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THIS MORTGAGE. made the 2nd day of May .A.D. 19 80 . between
Michael E. Halpin
(hefemaftet with BRI RLUTS, 4AIIG Saigiw Cagol
.« IDOCUMENL 1S,

puiksn ool . s w b i 0 1 DA 1d {95 b2 ¥ 1ol
WITNESSETH: /Thay A ASES: MEGEAHRENL IS KREDPEQPERERAE onc: torowed in the pancipal

sum Oi Tweﬂt\ & ht Th - v wus - S D A =D AP WD A W8 NN 4P W O DO“‘“
(3 28, 000. 00 5 ), 38 ewgcnc a %v a certain pm note of even date herew: the terms oi which are

meorporated hegein oy reference, with interest from date at the rate of Thirteen
per tam per ar n the uny e until pad. the said principal and |
nterest to be pavablie at the olliee ol Meri<ian Morcuage Company, Inc.
Grecrwoo ’
Indiana , of at such other place as the holder mav demgnate in writing, in monthiv instail-
ments of Thre Hundred » and 9 100 ==- » e ov e - ew L S A rmmecwasesas= Doilars
($ 309.36 ), comunencing o the first dav of uly , 19 , and on the tnst day of
cach month theresiter unul the peincipal and intecest are tully paid. cxcept that the final payment of the entire indebtednes
evidenced thereby . i/ Aot soc d. shail be di:c and pavabl tirst day June, 2010

NOW, THEREFORE, THIS INDENTURE WITNESSETH, That the mortgagor, in consideraiion of the prenuses. and for
the purposs oi securing the payment of the money atoréant fad interest thereon according to the tenoe and eifeet of the said
promissory note, sboyve mentioned, and also to secuce the faithful periormance of ail the covenants, conditions, stipuiations

and agreements | tusned, does bv these/ presenis. moctZage and warrant upto the gagee, ail the foilowing
described lands ar wn, situated and being inthe City
of Gary in the County of Laks State of indiana, to wit:

Lot 11 in Block 8 in Young's Highlands in the City of - i,',: e
Gary, as per plat thereof, recorded in Piat 8ook 15 ~ = 1z
page 15 in the Office of the Recorder of Lake County, z.. ~ g
Indiana. §; - £§
S ¥ L3
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including all buildings and impcovements thereon (or that may hereaiter be erected thereoan): together with the hereditaments
and appurtenances and all other rights thereunto befonging, o¢ in anywise now or hereaiter appertaining, and the reversion
and reversions, remainder and remainders. rents, issues, and profits thereoi. and all plumbing, heating and lighting {ixtures,
and squipment now or hereafter attached to or used in connection with said premises,

" AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
in fee umple. Privilege is reserved to pay the debt in whole. or in an amount equal to one or more monthly pavments on the
principal that are aext due oa the note, on the first dav of any month prior to matunty: provided. however. that watten
notice of 4n intention to exercise such privilege 18 iven at least thirty (30) davs prior to prepaymeat,

2. That, in order more fully to protect the security of this moctgage. he will pav to the mortgegee. together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month untii the said

note s fullv paid. the following sums:

faj An amount sufficient to peovide the holder hereof with funds to pav the next mortgage insurance premium if this

!‘ instrument and the note secured hereby are insured. oc 2 monthly charge (in liew of 2 mortgage insurance premium) if
i they are held by the Secretarv of Housing and Urban Deveiopment. as iollows:
(1) U and 30 long as said note of even date and this instrument are insured or are reinsured under the peovisions
' of the National Housing Act, an amount sufficient to accumulate in the bands of the holder one (1) month
prioe to its due date the annual moctgage insurance peemiam. in order to provide such hoider with funds to
} pay such premium to the Secretary of Houming and Urban Deveiopment. pursuant to the National Housing
Act, as amended. and applicable Regulations thereunder: oe |
(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and L’rbam
Development. 4 monthly charge (in lieu of a mortgage insurance premium) which shail be in an amount
equai to one-tweilth (1/12) of one-haif (%2) per centum of the average cmtsundlu balanee due on the note
computed without taking into account delinquencies or prepavments;

(b) A sum equal to the ground rents, i any, next dae, plus the premiums that will aext become due and pavable on
policies of fire and other hazard insurance covering the mortgaged property. plus taxes and sssessments next due on
the mortgaged property (ail as estimated by the mortgagee) less ail sums aireadv pad thereior divided by the number ;
of months to elapee before one month prior to the date when such ground rents, premiuma, taxes and assessments g
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will become delinquent, such sums to be heid bv mortgagee 1n trust to pay said ground rents, premiums, taxes, and
special assessments: and
fc) All payments meationed in the two preceding subsections of this paragraph and all pavments to be made under the

note secured hereby shail be udded together and the aygrezate amount thereof shall be paid by the mortgagor each
month in 2 single payment to be applied by the mortgagee to the (ollowing items in the order set forth:

(I) premium charges under the contract ol insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of moctgage insurance premium), as the case may be:
({) ¢round rents, taxes, special assesaments, {ice and other hazard insurance premiums:
({II)interest on the note secured hmbv and

