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WITH DEFERRED INTEREST AND
THIS MORTGAGE, made the

MICHAEL J. 4YCVEA AND 'rounzx.m MCVEA, HUSBAND AND WIFE A
of the CITY of GARY in the County of LAKE . and State of (ndisns 3
>
(hereinafter with thedirp heirs, executors, administrators, and assigns cailed the mortgagor), and CALUMET SECURITIES z,
CORPORATION 3 -
. . _n
P
a corporation orga Dﬂs@lﬁlmnﬁ BS) IO > =
(hereinafter with i 33
“NOT FFICIAL! >3
WITNESSET? 15t ¢reas the mortgagor is jusily indebted to mongng o7 borrowed it the prmcxpg =
sumof THIRTY ’Bmmm@m‘rs-ﬂreproperty-uf ' % 3
2 5,000.00 ) P
the Lake County Recorder! a’
L)
as evidenced by a ccriain promissory note of even dara herewith . the terms of which are incorpor=ied herein by reference, with =
interest from date at the raw RIRTEEN >
er centum ( 3.00 %), =2
per annum on the unpaid balance until paid, the <2:d principz/ and interest 1o be pavabic at the oifice of CAT UMET SECURITIES
CORPORATION ‘
i SCHERERVILLE, INDIANA .
or at such other piace 23 the hoider may designate in writing, in moathly installments of ®*ACCORDING TO THE SCHEDULE
A ATTACHED TO SAID Doilars ¢§ 4 ),
commencing on the (irst day of June .19 80 , and on the first day of esch month therearter until
the principal and interest are fully paid, except that thélinai payment of the eatire indebtedness enidenced thereby, if not
sooner paid, shail be due and payabile on the first daw of ’Jiay 2010.
DEFERRAL. OF TNTEREST MAY INCREASEJISE' PRINCILZAL BALANCE TO $38,145.28.
NOW, THER¥E ¥.. THIS INDENTURE WRTNESSETH: That ths mortgagor, in cong oa of the premises, and for

the purposs of sac
promissory note, :
and agresments he
lands and premises

of GARY

Lot 78 (except the East 20 feet thereof), Marguatte Manor, in the
City of Gary, as shown in Plat Book 29, page 111, ian Lake County,

Indiana.

0 LD Calumet Securities Corpn NW

Cor Rts US30&41

— -

Tt farm 18 Used «n connecCtion with |
MArtgegEs INSUT0d UNGEr tThe ONe- to
four-fameiv Orovinons of the Nationel
Housing Act.

MORTGAGE, wu

INCREASING MONTHLY INSTALLMENTS

day of April

s payment of the moaey atoreszid-and interesnt thereon according
noned, and 2is0 to~secuce ine faithful pertormance of all if
3, does by these pisents. nortgage and warrant vnto it

iag inthe CIRY

in thé' Caunty'of LAKF

PERMIT 45-258A

SCUERERVILLE
CALUMET SZCURITIZS TORSORATION

FHAZ 152-052216=270 "lanIII

.A.D. 19 0, between

tenor and etfect ot the said
ts, conditions, stipulatuons
ail the following described
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o intangid 8a -ax 23 this iosawmeat »
paid direce 0 the [..:anpbics Tax Jivinies
& agoced.:ae with Ch. 153, Acon 1087,
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including all buildings and improvements thereon (ur that may herealter be erected thereon): together with the hereditaments
and appurtenances and ail other rights thereunto belonging, oe in anvwise now oe hereatter apoertaining, and the reversion
and reversions. remainder and remainders. rents. issues. and prolits thereol. and all plumbing, heating and lighting fixtures,
and equipment now or hereatter attached to o used in conaection with suid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

t. That he will pav the indebtedness as provided in said note and this mortzage: and that he is the owner of suid premises
it fee simple. Privilege is ceserved to pay the debt in whole. or in an amount equal to une oe more monthiv payments on the
principal that are next due un the note, on the first dayv ol any month prioe to maturity: provided, however, that watten
nonee of an intention to exercise such privilege is qiven at least thirty (30) davs prioe to prepayment.

