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REAL ESTATE MORTGAGE™"™ ™ ™

ssth that JOHNNY JOHNSON and ROSIE LEE JOHNSON .

of Documem&ci&» v, , a8 MORTGAGOR S,

NOPSGFFICIAL! | H

This Document is the pr ope of | |
°f the Lake County Recorder Qe MORTGACER a8

the followsng recl assas | LAKE Commoy
Siase of Indiang, i0 wet:

Lot 29. Sloek 2, Sanfo~d Tubb's 2nd Addition, City of Cary, as showl
in Plat Begk 8, oome 34, Lake County, Indians -

agreements shown on "Exhibit A" attached heseto are meorporated by reference
and made a part hereof.
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ks 4mdrm JOHNNY JOHNSON and
<" ROSIE LEE JOHNSON  Sesd
md echnowiedped the execmisom of the forsgamg morsgege. In wi- -
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CAPOVIIANT THE M COUNMTY 1RBIANA SAR ASSOIIATION. 1NE.. FERRUARY, 1887 (REV. 3.78)

L This mortgage is 2 "Weap Around Mortgage” and the terms, covenants and | ' |
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Document 1S

- o el NOE GEETCTALL: . . g s .
- mortgage (hervinz Tmcﬂmm%mmapmp&vym |
- 2 A mortgiuge frot ddne y Buegnand @atherine L -4, husband and |
wife to ortgage Associates, Inc., dated June 23, 1969 and recorcod June 24, 1969
- as Instrument No. 214245 and assioned to The Paul Revere Life Insi-ance Company
§ " by assignment dated July 3, and ad Jul 79 as [nstrument No.
‘ 23462. To secure the princips sum of ©7,200.
P Mortgagop covenants and agr to comply with ail erms and provisions of
- said Senior Moctgage (exceot the roquirement to maike the payments principal and
o interest thercon) and, upon complianee by Mortgagor with the terms and provisions
o - contained in said Senior Mortgage and contain herein, Mortgage mﬂpaythe
o installments ¢/ princips: and interesy, {rom time (0 time due under said Senior Mortgage,
in accordanec vith its terms. Nothing cqnmmed hersin shail require the holder of the
note secured her=dy to perform tm temm:): gmmmns contained in said Jenior Mortgage
Q required to be gerformed by M 1us heirs. iegatees, personal reorouentatives and |
a ~ assigns, exce ¢ payment of g‘lswlmmm atiﬁ.pnnczpu and interest, but only in _'
§ accordance NS¢ rterms and prévmnm haml'. - I Moctgagr: 5 efauit in the
o performance term or promm continsd ja this mortgags, e shail not be
cbligated to p incipad or zntemt mm\r me ‘ianm Mortgng )
‘ 2% \-reunder,ﬂﬁm Muon to any and remedies
~ available to A ¢ * perform any

act hersin required of Mortgagvr in any form and manner aeemeu expemmt and may, but
need not, make full or pertial payments of prinecipal and interest on the Senior Mortgage,
other prior encumbrances, if any, and purchase, discharge, compromise or settle the
- Senior Mortgage, any tax lien or other lien or title or ciaim thereof or redeem from any
o ‘tax sale or forfeiture affecting said premises or contest any tax or assessment. All |
| moneys psid for any of the purposes herein autherized and ail expenses paid or incurred in
» connection therewith, inciuding attorneys fees snd any other money advanced by 3
‘Mortgagee to protect the mortgaged premises and the lien hersof, shall be so mueh - _‘
L - ) additional indedbtedness secured hereby and shail become immaediately due and payable
£ without notice and with interest thereon at the rate of Fourteen (14%) per cent per annum.
: Inaction of Mortgagee shail never be considered as a waiver of any right aceruing to it on
account of any defauit on the part of Mortgagor. »

pays any
instailment of principal or interest or any other sums due under the Senior M

3. Mortgagor covenants and agrees that, to the extent M

Mortgagee shall become entitled to a lien on the mortgaged premises hereunder but equal
~ in rank and priority to the 3enior Mortgage and, in addition to the extent necessary to 3
make effective such rank and priority:

(a) Mortgagea shall become smfogated to receive and enjoy all of the )
-rights, liens, powers and privileges granted to the Senior Mortgagee under the i
Senior Mortgage, and o

further sesoure the debt and other sums secured, or that hereafter become sacured
hereunder.

4. Mortgages, by the acceptancs of this mortgage, agrees to make the payment of
installments of principai and interest due under the terms of the Senior Mortgage in

(b) The Senior Mortgage shail remain in existence for the benefit of and to o *’
accordance with the terms and provisions hereof and further covenants and agrees that,
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upon paymen rigage will be
fully paid an« he Mortgagee
fails to maks may make the

payments dux s

and shall have = [./dseeitl Jercatlimenagsisotdail pmpeanpqyf ts naxt falling due
inder this mer23®  the Lake County Recorder!

S. A cdofsuit op breach of any covenant or coandition of the Senior Mcortgage shall be

deemed & breach or defauit of this mortoage alse

8. The sale or transfer of the property cncumo<red by this mortgage or any portion

of it without the pricr written consent of the Mortgagee shall make the indebtedness that
this mortgage secures inmediately dus and payabie the same as il the total principal sum
due hereunder were due 2nd payadle on the date of any such prohibited sale or transfer.

7. The Mortgag 24l have tha right to y the whole or any gart of the unpaid

balance of th: indebtedness under this mortgage at any time on fifteen ) days’ notice

without pena ‘v under this mortgage. e Miortgagor prepays the whole of the unpaid
baiance, the #orizagee shall remit to S tirst . Niorigagee out of the precayment funds the
unamortized coincipal baiance of the

provided ths: the Mortgegor shall ch I“ail prepayment ;iiuliis oF charges

required by rot mortgagee {oF prepayn the first mopt Any partial
prepayment s .. d ageinst ihe sums iast payable unde: . ge, and if the
. balance of th yege from the then| migal Aeinal i ortgage, then
that excess a pen = i v gee, provided
that the Mort It T quired by the

first Mortgagee for prepaymmz of the first mortgage.
8. The monthly escrow aceount charges for taxes an_d,iimr&neee&argedby the

~ first Mortgagee shall be paid each month to the Mortgagees by the Mortgagore with and in

addition to the reguiar monthly payment of principal and interest made under this
mortgags, and the Mortgagee shail remit those escrow payments to the f{irst Mortgagee
with its monthly payment of principal and intarest under the first mormgage.

9. The Mortgaugor and the Mortgsgee covenant and agree not ic enter into any
agreement with the hoider of the first mortgage modifying or amending any of the
provisions dealing with payment of orincipal or interest under that first mm'tgage without
the prior written consent of the other.
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S nioe Mortgage

yage, together wit so-rued interest,



