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upon the following covenants, terms and conditions:

{

The Purchase Price and Mannsr of Payment
1. The Purchese Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seiler and

- Seller agrees to accept from Buyer the sum of

** Forty-Four Thousand Five Hundred and no/100 ** Dollars (3.44,300.00 ).

2. The Manner of Payment. The purchase price shail be paid in the follomng manner:

i (a) The sum of } .

#%* Eight Thousand and no/100 =x=* Doilars (3_8,000.00 )
was paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such

sum is hereby acknowledged by Seller.

(b) The sum of P IWY o 3
#*% Three Hundred Eightv=<dwe and /100 ** _ Doilars (3 M#j

shail be paid monthly, beginning _ S5=%8, T a/er il 1989 . and on the same date of each
month thereafter, until the remainder of the purchase price, with mterest as herein provided. has been paid
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OF LAW AND MAY OMLY BZ DONE BY A LAWYER. 5 , |
CONTRACT FOR CONDITIONAL
B 553369 2 SALE OF REAL ESTATE
o THIS CONT y rr:uu -§-3-127-%. ) T®?. and
‘. cEAKLETTE ' cailed “Seller”) and 3

(¢) The unpaid balance of the

such interest to be computed maont AR
upen the principal sum unpaid at the beginning of such per:od ‘I‘he amount of interest so found due shall be

deducted from the amount of aggregate payments made during the succeeding period and the balance of the

aggregate of such pavments shail be credited against the principaj.
d) all %yments due hereunder shall be made to d Moery JALAaJ_; "

(
gg ell  TAD. — or at such other place as Seiler shall designate in writing.

Prapayment of the Purchase Price

Buyer shall have the privilege of paying without penalty. at any time. any 3um or sums in addition to the
pavments herein required. It is agreed that no such prepayments, except payment in full, shail- stop the
accrual of interest on the amount so paid until the next succeeding computation of interest arfter such pay-
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constitutes

full payment of the purchase price.

jdx on the 18th of each month

in full.
' % rchase price shall bear interest at the rate of 1L2% per annum,
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contract abstraet-ot=bitie
purchaser -=wwee= title insurance poiicy

Taxos, Assessaments and Insurance

1. Taxes. Buver agrees to assume and pay the taxes on the Reai Estate beginning with the installment
payable May 1981 _ and all
installments of taxes due and payable thereafter. Se8 additional covenants.

2. Assessments. Buyer agrees to pay any assessments or charges upon or applving to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or instailed on or about the Reai Estate or otherwise serve the Reai Estate.

3. Penaities. Buyer agrees to pay any penaities, whether in the form of interest or otherwise, in con-
nection with the late or untimeiy payment of such taxes. assessments or charges.

4. Insurance. Buyer ‘agrees to Keep the lmprovements mciuded in the Real Estate insured under fire

and extended cov Y hey become due. Such
insurance shall b O CUILUGIIES appiovey U ot iount not iess than the
balance of the pt & (30K OER b pouc - - in the name of Seiler
and Buyer, as th ¢ .eresr.s may appear, and shall be deliver ained by Seller during
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5. Seiler's R Pert C [ peciont 't or to make any pay-
ment required of { ‘ y S | { 3, lout notice, to perform
any such act or to m mwg&ﬁmfﬂymgﬁr éﬁ’éﬁ?ﬂ ﬁ)fh . necessary and incidental
costs and expenses. nciuding qghenhake Nashing ¢ thisareyisibe gRall imply any obligation on the part
of Seller to perform any act or to make any oaymenttz;lmred of Buyer. |

The exercise or the right by Seller shail not constitute a reiease of any obligation of Buyer under this
Article III or a waiver of 2 nedy ' und; contra hail such exercise constitute an
estoppel to the exercise by Seéller of any right of remedy of his for a subsequent failure by Buyer to perform
any act or make any paymeqt required by him under this Article 11l

Payments made by Sel nd all costs and expenses incurred by him in connection with the exercise of
such right shail, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to principal. In any event suchh payments and such costs and expenses shall bear interest from
the respective dates of making payment or incUrring costs and expenses.

v

Pecspesion )
Seller shall deliver to Bué'er full and com@lcts pogsé=sion of the Real Estate on 9x before _ __

A

A

After 30 'sye from the date heweof Saller shallfpay to Buyer $__. 0 per
day for each day “ithholds possession of the Reai Estate from Buv < yment., however, shall
not serve to exter y upon which possecsion must: be delivered to Hu ~3 right of possession
shall continue un « puresuant to Arncie X “@eller s Remedie Defauit.” All utilities
shall be paid by S *¢ posgession isUgiven: )

—

Evidenca af Title

(If title evidenee is furnished herewith, strike paragraph B.)
A. Seller nas furnished Buyer an
{strike one)

disclosing marketable title to the Real Estate to _april 11, 1980

subject, nevertheless, to the following exceptions: (insert date)
current taxes, easements, buildiag lines

(If txtle evndenee is to be furmshed a(ter execuuon of thts contract. strxke paragraph A
B. <iBuyes ST e PR PROt bl R s

abstract of txtie -

owner’s title insurance policy

disciosing marketable title to the Real Estate to-xWate which is the earlier of (2) a date (after the date of

this contract) specx‘fied by Buver.ier~d notice to Seiler or (b) a date 60 days prior to the date the final
instailment under thjs Fact i3 due.