(IV)amorti
Any deficiency TCEALE MONUNY Paymeni Sgeu Ie MOtERAgOr prror to
the due date of @um@nt;g.s under sed. In the event that
any pavment st verdue for a pentod in excess of ﬁitcen 15) davs. agrees to pay a “late
charge ™ of F(] ol @"f AL& ¢ rdue, for the purpose
of defraving the e dent nd pavmen ,

3. That if the total ¢ pfftighis mmqusm B eding shall exceed the amount

uf payments actuaily made the morgagee for ground rents, taxes or INSMrance orsmiums, as the case may
be, suchexcess. if the loas is current, at A2 Gpli ,&Gonugdiy ee«mdcn! subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. if, however, the monthly payments made by the morizagor under /b) of para-
graph 2 preceding shail not be sufficient to pay sround rents. taxes and assessments and insurance premiums, as the case may
be, when the same shail hecome dus a: \aya'b__,___ ien the rmoLe _ ! pay to Agee any AUMOUNL Necessry 1o
make up the deficiency on or beforé the date when payment of such ground rents. (2xes, assecsNents of MSULANCS premiums
shail be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, tull payment of the en debtednzy: representcd thereby, tlie mortgag adl, in computing the amount of
such indebtedness, credit to the account of tie mortgazor all payments made under the provisions of // of paragraph 2 here-
of which the morigagee has not become obligated (o pay to the Secrerary of Housing and Urban Development, and any
balance remaining in the (unds ac :d under the provisions 'bj or paragmoh 2 hereof. [f there shall be a default
under any of the provisions of this morigage resulting in a public saie of the premses covered hercby or if the mortgagee
acquires the property otherwise aiter defauit, the morigagea halljzoply, at the time of the commenc=ment of such proceed-
ings or at the ume the groperty is otherwise acquired s \daiance, tizn remaining in the funds accumulated under /b) of
paragraph 2 preceding at 2 credit against the amount Ofwwancipal thenremaining unpaud under fiote, and shall proverdy
adjust any payments whi W have been made under<ar of said paragtaon.

4. That he will pay assewments, water tatés and other governmental or municipa) {ines or tmpositions,
{or which provision has n W eeinbefore, acd in defauit :hereoi the mortgagre mur me: aind that he wiil
prompily deliver the otfic sceior to the said -mofigage=.

3. That he will take »{ the mortgaged/pretiisessand the buildings it naintain the same in
as good repair and condit i dat€ Ot this morwage, ordinary depregs that he will commut
or perrut no waste, and do no act sid unduly impair or depeeciate the valie of the property as secuaty.

6. That he will keep the :mprovetmn:s now existing o¢ hereafter erected on the moﬂzazvd property. insured 28 may be
required from time to time bv the mortgagee aguinst loss by fire and other hazards, casuaities and contingencies in such

~amounts and for such periods 48 mayv be required by mortgagee. and will pav promptly, when due, iny premiums on such
insurance for payvment of which provision has not been made hereinbeiore. AH insurance shall be carned in companies
zpproved by mortgagee aad the policies and cenewsls thereof shait be held bv mortgagee and have attached thereto ioss

payable clauses in favor of and in form acceptable to the mortgagee. [n event of loss moetgzagoe will give immediate notice by

mail to mortgagee. and mortgagee mav make proof of loss if not made promptiv by mortgagor, and each insurance company -

concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointlv, and the insurance proceeds. or anv part thereof. mav be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortzage or other tranafer of title to the mortgaged property in extinguishment of the indebtednesa
secured hereby, ail right. title and interest of the mortgagor in and to anv insurance policies then in force shail pass to the
purchaser or grantee.

7. That in case proceedings to t’oreclose this mortgage are instituted. anv sums necessarilv expended for the continuation
of the abstract of title. to the above-described real estate. together with interest thereon at the rate set forth in the note
secured hereby, shail become a part of the debt secured by this mortgage and shail be collectible as such.

8. That if defauit be made in the payment of any ol the installments provided for in parsgraph 2 hereof for taxes.
assessments. fire and other hazard insurance. and mortgage insurance, of in the event of the failure of the moctgagor to keep
the buiidings on said premises and those to be erected on said premises. or improvements thereon. in gnood repair. said
mortgagee may pav such taxes, assessments, mortgage and hazard insurance. make such repairs as in its discretion it mav
deem necessary properiy to preserve the property and any sums 3o paid shajl be a turther lien on such premises under this

- mortgage, pavable focthwith. with interest at the rate set focth in the note secured hereby untl paid.

9. That shouid the proceeds ol the loan made by the mortgagee to the mortgagor, the repavment which is hereby
secured. or any part thereof, or anv amount paid ot or advanced by the mortgagee, be used directly oc indirectly to pay oif.

-discharge, or satisfv, in whole or in part. any prior lien or encumbrance upon said premises above descnbed. or any part

thereof. then the mortgagee shall be subrogated to anv additional secunty held by the holder of such lien or encumbeance.

