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MERRILLILL *™ " Sgangg MORTGAGE =S
_ THIS MORTGAGE, made the 30th day of April CAD. 19 80, betwesn
| Cary Kobs aznd Pamela Kobe, married
< of the Towm of Merrillvills in the County of Lake , and State of Indiana

(hereinafter with 1 7 ",
Puoetinedtiy
] a corporation organt ng under the imof the aaba of Ipdian

(hereinafter with its » ICIAL'

L WINESSETH: T bt e mgmpmpemﬁf ey borroved in he prnci
v sem of
o Thirty-cune Tbousand Eisthddbdred fd) 0f180Heenrdestolns (5 51,500.00 )

as evidenced by a certuina promyissory note of with s of whiy pocated heren by reference, with

interest from date at tho rate ¢ |
i Thi~teen pri centum 13 %), .

per annum on the unpaid balance und! paid, the said principal and interes: 10 be o he offic: of

gi Whiteconb & Zellar Mortcage Co., Inc
. Sout: Benc, Indiana ' F

or at such othet pisce 23 the Roider may designats in writing, inmonthly ngtallments of ' o

Three Hundred Fiftyecis amd 77/l0mmmmmmm e dollan § 35177 ),
commencing on the {irst day of June 1980 . and on the first day of ¢ month theresiter until

the principsd and int ’mfuﬂypudexceptthatn‘u“ndpsymtofdwecmm&bm idenced theredy. if not
soaner paid, shall be due *payabhenmcﬁmdayo' Hay, D10,

v

NOW, THEREF! IS 'NDENTURE WITNESSETH: Thar the moTtgagor, in crnvics f the premises, and for ;
the purposs of secun yment of the money aforesaid and tirerest thereon according ¢ ¥ and effect of the said
promissory note, aix X, and 1ls0 to securs the (xithful pertdrmance of 21! (/2 onditions, stipulations
and agreements herei e these pressnits, Moiagt and warmant unto (17 the following described
lands and premises, si City |

Ton e O o mn, oL

b

-

of Gar tats of Indiana, to wit:

W

111 of Lot 4 and the North 10 feet of Lot 5, Slock 7, Junedale
Subdivision, Gary, as showa in Plat Booik 19 page 3, in Laks
County, Indiana.

by
v
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and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter ippertaining, ind tgnvm
and reversions, remuinder and remainders, rents. issues, and profits thereoi. and ail plumbing, heating an@ghtm( ﬁxmm
and equipment now or hereafter attached £o or used in connection with said premises. = =
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ' |
L. That he will pay the indebtedness a3 provided in sasd note and this mortgage: ind that he is the owner of said premises
. in fee simple. Privilege is reserved to pay the debt in whole. 6r in an amount equal to one.or more monthiv pavments on the
principal that are next due on the note. on the first dav of sav month prnor to maturity: provided. however. that written
notice of an intention (o exercise such privilege is eiven at least thirty (30) days prioe to prepayment.

2. That. in order more fuily to protect the security of this mortgage, he will pay to the mortgages, together with, and in
additioa to. the monthly payments under the terms of the note sccured hereby, on the first day of exch month until the said
< note is fully paid, the foilowing sums:

' fa) An amount sufficient to provide. the hoider hcreo( with funds to pay the next moetgage insurance premium if this
instrument and the note secured hereby are insuced. ur 2 monthly charge fin lieu of 2 morygge i insurance premium) if

they are held by the Secretary of Housing and Urban Develupment. as follows:

(1) If and so long as ssid note of ~ven dute and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amoant suificient to accumulate in the hands of the holder one (1) month
prioe to its due date the annual mortgage insursnce premium, in order to provide such holder with funds to
pav such premium ¢o the Secretary of Housing and Urbun Development. pumsuaat to the Nativnal Housing

: Act, as amw-nded, and applicable Regulations thereunder: or

< | (LI} If and 30 long 43 Aaid note of even date and this instrumeut are held by tbc Secretary of Housing and L'