. That, in order more fullv to protect the security of this mortgage. he will pav to the muetgagee. together with. and in
addmon to. the monthlv payments under the terms of the note srcured hereby, on the first day ol exch month untd the seid
note is fully paid. the following suma:

fa) An amount sutficient to provide the holder hereof with funds (0 pay the aext moetgage insucance peemium if this

instrument and the note secured hereby are insured. o 3 moathly charge (in livu of 3 muctzage insurance peemium) if
they are held by the Secretarv oi Housing and Urban Devetopment. as follows:
(D) I and so lvag a8 said note of even date and this instrument are insured oe are reinsured under the provisions

of the National Housing Act, an umount sufficient to sccumuiate in the hands of the holder oae (1) month

prioe to its due date the annual mortiage insurance premium. ia ordee o provide such holdee with funds to

pay such premium to the Secestary of Housing and Urbun Development, pursuant to the National Houstng

Act. as amended, and applicable Revudations thereunder: or

(I} If and s0 long as said note of rven date and this instrument are held by the Seeretary of Housing and Urban
Development. 4 moathly charge (in lice of a4 mortguge insurance peemium) wivich shall be in an amount

equal to onetwelilth (1/12) of one-half (%2) per ceatum of the average outstanding balanre due on the note
computrd witheut taking mito secount delinquencies or prepay ments:

5} A sum equai to the ground rents, i any, next duc. plus the premuums that will next become due and payabie on
policies of fire and other hazurd insurance covering the mortguged property. plus taxes and asésessments next due un
the mortgaged property (aill as extinated by the muctzugee) tess all sums aieeady paid therefoe divided by the number
of months to elapme befor one moath prine to the date when such wround rents, premiums. taxes and sssessments

Asciaces Form FHA-2118M, which 13 Obsoiete
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will become delinquent, such sums to be held by mortgagee n trust to pay said zround rents. premiums, taxes. and
speciai assessments; and
fc) All pavmeants mentioaed in the two preceding subsecttons of this paregraph and ail pavments to be made under the

note secured hereby shail be added together and the aggregate amouni thereof shail be paid bv the mortgagur each
month in a single payment to be applied by the mocrtgagee to the {ollowing items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development.

or monthly charge (in lieu of mortgage insurance premium), as the case may be:

({I) ground rents, taxes. apecul assessments, {ire and other hazard insurance premiums;

(Il interest on the « ured herebv:and

(IV)am

Any deficies of MMEMS N nortzagor prior to
the due date ch payment., conslitute an event ot def. under this . In the event that
anv pavmen A rees to pay a2 “late
charge” of A NEEDEEIGCLALL e

of defraving sacident to handling the deimnuent pavment.
3. Thae it the total of Tahﬁ VOW DB EEN bke oresd. xceed the amount

W}'

of payments actually made by the m foc gr rents, taxes rance premiums, 3s the cass may
be. suchexcess, if theloan is current, mm&w}&)’mﬂ is:sequcnt nts to be made by
the mortgagor, or retunded to the mortgagor. [f. however, the monthly paymenu made by the mortgm under /b) of para-
graph 2 preceding shzil not be sufficient t0 pav oround renre, taxes and assessments and inmuirance premiumis, as the case may
be, when the same shall become | pays norts pay to ! e any amodnt necessary to
make up the deficiency on or betore the date when payment of such ground rents, taxed, assessments Or inRrANce premiums
shail be dus, [f at any tume the mortgagor shall tender to the mortgagee, in iccordance with the provisions of the note se-
cured hereby, full paymant of the = ndebtedne:: representcd thereby, li2 mort in computing the amount of
such indebtedness, credit to the 2ccouit of the mortzagor ail payments made under the provisions of (@/ of paragraph 2 hete.
of which the mortgazec has not become obligated pay to. Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulisted under che provisions of (b) or paragraph 2 hereof. [f there shail be a defauit
under any of the provizions of th ortgage resuiting m a public wle of the préemises covered hereby or if the mortgagee
acquires the property ocierwiss adfter default, the mortgagee shail apply, at the time of the commencen:cut of such proceed-
ings or at the time the aroperty is otherwise acquired, tiB-nelancd/ rhen remaining in the funds accumulisted under /5/ of
peragreph 2 preceding o5 2 sredit against the amount of pvncigal thén (emaining unpsid under said < and shall properly
edjust any payments which shall have been mads underi@/ of said pamardh.

A
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4. That he will p 2 issessments, water 7Zt#s and othér zoverninental or municipal chace *s OF impositions.
for which provision h v mzde hereinbefoce, 2nd in default thereol the movrtgagee mav pav : and that he wiil
promptly deliver the o ' thovefor to the sird mortgagee.

3. That he will vare of the mortgaged perwiises, and the buiidings thereo ntain the same in
2s good repsir and cot riwrinal date of this‘moctgeme ) ordinaey deprecistion it he wiil commiz
Of perrait no waste, an suid naduly impair o devreciate the vafue oi nty.

