceed (hs amouat requited (0 pay said taxes,
izsessments, insurance prenuums and ground rents as they fall 2, such sy sk be, at Z2orrower's option, either
prompdy repaid (0 Borrowar or credited to Borrower ca monthiy instailments of Funds. If the amount of the Funds
held by Lender shail not be sutficien: 2V taxes, ALIMMEents, (NIUTANCE [roTHums od rents as they fail due,
Borrower shail pay to Lender any amouni necessary (o0 make up the deficiency within 30 days from the date notics is mailed
by Lender 10 Borrower requasting payment thereof. _

Upon payment in fuil of ali sums secured by this Morgage. Lcnder thail prompuy refund to Borrower any Funds
heid by Lender. If under paragrapl o€ the Property 1s soid o perty 13 orherwise acquired by Lender, Lender
shail appiy. no later thar :mmediately poor to the saie of the Property or its acquisiion by Lender, : Funds heid by
Lender at the time of agpiication as a credit agmnst the sums secured by this Mortgage.

3. Applicetion of 1y nemm. Untess applicable law pravides citheprise, all payments received b [ :nder under the
Note and paragraphs | aod 7 hegeof shail be applied by LeGusrfirst in payment of amounts payabie 1: rider by Borrower

£

under paragraph 2 hereo!. (Ncu (0 interest payabie oo the ‘Mote, then (0 whaigrincipal of the Note, ¢ to interest and
principai on any Future S '

4. Charges: Liouns. ¢ shall pay all taxes, ‘aSSesmmnents and other charges. fines and i -~ attributable to
the Property which may 093 yver this Mon'gage. aid sasciold poyments or gron ¢ . in the manogsr
provided under paragrapi if noe paid in such maoner, by Borrower making rayms , directly to the
payee thereof. Borrower furmizh o Landerall nonges'of amounta due ur o nd in the event
Borrower shall make pa nrrower shail protOpuy.iithish to Lendsr roe iwch payments.
Borrower shsil prompuy whicii"T'RS Priotity Over thig MOortgage; pr er shail not be
required to discharge any 3 o secured by

such lien in 3 manner acceptabie tc Lender. or shail mzoodfmhcomesnuchlmby,crdefmdenfomemofmchlm in,
legal proceedings which operats to prevent the enfarcement of the lien or forfeiture of the Property or any part thereof.

S. Haxard Izswramcs. Borrower shail keep the improvements now existing or heresarter erected on the Property insured
agains icss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require

-and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of

such coverage exceed that amount of coverage required (o pay the sums secured by this Mortgage.
The insurance carrier providing ths insurance shail be chosen by Borrower subject to approval by Leﬂdct' provided,

that such approval shall not be unressanably withheid. All premiums on insurance policies shall be paid in the maanner
provided under paragraph 2 hereof cr. i not paid in such manner, by Borrower making payment, when due. directly to the
insurance carrier.

All insursnce pohczes and renewais thereof shall be in form acceptable to Lender and shalil include a sundard mortgage
clsuse in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof,
and Borrower shail promptly furnish to Leader ail renecwal notices and ail receipts of paid premiums. In the event of loss,
Borrower 3hail give prompt notice to the insurance camer and Lender. Lender may make proot' of icss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance procesds shail be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is

not thereby impaired. [f such restoration or repair is not economicaily feasible or if the secunty of this Mortgage would

b2 impaured, the insurance proceeds shail be appiied to the sums secured by this Mortgage, wih the excess, if any, paid
to Borrower. [f the Property is abandored by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is matled by Lender to Borrower that the insuraance carrier offers to settie a claim for insurance benefits, Lender
is authonzed to coilect and apply the insurencs proceeds at Lender’s option either to restoration or repair of the Property

or o ths sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proweds to principai shail not extend
or postpone the due date of the monthily insialiments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. [f under paragraph 18 hereof the Property is acquired by Lender. ail night, title and interest of Borrower
in and 10 any insurancs poiicies and in and to the proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pess 10 Lender 1o the extent of the sums secured by this Mortgage mmediately prior to such saie or

acquisition.
€ Preservetion snd Visintensmce of Propanty; Lesseholdn Coodominiumz Planacd Unit Developments. Borrower

sbaﬂkeepthe?mwuymgoodrepmran&shaﬂmzcomm: waste or permit imgairment or deterioration of the Property
and shail comply with the provisions of any lease if this Mortgage is on 2 leasehoid. If this Mortgage is on a unit in a
condominium or a pianned unut development, Borrower shail perform all of Borrower's obligations under the deciaration
or covenants cresting or governing the condomunium or pianned unit development, the by-iaws and reguiations of the
condominium or planned unit development. and constituent documents. [f a2 condominium or pianned unit development
rider is executed by Borrower and recorded together with this Mocrtgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and suppiement the covenanis and agreemenxs of this Mortgage as if the nder
were a gart hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements conmined in this