' Development. a monthly charge (in licu of a mortgage insurance premium) which shail be in an amount
rqual to unetwellth (1/12) of one-hail (}2) per centum of the average vutstanding balance due on the nute
computed without taking into account delingquencies or nrepayments:

6} A sum equsi to the mmound rents, if any. next due. plus the premiums that will next become due and pavable on
policies of fire and nther hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the murtgagee) less all sums aiready paid therelor divided by the number
of months to clapse before one month paoe to the date when sach uround rents, premiums. taxes and assessments

¥
‘a S including all buildings and improvemeats thereon (or that may heresiter be erected thereon); together mc@& hmdm neg
<
F
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wiil become delinquent, such sumd to be held by mortgages in truit to pay said ground rents, premmums, taxes, and
special asseasments: and
e} All payments mentioned in the two preceding subsections of this peregraph and sil payments to be made under the
note sccured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagor each
month in a singie payment to be ayplied by the mortgagee to the following items in the ordez set forth: |
(I) premium cherges under the coitract of insurence with the Secretary ofﬂoungandUrmeevehpmt.
or monthiy charge (in licu of mortgage insurance premium), as the cese tay be: ; |
(1) ground rents, taxes, special assestments, {ire and other hazard insursnce premiums:
(T)interest on the note secured hereby; and
(IV)amoertization of the principai of seid note.
Any deficiency in the ampunt of such aggregate monthly pavment shail, uniess madegoodbvthcwpmrm |

the due dat v It jeed. In the event that
any -payme: : ¢ agrees to pay a “late
_ charge™ of erdue, for the purpose

of defraving
. Thatif the ¢ B all excoed ths amognt
ofpaymcauacmﬂ Hums, a8 the cass may
be, such excess, if th %W Wm yments to be mads by
the mortgagor, or refus w éth e mon %gfm xizagor under (5] of pars-
graph 2 preceding s %@mw THums, 23 the case may

be, when the same 3 ibmdmzndp:yable then the mortgagor shall pay to the mortgagee w1V amount necessary to
make up the daflciency on or before the dats when payment of such ground rents, taxes, assesamen 2 Of SURNCS premiums
shall bo dus, If st 3oy time th got , the v, in ace ith the provisions of the nots so-
cured hereby, full payment of e entre indebtednom represenied thereby, the mortgages shu'l, in computing the amount of
such indebtedness, crodit 1o the account of the mortgagor all psyments made under the provisions of (1} of paragraph 2 heres
of which the mortgises has nof me obligate< (0 pay to de Setroinry of wl Utban Development, and aay
bzisnce remining in the funds sccumuinsted under the prowizions of {5/ or pamgraph 2 hersof. [ there shall be a3 defauit
undst any of the provisions of this morigage resuiting in 2 public sale of the premises covered bereby or if the mortgagee
acquires the property otherwise 2fter defauit, the mortgagee shail spply, 3t the time of the commencement of such proceed-
ings or at the tms propenty._is ouierwise acquired, the balaiics Lhenl remaining in the funds accumulated under 75/ of
parsgreph 2 precudis szmdnaammemtofpmgﬂmmm;mmdmﬂ 1te, and shail property
adjust any payments ‘ﬂ:uaﬂhanbmmadcund«’ciofmdumph. -

4. That be will oy 2if taxes, amessments, water riusaand otled vovernmental or municipal chacyes, fines or impositions,
for which provision hes ot besn made hereinbefore; aud in default therenf the mortgagee msv pay the same; and that he will
promptly deliver the ! cecointatherefor to thezzid morgadee.