A tx g snsdfance pohcy furmshed under thxs contract shall be in the amount of the purchase price and

p A

(strike ona

ho ._.4‘
“

Anv further txtle evxdence shau be at the etpen-e of the Buyer., provided. however. that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affect-
ing the Real Estate shall be borne by Seller.

Seller covenants and agrees that upon the payment of ail sums due under this contract and the prompt
and full performance by Buyer of ail his covenants and agreements herein made. Seller wiil convey or cause
to be conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and
easements of record as of a date on or before the date of this contract and all taxes and assessments which
are Buyer’s obligations.

vi

Saller’'s Right to Mertgage the Resi Estats

Seller shall have the right to obtain. without Buyer’s consent. a loan or loans secured by mortgage on
the Real Estate, and the right to renew any such loap o loags. Seller agrees, however, that the aggregate
principai balances of all such loans shall never exce&G,the unpaid balance of the purchase price for the Real
Estate under this contract. If Seller encumoers the Real Estate by a mortgage, Buver shail have the right
to make any omitted payment or payments and to deduct the amount thereof from pavments due under
this contract. Seller agrees, however, that he will pay ail such mortgage loans when due or at such time

as Buyer pays in full ail sums due under this contract, and Seiler shall obtain valid reieases of ail such
mortgage ioans.when they are paid. - Py
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Assignment of Contract

Buyer may not seil or assign this contract. Buyei-'s interest therein. or Buyer’s interest in the Real
Estate, without the written consent of Seller: provided. however, that any such consent shail not be unrea-
sonably withheid. and that no assignment shall operate to relieve either party from liability hereon.

Vit

Use of the Real Estavte by Buyer, Ssller’s Right to inspection
and Buyer’'s Responsnbshw for lmmws

1. Use. The Real E not ! ‘ed by persons other than
Buyer. Buyer ma anges ana uuae auusub r!ﬂy with) (wedews) the
written consent of mjﬁu hlSu ik carefully. and shall keep
the same in good ! 3 anse. No clause in thxs contract snaA D 50 as to create or allow

any mechanics, lal mwmm off aff assi Juyer to obtain a lien or
attachment again; Waste ot eal Estate. In his occu-
pancy of the Real fﬂw‘. 1i epgfeﬁf%: and regulations of the
United States of \merica, o }' he >Sta § ﬂl Ci 35@ untv. where the Real Estate is

situated. In the e¢ent of Buythe e nmiyi (featltry by Seller, Buyer shall deliver the
Real Estate to Seiler in as good condition as they are now, ordxnary wear and tear, acts of God and public

authorities except
3. Seiler's Rigit of Inspectiog. Selle 11 have 2 ‘ht to « inspect the Real Estate at any

reasonable time.
3. Buyer's- Respoasibility for Accidenta. As a part of the consideration hereof, Buyer assumes all risk

and respons:bility for accider damage ‘o person or progerty ar om the use of or in or about the
Real Estate.

Seilles’s Remedies on Buyer’'s Defauit

Time shall be the essence of this contracu.
If Buyer fails, negiocts or refuses to miake any paytdent under this contract” when due or to perform
any of Buver’'s cor nta, terms and conditicfis when and«as required under this tract:

(1) Seller sh ¢ the right to deeiere this contrart forfeited - f ated. and upon such a
deciaration, all rig wod interest of Buyer in aad to the Real Estaie diately cease and Buyer
shail then be cons ant holding over without permission and I be entitled to re-enter
and take immedis of the Real E3tate/andtto eviet Buyer ns claiming under him;:

(2) Semel 3 xrith hia skt 1ndeaes itamm ) ' may elect' Seller shall
have the right to CC v contract forfeited and

terminated and to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

(b) any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the Real Estate is recovered;

(c) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shail occur first; provided, however, that this shail not be con-
strued as allowing Seller to recover any interest which wouid be included under item (2) (b) above:

(d) due and unpaid real estate taxes, aszessments, charges and penalties which Buver is obligated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer i3 obligated to pro\nde under Article [II
of this contract;

‘ (£) the reasonable cost of repair of any physical damage or waste to the Resl Estate other than
damage csused by ordinary wear and tear, acts of God and public authorities; |

(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seller shail have such other remedies as are
available at law or in equity.
(4) In any case Seller shall have the right to retairn (without prejudice to his right to recover any

-~ other sums from Buyer, or to have any other remedy, under this contract) ail payments made by Buyer

to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.