10. That should anv defauit be made in the payment of the instailments provided for in paragraph 2 hereof. or in the .’

periomunee of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, 4 above provided. then all the remainder of the aforesaid principal sums with ail arrezranges of

interest. and sums payabie pursuant to the provisions hereoi. shail, at the option of said monigagee. become immediatetly

pavable. and the mortgagee shall have the right to foreciose this mortgage, anvthing hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shail not constitute a waiver of the right to exercise the

~ same at anv other time.

11. That shouid proceedings to foreclose this moctgage be instituted. the morigagee may apply for the appointment of a
receiver (and the mortgagor hereby conuents to the appointment of a ceceiver if there has been any defauit in the per-

f{ormance of any of the coaditions of this mortgage), and such receiver is herebv authocized to take possession of the real

estate above described. collect any rental, accrued or to accrue. whether in moaey oc kind. for the use oc occupancy of said

premises by any person, firm or corporation, or may let or lease said premises or anv part theceol, receive the rents, income
and peotits therefrom. and hold the proceeds sabject to the orders of the court. or the judge thereot, for the benefit of the

* mortgagee, pending the final decree in said proceedings, and duringany pcnod allowed by law for the cedemption from any

sale ordered in said cause, and said receiver may be appointed Frespective of the value of the mortgaged property or its ade-
* * ee ' _ . FHA2118m (9-77)
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" Development, and the material in the k

“County. of Resfdence:lake

gquacy o secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ot 2 de-
fault in any of the conditions of this mortgage the mortgagee ix also expressly given the rizht Lo take possession of and hold
the mortzaged premuses with or without process of law and collect the rents and profits therefrom. applying the same to the
charges and payments due under the coanditions of the mortgage so long as s defauit shail continue, and such taking possession

shail in no way waive the right of the mottuxee to foreclose this mortgagee becaule of a defauit.
12. That if the domaia, or acquired

for a public use, th /  ihe comijmtion 3 eh acy xteat of the fuil amount
of indebtedness upe H tiﬁ v assigned by the
mortgagor to the ma a account of the in-
debtedness asecured CTA '

Piniscs ereov mortzage no ' :

13. No saie of ranee oa t he agee 0c its assigns ind no

extension of the t o TMO&M’!&&[ n'gf . ts aesigns shail operate to
release. discharge, modily. change ocatl ongx liability o i etthe w hole oe in part.
14. That any gersoa. fiem or QE ¥erm. upon said real estate, shall take the said

lien subjeet to the ;ha of the moctgagee herein to extend the matunty of the indebtedness hereby secured without
obtaining the consent of the helder of said junior fien and without the lien of this mortguge loving 1ts prionty over any such
jumoe lien.

15. That in the eveat the nroperty pledged bv this instrument s sold under {oreciosure and the proceeds are insufficient
to pay the total indebtedness cndenced and secured by this instrument the mortgagee wiil be entitled to a deticiency

judgment.

| 16, The mortgugor further agrees that should this mectoage and the note secured herebv not be eligible for insurance
under the National Housmg Aet within 30 days irom the date hereol (written statement of any oificer oi the
Department of Housing and L -velopmenc or authorize of the Secretarv of Housmng and Urban Development

dated subsequent to the 30 days time from the date of this moetzage, deciining to insure said note and
this mortgage. being deemed conclusive proot of such ' it v), the mortgagee or the hoider of the note may, at its op-
tion, declare all sums secured hereby uumednateiv s _:/ ,

[t is specifically a that time is of the ¢ nee of this éqﬂ ct and that the waiver of anv options, or obligations
secured hereby, shal % anv time thereafter }4 eld to be an :%E':If’idonmnt of such right ice of the exercise ot anv

option granted to th 'gee herein, or in tha fute secured heiebz 18 not requirrd to . All sums pavahle herein
shall be without relie yzton sad zppramcﬂt laws and widm‘eemnahk attornes ,

The covenants ~i shail bind, andf,the bm.eﬁt( md‘:idvannm { spective heirs, executors,
:uimmmnton, succe of the pames hé?‘?ﬂju( gﬁi;gﬁéver used, the sir ail include the piural, the
plueai the singular. ai M

hV WITNELU TIsasacads e 3y Aldsw -ﬁ--:ﬁ, Al he s At e bl Ak b d i e d sVl & STm——— Jﬂd na‘
this  2nd - dayot  May 1980 S i

d // /-éc-(,< v - ~t../ =
Hichael E. Ralpin -

e

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
spaces in the form was msert;d by 07 unuer the duecnon of Gerald F. Gowan,

STATE OF INDIANA.
COUNTY OF LAKE 5’ e
Before me. the undemigned. James Wesley, Jr. | . an official -
of Lake County of the State of {ndiana. on this 2nd _ duy
of  May .19 g, personally appeared  michael E. Halpin ] |
an )
ackmﬂedgeti the execution of the foregoing mortguge. }

Witness my hand and official seal the day and year last above written. O

R | James )éﬂey,dr.’offcnf mlel \lozary y( E;

V9 eommission expires: (w2680

Rceewedxfot record this day of 19 at  O'clock M., and recorded in Mortgage Re-
coed’ T ' atpages of the records of County, Indiana. '
Recorder ot - County, [ndiana
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