6. That he will ki n e !uuredumnvbe'

required from time to time by the mortgagee against i0ss by fire and other hazards. casuaities and contingencies in such
amounts and for such periods as may be required by mertgagee, and will pav prompty, when due, any premiums on such
insurance for pavment of which provision has not been made hereinbefore. All msurance shall be carried in companies
approved by moctgagee and the policies and renewals thereof shail be held bv mortgagee and have attached thereto losc
payabie clauses in favor of and in iorm acceptable to the mortgagee. [n event of loss mortgagoe will give immediate notice by
mait to mortgagee, and mortgagee mav make proot of loss if not made promptiv by moetgagor, and esch insurgnce company
concerned is hereby authorized and directed to make pavments for such loes directly to mortgagee instead of to mortgagor
and mortgagee jointlv, and the insurance proceeds, or any part thereof, may be appiied by mortgagee at its option either to
the reduction of the indebtedness herebv secured or ta the restoration or repair of the propertv damaged. {n event of
foreclosure of this mortgage or other transfer of ttle to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and mteresz of the mortgagor in and to any insurance policies then in force shall pase to the
purchaser oc grantee.
7. That in case proceedings to {oreclose this mortgage are instituted, any suma recesaariiv expended for the continuation
of the abstract of title to the abovedescribed real estate. together with interest thereon at the rate set forth in the note

secured hereby, shail become a part of the debt secured by this mortzage and shail be collectible 23 such.
8. That if defsuit be made in the payment of any of the instailments provided foe in parsgraph 2 hereof for taxes,

assessments, f{ire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises. or improvements thereon, in good repair, said
mortgagee may pav such taxes, assessments, mortguge and hazard insurance. make such repairs as in its discretion it may
deem necessary properly 10 preserve the property and any suma so paid shall be a further lien on such premises under this
mongage, pavable forthwith, with interest at the rate set forth in the note secured hereby untl paid.

9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured. or any part thereof, cr any amount paid out or advanced by the mortgagee, be used directly or indirectly to pav off,
discharge, or satsfy, in whole or in part, anv prior lien or encumbranee upon said premises above described. or any part
thereof, then the mortgagee shall be subrogated to any additional security heid by the holder of such lien or encumbrance.

10. That shouid any defsult be made in the payment of the installments provided for in paragraph 2 hereof. or in the

- performance of anyv other covenant in this mortgage or in the note secured herebv, when the same is pavable or the time of

performance has arrived, as above provided. then all the remainder of the aforesaid principal sums with ail arrearanges of
interest. and sums payable pursuant to the provisions hereof, shsil, at the option of said mortgagee. become immediately
payable. and the mortgagee shail have the right to foreclose this mortzage, anvthing hereinbefore or in said note conwined to
the contrary notwithstanding, and anv failure to exercise said option shall not constitute 3 waiver of the right to exercise the
same at any other time.

11. That shouid proczedings to foreclose this rortgage be instituted, the mortgagee may apply for the appointment oi a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any defauit in the per-

- formance of any of the conditions of this mortgage). ard such receiver is hereby authorized to take possession of the real

estate above descnibed, collect any rental, accrued oe to accrue. whether in money or kind. for the use oe occupancy of said

premises by anv person, firm or corporation. or mav let or iease said premises or anv part thereof, receive the rents. income
and peofits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof. for the benefit of the

mortgagee. pending the final decree in s2id proteedings. and duringany period allowed by law for the redemption from any
stle oedered in said cause, and iaid eeceiver may be appointed irrespective of the value of the mortgaged property or its ade-
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j.
'

yuscy (0 secure or discharge the indebtedness due or to become duz ne the solveacy of the mortgagors. In the event ot a de-
fault in anv ot the coaditions of this mortgage the moctgagen is aiso expressly ziven the right to take possession of and hoid
the mortgaged premises with or without process of law and collect the rents and prolits thereirom, appiying the sume to the
charges and pay ments due under the conditions of the mortgage so long as a detauit shail continue. and such taking possession

.ha“ in no wav waitue tha sarhapt ) the mostonses tr fonmoanloan thia rne?semse hasnssca mi » datassls

12, That t
for a public use
ot indebtedness
mortgagor Lo thi

debtedness sec
13, Mo sal

extension of th
release. dischary
14. That ar
lien subject to
obtaining the c«
juntoe lien.
13. That it
to pay the tot
- judgment.
16. The m«
under the Nati
Department ot

dated subsegues
this mortgage, b
tion, deciare ail
It is specifi
sacured herebyv,
option granted |
shall be without
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this 30th
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inai liability erein eith
erson, {irm i OF £ Hin. upon saic