(5) Seller shalil have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon defauit by Buyer under this contract shall. at the option
of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bai-
ance is paid, together with any taxes, assessments, charges, penaities and insurance premiums paid bv Seller
under this contract and interest on such amouats until they are paid, uniess such amounts (and interest on
them) have been added to principai under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shail any such exercise or
attempted cxercise constitute or be construed to be an election of remedies, so that no such right or remedy
shall be exciusive of any other right or remedy, and each and every such right or remedy shail be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specificaily waives, to the extent he iawfully
may do, his right, if any. to 2 hearing preliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seller under appiicable law.

All sums payable under this contract are payable with accrued interest and without reiief from valus-
tion or appraisement laws. In addition to any other sum payvable by Buyer under this contract, Buyer shail
pay any reasonablie expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.
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ADDITIONAL COVENANTS

This land contract is due and payable in full

DEEGTHEACE
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incerest rate.

X Tha&noeumntclﬁﬂm preperty, Qf- - -
epurcethe Lake County Reeoriderticn sal

are represented to be owned by the Seller, fre

liene 1 enc 8 ex ag he trated
cluded ium this sale; without limitd the zene
foregoing, such xturesz and zrticl of perso
include clizectric and/or gas fixture=s, heatin
and 211 acrachmencs thercsto, sire-counditioniag,
windoe 1:4€8), built im ki .an equipment, hot
incineratcters, window shadse curtain rods,;, dra

orm windows and
‘Anas which belong

eaigses or g

ixtures, venetianOf
3 *eus, awnings :
. ty and are

s 3hall be

2d Seller

g

£

five (5) years
five (5) years,
m of cwenty~
., the Seller

concract ac

ttached or
nremises

from ail

and are ia-
licy of the
1 property
equipment
excluding
'ater heatacrs,
Ty poles and
drs, linoleum,

the above

e.

ble in 1980.
1 will be

uad payable.

A% ar A8 WS o odte ALD W &u] 9“!"6““3“& - d G ar wa w - - = a-.-»..wmantﬁ ate f&"

ceived by the Seller, he shall furaish the Buyer with a copy
of said statemsents and zthe Buyer shall deliver a check for the
amount of the taxes due, payable to the Lake County Treasurer,
to the Seller not later thanm fifteen (15) davs prier to the
due datas thereof. Seller shall subsequencly furanish to the

Buyer, a copy of the receipt showing payment of said taxes.
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The faiiure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants. terms or conditions of this contract shall not bar or abridge anv of his rights or remedies upon
any subsequent defauit,

Before Seller shail pursue any of his rights or remedies under this Articie [X. he shail first give Buyer
written notice of the defauit compiained of and Buyver shau have Thirety (30) days from the posting
of such notice to correct any default: provided. however =TT Mavs notice shall be required

in the case of anv default in pavment of any monies agreed to be paxd by Buver under this contract.

X

Goneral Agreaemenis of Parties

All covenantz hereof shall extend to and he oblipatory on the heirs, persona { renresentatives. syccessors
and assigns of th d the maaculine to the

feminine or the n ic m!!ﬂi , Iis Yy given when (1) served
on the person to envel rected to th be notified at his last

s . OB B~
Unless the r m this contract shall be

computed at the of Article { of this contract o 1f te is there set forth at
| * | ]ﬂ xijﬁrf;,;,unent is the property of

the rate of

the Lake Coun% Recorder!
Additiensi Covenanis

Sec agtts 4 sheet )T addition: CO 4

In WITNESS TEREQOF, the Seller agg »Euyet nave executed this instrumeznt in duplicste on this

26 7Y |
e ¢  _April " B=T=m 3.8
; 1: .‘L.'( 5 « b o iz 'v—u’%— /’/ M ‘2.
7 JOSEPH | X STt ‘R.
0 - SR O e e e
RAMONA . | BIIYER CHAR WER SELLER.
STATE OF INDIANA | :,
COUNTY OF LAKE > 88:
274

Bafore ma, a Notary Public in and for said County end Stats, om thia *G'*h:é_x___w

peresnatly appeared .J0Seph E. Raemerer & Ram rd £
¢n¢m¢pm John Brewer, Jr. & Charlétte J. Brewe

dﬁfccénnlcdgcd, the exeeution of the sbove ard forwgeing Contract for Conditional Sals of Real Estats to bc ‘it and

O\ thWm dudk doed. .
L ;mssm,khdmwmm )Y\ma.,:z A Y é%
S R K z
T o }.D A A | ot opar 1w < 7wl otary Public
3 X0z I3 —— - Racda%" of o = Counrv

and ciso appecred
and each acknowiedger the ezecutior of the cbove and fovegaimg Comeract for Conditional Sale of Real Estats to de Ais end

Asv voluniary act agnd deed.
WITNESS my khand and Notesizd Seal

ST R T

~ Pabis
Resudens of ' ‘ {ounty

Wy comrusnon expires:

This Instrumons wes prepered by Richard A. Zuni 162 'Jﬂﬂ.hinm_i.:.;ﬂs.t.. Atterasy a2 Law.
Lowell, Indianma 46356
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