Mortgage, or if any action or proceeding is commenced which materially aifects Lender’s interest in the Property,

inciuding, but not limited to, sminent domain, insoivency, code enforcement. or arrangements or proceedings invoiving a
bankrupt or decedent, then Lender at Lender's option, upon aotice to Borrower, may make such appearances. disburse such
sums and taks such action as w oecessary to protect Lender's interest, inciuding, but not limited to, disbursement of
reasonable attorney’s fees and enwry upon the Property to make repairs. [f Lender required mortgage insurance as a
condition of making the loan sscured by this Mortgage, Borrower shail pay the premiums required 0 maintain such
insurancs in effect until such time as the requirement for such insurance terminates jn accordance with Sorrower’s and
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Lender’'s written agreement or applicabla law. Borrower shall pay the anvount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed bty Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall bs payvable upon notice from Lender 10 Borrower requesting payment thersof. and shall bear interes: from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law. in which event such amounts shail bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense oc take

aay action hersunder.

8. fnspection. Len N ‘opetty. provided
that Lender shail give B 1ASPECUION lemg @asonakl ated to Leader’s
interest in the Property. Q

9. Coodemnsztise. y A Q(;.umg u-&Sor sonseq rection with any

condemmnation or Gther u : hereby assigned
and shall be pasd to Len NWDFMAI!'

with I;‘du evemifc:n ; ti i the be2p y thum\;(onpge.
othgrvit'c“ agres mn:: vmm ) g?'ﬁ Dﬁﬁﬁmwm ﬂm‘gf sion of thempm
caking ¢ o faic . e hak . 3 . - - '- ; MQﬁm‘g with the bm c ] c::utnpmce:b

taking bears to the fair market veive of
paid to Borrower.

If the Property is at mww.orff.ammwumr:owmnmm w offers to maks
an award or settle a ciaim for dam TTONVE oed ! > within ‘ter the date such notice is
mailed. Lender is authotized to coilect and appiv the proceeds, ar Lznder's option. cither 1o restoration or reprir of the
Property or to the sums ccured by this Mortgage. :

Unless Lender and Dorrowsr otheroise agree in writing, any such application of proceeds (o princival shail not extend

or postpone the due date of the mosd nailments erred to in paragrachs | am { or chanze the amouat of
such instaiiments. ’

160. Borrower Not Relssged. Extension of the time for payment of modificauon of amortization of the sums secured
by this Mortgage granted by Lencler 1o any successor n interest of Bosrower shail not operate to reiease. in any manner.
the liability of the original Borrowe Jorrower’s successors in | . Lendegr <hail not be required to commencs
proceadings against such successor or refuss to exiend ume for pavment or otherwise modify amortizauon of the sums
secured by this Mortgage by reason of any demand made by thelosiginal Borrower and Borrower's succesors in interest.

11. Forbesrmmee by -nder Naog g8 Waiver., Any forbearsnce v Lender in exercising any right or rerncdy hereynder. or
otherwisg afforded by applicable law, shall aot be a waivaz of or pretfude the exercise of any ) night or remedy.
The procurement of insu ance or the payment of taxes aor.Siher liens or charzes by Lender shail ne 4 waiver of Lender’s

right to acceierate the m: of the mdebtedness securad by this Mortgags.

12. Remecdies Cam / >medies nrovided in this Mvmga’g;e are-distinct and curiuiagd y other right or
remedy under this Mortg ed by law or equity, and. may o exeresed concurrentty, oF successiveiy.

13. Seccemers snd o lolmt spd Seversl LiadiWy; Caydoms. The ot reeients herein
contained shail bind, and spder shell inure @0, tHeTESPACIVE SUCCESSOTS z r and Borrower.
subject to the provisioas hereot,. All covenagnia s agreements o Hor mt and several.
The capticas and headi g of thig Mortguge 3 1S 10r conveniens to bs used tc
interpret or define the pn

14. Noxies. Except for any netice required under appiicsdie law to be given in another manner. (a) any notics to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower 2t
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shzil be given by certified mad. return receipt requested. to Lender's address staced herein or to
such other address as Lender may designats by notice to Borrower as provided herein. Any aotice provided for in this
Mortgage shall be dsemed to have been given to Borrower or Lender when given in the manner designated herein,

18. Uniform Morngage: Governing Law: Seversbdity. This form of mortgage combines uniform covenants for national

usz and aon-uniform covenants with limited variations by jurisdiction to constitute a uniform aecunty insrument covering
real property. This Mortgage shail be governed by the faw of the jurisdiction in which the Property is located. [n the
event that any provision or clause of this Monpge or the Note conflicts with appiicabie law. such conilict shail not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisiors of the Mortgage and the Note are daclared to be ssverable.

'16. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordanon hereof.