» nghts of the mortgagee herein to extend the maturity of the indebted
'nt of the holder of said junior lien and without the lien of this mortgage lo

e event the property pledgec 3y this instrgment i« sold under foreclosure anc
ndebtcdne=em evidenced and -ecured bv this instrument the mortgagee wil
agoe further agrees that should this mortgage and the notc secured hereby
| Housing Act «ithin 5 “onths irom the Jate hereof (written stay
asing and Urban Development oe autherized agent of the “ccretary of Hou
o the o achs time (rom thie date of this mortgage, dec

g deemed conclusive proof of such 1wu:!&:;:tblhw). the mortgagee oc the hoids
w secured hereby immediately du'ahg p,’&v bie.
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sllv 2greed that time is of thelesente of ‘:h:f epmract and that the waive:
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w valnation and zppraisertent faws and auéweaomble atto:
>atained shail bind? . and the benetits. and advanc.u;es Shail it
agsigns of the pamea hemm Wheacﬁrer used. the sing

anv oender shall i’ﬂriyu' *ﬁl mﬂm

-

hasmiunts e ,/

.19 80

¥ 3 z“ sl P PP 15

April

day oi

domain, o¢ acquired
xteat of the fuil amount
v assianed bv the

B accounat of the in-

agee Of its assigns and no
ts assyms shail operate to
I0ie ar in part.
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» proceeds are insutficientg

» entitied to a deficiency

t be eligible for insurance
nt of anv officer of the
and Urban Development
ng to insure said note and
¢ the note mav, at its op-

Zny options. of obligations

ice of the exercise of any
. All sums pavabile herein

spective heirs, executors,
ail include the plural, the

s - and seal 8

The form of this instrument was prepared by the Office of the General Counsel ot the Department of Housing and Urban
Dcvrio ment. and the. material in the blank spaces in the form was ingerted bv of under_ the dxrecnOn 2( R. G. JONES ’

STATE OF INDIANA. "
> £33
COUNTY OF LAKE 5
Before me. the undezsigned, Thelma Jean Carter . an official
of Lake County of the State of Indiana. on this Z0th dav
of April . 1980, pecsonaily appeared  MTCHAEL J. MCVEA AND TONDELIA MCVEA, HUSBAND
AND WIFE and

acknowledged the execution of the {cregoing mortgage.
Witigévmy hand and official seal the day and year last above written.

‘\‘ -y

D) ""‘

g [T -
s \“‘ :-' " ‘

%WC&@
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s Yk - S
?ﬁ"&._ - ) \ ‘2 .
e "-'_‘ R {Officiaf title)
Ll e T o Thelma Jean Carter

9/17/80

,,Rgs,idenv o'r Laice County, IN

'Jal“

‘\

Rcé:;;ed for record this

cord

day of 19 at  O’clock

at pages of the records of County. Indiana.

M.. and recocded in Mortgage Re-

Recorder of

County, [ndiana
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’ ocument is
NOT OFFICIAL!
- - : @
y .. This Dgcument is the property of
o the Lake County Recorder!
ﬁ; 1/we certify thet d/wasfully undarstard che ligation I/we are undertaking, that
2 ay/our mortgage paymeat to principal and interast will start at $5)299.56 and will
g increase 7% T each year for__ 1 vyears <0 & payment of $430.19
; . and the mortgage balancez will {acrease to ao =ore thaa 3 38,144, at the and of
the Jth| year. The maximum tozal amouat by which the deferred incarest shall in~-
creage the priancipal $ 3,144.48 Morchly {nscallmeants shall be due according
to the followling iule:

For use with Plams I, II, or III:giiiun,

?
-
g

AL & INTEREST MORTGAGE TNSURANCE PREMTIUM
3___ during thae lsg-npma yeaxr ] - 314,77 1g the lse note yesr
3__; luring the Zad ncte year ;| S__ iS5/ 1g the 2nd note year
- $__ *{nz the 3rd Aot vezRl S 5 1ig the 3rd aote year
ﬁ $ . g the éth a‘br_.al;'jrw&: 3_ 3g the 4th note year
5 $ - i Seh nnre vear 1g the Sth aote year
¥ $‘th g the 3 ag the 6th note year
» and thereatfter and will continue to
% decline thereafter
i For usa with Plams IV or V:
] ' |
i PRINCIPAL & INTEREST MORTGAGE INSURANCE PREMIUM
?i 3 during the lst note year $ : during the lst note year
E& $ during the 2nd note year $ during the 2nd note year
L 3 during the lrd note year S during the 3rd cote year
. $ : during the 4th note yeaar $ during the 4th aota year
{ $ ~ during the 5th note year $ during the 5th note year
i 3 ‘ during the 6th note year $___ during the 6th note year
. $ during the 7th anote year S during the 7th note year
5 $ ___during the 8th note year $ during the 3th noce vear
o $ ' during the 9th note year $ __during the 9th note year
‘ 3 during the 10th note year ? __during the 10th note year
- ) S | ~__during the llth note year S during the llth note year
S and thereafter and will coantinue to
- ?:: decline thereafter
g In addition I/we will be required to make payments towerd taxes, hazard insurance and
¢ e other costs of homecwmership.
i SIGNED :
0 L72%%§7,%// /€Z7/ c Uyras)
| y TY/ S ea
: MORTGAGOR MORTGAGOR
; April 30, 1980 April 30, 1980
3 DATE DATE g

03=107