5. That be will | wable care of the mcRgeged seevmisen, and the buildings thoroor mzintain the same in
23 good repaw and cc > the onginal date of this mortgege, ordinary deprec- o d that he will commit
or permit no wasts. & hieh ould unduly impex.or depreviate the vano o ¢ security. ’

6. That he will | Nentn now existig/or beptediter erected on Lz ty, insured as may be
required from time | £ inst loss by 1 ot 24 contingencies in such

amounts andforw&.yuw-u-, S8 (CQuareq Uy MONIGAECE, 4G Wil pay ROIGpLY, wikn Qus, sdy premiums oa such
ingurance for psyment of which provision has not been made hercinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewais thereof shall be heid by mortgages dnd have sttached thereto loss
payabie clauses in favor of and in form acceptable to the mortgugee. In event of loss moctgagoe wiil give immediate notice by
mail to mortgugee, and mortgagee may make proof of lom if not mads promptly by mottgagor, and each insurance company
concerned is hereby authorized and directed to mske payments for such loss directdy to mortgagee instesd of to mortgagor
and mortgagee joindy, and the insurance proceeds, or any part thereof, mav be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortgage or other transier of title to the mortgeged property in extinguishment of the indebledness
mnedhmny,aﬂnghnndemémmofthcmwmmdmanymuneepolmatbenmfomshﬂp_mthe
purchaser or grantee.

7. That in case proceedings to foreciose this mortgage are instituted. any sums necesarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rats set forth in the note

~ secured hiereby, shall become a part of the debt secured by this mortgage and shail be collectible as such.

8. That if defanit be made in the payment of any of the instaliments provided for in paragraph 2 hereof foc taxes,

asmesmsments, [ire and other hasard insurance, and morigage insurance, or in the event of the failure of the mortgagor to keep

the buildings on said premises and those to be erected on said premises, or improvements thereoa, in good repair, said
mortgagee may pay sich taxes, amesaments, mortgege and hazard insursnce, make such cepairs aa in its discretion it may
deem necessary properiy to preserve the property und any sums so paid shail be a further lien on such premises under this
mortgage, pavable iorthwith, with interest at the rate set forth in the note secured hereby unul paid.

9. mtshouidthepmdnoithebmmdebvdmmwwmemw therepnvmmtwinchahmbv
secured, or any part thereof, or any amount paid out or advenced by the mortgagee, be used directy or indirectlv to pay odf,

- discharge, or satisfy, in whole oc in part, mvpnorhenorencnmbrmuponnndpmmabovedescnhed any part

thereof, then the mortgagee sheil be subrogated to any additional security heid by the hoider of such lien or encumbrance.

10. That shouid any defauit be made in the payment of the instailments provided for in paragraph 2 hereoi, oc in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has arrived. as above provided, then ail the remainder of the aforesaid principai sume with all arrearanges of
interest, and sums pavable pursuant to the provisions hereof, sbmil. at the option of said mortgagee, become immediatelv
payable, and the mortgagee shail have the right to foreciose this mortgage. snvthing hereinbeiore oe in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constituts s waiver of the right to exercise the

- zame at anv other time.

- 11. That shouid proceedings to forecices this mortgage be instituted, the mortngee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a ceceiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such recetver is hereby authorized to take poesemsion of the real
estate above described. collect any rental. acerued or to accrue, whether in money or kird, for the use oe occupancy of ssid

premises by any person. fitm or corporation, or mav let or lease said premises or anv part thereof, receive the reats. income
and protits therefrom, and hold the proceeds subject to the orders of the court. or tiie judge thereof, for the benefit of the

mortgagee, pending the finai decree in said proteedings, and duringany period allowed by law for the redemption from any

 sale ordered in said cause, and ssid receiver may be appointed irrespective of the value of the mortgaged property or its ade-
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- —— - C ———an. T + T, SR S =i, - S gy .,