17. Trensfer of the Property: Assumption. If ail or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. exciuding (2) the creation of a lien or encumbrance. subordinate to
this Mortgage. (D) the creation of a2 purchase money security interest for household appliances, {(c) a3 transier by devise,
descent or by operation of law upon the death of a2 joint tenant or {d) the grant of any leasenold interest of three years or less
nOt COMMAInINgG an option (o purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage 1o be
immediately due and paysble. Lander shall have waived such option to accelerate if. prior to the saie or transfer. Lender
and the parson t0 whom the Property is to be s0id or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender
shail request. If Lender has waived the option 1o acceierate provided in this paragraph (7. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shaill release Borrower from all
obligetions under this Mortgage and the Note.

If Lender exercises such option to acceierate. Lender shall mail Borrower notice of acceleranon in accordance with
paragraph 14 hereof.  Such notice sheil provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declured daoe. [f Borrower fails to pay such sums prior to the expiration of such penod,
Lender may. withowt further notice or demend on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nor-Untrorm Covenants. Borrower and Lender further covenant and agree as follows:
18. Accelerstice; Remediss. Except sa provided in parsgrapd 17 hereot. upon Borrower’s breach of sy covensst or

' MaMm&hMmmmmmvmtomwhudumyummndbymhb{m&m

prior to acceierstion shall mail notice (0 Borrower a8 provided in peragraph 14 hereof specifying: (1) the iwesch: (2) the action
required % curs such brescits (3) ¢ date, sot less than 30 days from the date the aotice is mailed to Bocrower, by which sech
breaek mupt be cured: and (4) thet feilure to cure such bresch o or before the date specified in the nodce mey resuit in
acceierntion of ths sums secured by this Mongege, fortciosure by judicial proceeding and sale of the Property. The notice
skail fartker inforea Bocrower of the right 1o reinstate after scoclerstion and the right to ssert in the foreciosure proceeding
the nca-existence of 2 defanit or smy other defense of Borrower to sccelerstion and foraciosure. If the dreach is not cured on
or bafore the data specified in the notice, Lender st Lender’s optice mey deciare ail of the sums secured by this Morgage to be
imemndistely dwe and paysbie without further demiand snd may forecise this Moregage by judicial proceeding. Lender shall
um&nmmwwammﬁfmmmmmtmmmmsfm
and costs of docementery evidance, shstracts and titie report.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceieration of the sums secured by this Mortgage,
Sorrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any ume




.

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then dus ander
this Mortgage, the Nots and notgs securing Future Advances, if any, had ao acceieration occurred: (b) Borrower cures ail
breaches of any other covenen®s or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conisined in this Morigags and in
enforcing Leoder’'s remedies as provided in paragraph 18 hereof, including, but not limsiced 10. reasonasble attorney’s fees: and
{d) Borrower takes such action as Lender may reasonably reauire to assure that the lien of this Morntgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoa such
payment and cure by Borrower, this Morigags and the obligations secured hareby shail remain in fuil force and erfect as if

0o acceieration had ccrurred.

20. Ascigement ¢ ereby assigns (0
Lender the rents of t je shall, h {8 hereof or
sbandorament of the Pr ; Be@umé‘%ms . .

Upon aceeteration hereof or sbandonment of the Property, Loodax :; to the mdw
pravided by applicanie ind manage
Property and to cotlec G o8 i o o 5 SNk KX g B e e shall be appied
first to payment of the . m of the Property and coilaction of rents, inciuding, Hur « ?} to, recavg:

ortgage.

Lo e ey @mmw
e e T 2o T SO

evidenced by promissoi msmgmztuxdmmmmy Axnoumeshaumepnnc zmoqmot'_th}
indebtedness secured by this Mortgaee, not incjudine sums advanced in accordance herewith 16 protect secunity of this

Mortgage. exceed the o ualamr he No
22. Relezse. Upon paymer: of all sums sscured deor ge, Le r‘sha!l sase this Mortgage without chargs
to Borrower.
_ megiecmment, Borrower herely weives 2!l right of velustion and appriisemesnt.

23. Walver of Vs

I WrTNESS WHI

{(Johi L.Foster) "~~~ "~~~ ,‘.sw,,_m),
....... {Seal)
—Borvaces
STATE OF INDIANA, .

On this...... 3 undersigned, 2
Notary Public iz and for said County, personally appedcod. Vs Gl Le. - F08ten and. .. .. .. . ..o vl
Ann Pc.ste:n‘ 23 ng instrument.
MyCWonexpua' ]5147-83
,:’ ' SE S ‘Georgia A. Helde)
7 This instrument Was Prepared By . ... ... 5. oo e e e e e e et

o\ - . v '
- G EE Lake County)

\.,‘ " ‘ :: ,*u:f-;t Lo

"‘wil-’i.-. .wﬂ""
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