- e ————— oGy -

<. | |
‘l i quicy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. [n the event ot a de-
,‘ fauit in anv of the conditions of this mortgage the mortgagee is also expressly given the right to take pomession of and hold
L the mortgaged premises with or without process of law and collect the centa and protits therefrom. appiving the same to the
. charses and payments due under the conditions of the mortgage 0 long as a defauit shail continue, md such taking pouennn
L shall in no way waive the right of the mortgagee to foreciose this mortzagee because of a defauit.
12. That if the premines. or any part thereof, be condemaed under any powes of eminent domain, ar scquired
é ; for a public use, th s q at of the full amouam
| of indebtedness up - W by ¢ nﬂ’ n ssigned by the
< , mortgagor to the mc n m ccoant of the in-
- debtedness securec '

13. No sale oi M&f‘ e or its asigns and no
extension of the & / caymeni ol the de reby secure en by weigns shail opersts to
reirase, discharge. modily ’Fmsamwmeﬁtbwme o€ in part.

13. That any perzOa. {ifm or corporation 8 junicr mor ,Or o lein: upon said reqd catate, shall take the said

; liea subject to the righis of the th&;bﬂ]m:ilounﬁy LG indebtedncss hereby secured without
& obtaining the consen: of the holder of sard junior lien and without the lien of this mortgage losing 11 priority over any such
junioc lien. |
S 15. That in the event the property pleds strurr 4 under | snd the proceeds are insuificient
. to pay the total indebtednes evidenced and secured by this instrument the mortgagee will be cntitied to a deficiency
o judgment. | | - .
- 16. The moetgueor furthes » that shouid this mort:nge and tiic note ebv not be eligible for insurance
- under the Natonal Howsing Act within 8 MCATHS  from the dace hereol (written statement of any officer of the
5 Department of Housing and Urban Development or authorized agent of the Secretary of Housing snd Urban Development
dated subsequent to the  ‘months time from the date/of this mortgage, declining (o insure said note and
this mortgage, being dcemed couciusive proof of such ineligibility), the imoctgagee or the holder of the note may, at its op-
y & tion, declare all sum: - cured hereby immediately due and ptvable ' '
o [t is specifically acreed that time is of the essencs qf thu gointract and that the waiver of any options, or obligitions
secured hereby. shall wot at any ume thereafter be &ma + De ap amdonmmt of such rights. Notizt of the exercise of any
| option granted to the murtgaree herein. or in the Zibie secured hera‘ou \is not required to be giveni. Al sums pavable herein
shail be without relie valurtion and appnnemiéa& lawe aad withjssmonable attorney 2
‘ * The covenants ¢ wined shall bind, and th2 henetitsand advsntages shall innce o ctive heirs, executors.
P sdministrators, succt xgns of the p:mea her=ta. Whenever ‘md, the sing® o include the piursd, the
B plural the singuilar, a w gender shall inéludeall zem'tm )
., N WITNE! he said mortgagor ank/ uecmmm et the and scal 8
i
this 30¢th day of prll 19
‘ | The form of this instrument was prepared by danfﬁceoitheGeuerdConaulofanemtot Housmng and Urbsn
& Development.zndthemtcndm the bhnkspammtheform wamarmd byorunderthednenm:of Michael H. Xooi
‘3 STATE OF INDIANA, |
| a:
. COUNTY OF Laka }
2 | | , o
3 . Before me, the uaderigned, Christine Forsythe , an official
3 of Lake County of the State of Indiana, on this BDth day
3 of Apei ! - 19 ggpevsonally appeared  Cary Kobe and Pamela Kobe, husband and wi fe
] and
acknowiedged the execution of the {oregoing mortguge.
Wntneumyhzndmdofﬁmalaedthedaymdvmlu:abovemm ’ |
! SN LS Christine Forsythe, Ne Public
4 ’t:? O My c?mm!ms?nupms 9/23/83
] éf:»:;" ‘, ‘Res)dent of tzke County
L amm&m this day of 19  at Oclock M., and recorded in Mortgage Re-
“3? ......... v\k ';-?_a gages of the records of County, Indiana.
LI END L
: Recorder of - County, Indiana
. jas
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