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""""""""" ThlS Document is the property of

To Secume to Le o (2) the repmymibon bf ehe ingedisdngsdodepsedfiyythe Note. » 1 aterest thereon, the
payment of all other 5.3, with interest thereon, advanced in” accordance herewith to protec: he security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contzined, and (b) the repayment

ader pu saragraph 21 hereof (herein

of any future advances, with inte: >reon, TOW?
“Future Advances™), Horrower doés hereby mortgace, grant and convey to Lender the following described property
locatedinthe Coumey of. .. ... ... ........ LAl .. Stz1e of Indiana: |
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1, “nickerbocker '‘anor Ird Additien, wn
Plat Zook 314 1007 Lake County,
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Lot 7, 8lc¢
of Munstey, as showm
Indiana.
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‘ ToGerHER with all the improvements now or hereafter erected on the property, and all asanems. rights,

t appurtenances. rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
' fixtures now or hereafter attached to the property, ail of which. inciuding repiacements and additions thereto, shall be

| . deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the ieasehoid estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

!

L Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally che title to the Property against ail claims and demands, subject to any declarations, sasements or restrictions

isted in 2 schedule of excepdons to coverage in any title insurance policy insuring Lender’s interest in the Property.

INDIAMR —1 to0 3 Family—6/ 75— FNMA/FHLMC UNISORM INSTRUNENT




- A e

S .

A -

. SO

Untroam CovenanTs. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principai and Interest, Borrower shail promptly pay when due the principal of and interest on the
indebiodness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes sad [ssuremce. Subject to appiicable law or 10 a written waiver by Lender. Borrower shail pay
to Lender on the day moathly instaliments of principai and interest are payable under the Noke. until the Note 1s paid in full,
a sum (herein “Funds™ equal o one-mtfth of the yearly taxes and assessments wh:ch may m:nn pnonxy over this

Mortgege, and ground renrs on the Property py, plus onexweifth of y=arty preny azard insurancs,
pius one-twelfth of yeariy £ , y, ail .y itiaily and from
mwumw Leader on 7 1 1 3 RAIORAL StigNg Lt .

The Fuunds shail be he 36 : A¥® insured by a Federz2| or
stats agency (inciuding Ler { y the Punds (s, assessments,
insurance premiums aad gr { Jm(th Pug ng said account,
ar verifying and comptling : - ; 1 appticable jaw
permuts Lender to maka s wer :md Lender m iIn writing at the ecution of this
Mortgsge that interest on m oahﬂep ﬁp f applicadle law
requires such interest to be par mm 10 pay Borrower any interes eammg; the Funds, Lender
shail give 0 Borrower, witlx harge an ating.6p Sy DWW Credi s debits (¢ (he Funds and the
purpose for which each debit 10 the Funds was made. TheFundsarep(edgedasaads security for the sums secured
by this Morigage.

If the amount of the Funds held by Leonder. t h ith the fury ioachly instail » of Funds payabie prior to

the dus dates of taxes, assesnMenms, insurance premiums and ground rents, shall exceed the amount required (o gay said taxes,
assessments, nsurance premiums and ground rents as they fail d such excess shall be, at Sorrower’s option, either
prompely repaid to Borrower or credited to Borrower monthiy :nstailments of Funds. If the amount of the Funds
heid by Lender shail aot bo sutficiant ¥ taxes, asgeconents. insurance preoliums d ‘rents as they fail dve,
Borrower shail pay to Leader any amount gccesxary to make up the deficiency within 30 days from the date notice is madied
by Leoder t0 Borrower requesing payment thersof.

Upon payment in full of all sums secured by this Mortgage, 'der shall promptly retund to Borrower any Funds
heid by Lender. [f under paragraph | the Proper:v is soid or £y 18 otherwise acquiced Lender, Lender
shall appily, no later than immediately piior to the saie oi the Property o i3 acguisition by Leader, any Funds heid by
{ender at the time of appiicacion as a credit against the sums secuxed by this Mortgage..

3. Apgplicatics of Pry . Uniess appiicable law provides otherwise. ail payments received by | -nder under the
Note and paragrapits | and 2 heroof shall be applied by Lenddc dist il gaydtent of amount payable to Lender by Borrower
under paragraph 2 hereof, then Merest payabie oa the MMote, then to the principal of the Note, - ihen to interest and
principal on any Future Ac >, : ‘

4. Charyes; Licas. B« iail nay ail taxes, asemmenid and other chargea. fines ard attributable to
the Property which may act Ny over this Mortgage, and icisehodd pavinents or groend ¢ , in the manner
provided under paragraph 2 T pot naud in such'manoset; by 8ofrower making payin , directly to the
payes thereof. Borrower sh m 'ounderm!wnmofmmdmur 74 od in the event
Boesrower shail make payn rower shail prodigtiy, thrriiah to Lender rec uch paymeats.
Borrower shail prompdy di fich &5 PriOTILY OVEr Tl MVOIIRARE; DIX er shall oot be

ion secured by

required to discharge any st 3
such lien in 2 manner accepiabie to Leader, or shall mgoodfumcontesxmchhenby ordefmdenfomtotsuchlmm.

legal proceedings which operaie t0 prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazzed Insurance. Borrower shall kesp the improvements now existing or hersalter erected on the Property insured
agaunst lces by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may requirs
andmuhmumdf«ashpern&a%maymuu&prmmimam«swlnmmmmutbemmaf

such coversge exceed that amount of coverage required to pay the sums secured by this Mortgage.,
The insurance carrier provicing the insurance shsll be chosen bynmrmbyeeuoapprovdbytendermdd.

that such approval shsil not be unressonabily wicthheid. Aupmmmmoammnneepolmshdlbepudmthem'

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when dupe, directdy to the
({OSUransy carmer.

- All insurance poiicies and rencwalis thereof shaii be in form acceptabie to Lender and shail inciuds a standard mortgage
clause in favor of and in form acceptable to Leader. Lender shall have the right to hoid the policies and renewais thereof.
and Borrower shail prompty furnish to Lender ail renewai notices and ail receipts of paid premiums. [n the event of loss,

' Borrower shail give prompt aotics to the insurance carrier and Lender. Lender may make proot of loss if not made prompdy

by Barrower. ,

Unlesa Leader and Borrower otherwise agree in writing, insurancs proceeds shail be applied to restoration or repair of
the Property damaged, provided such restoration or repar is economucaily feasible and the security of this Mortgage is
not thereby impaired. [f such restoration-or repair is not economically feasible or if the security of this Mortgage would
bs unpawed, the insurancs proceeds shall be appiied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property 13 abandoned by Borrower, or if Borrower {ails to respond to Lender wathin 30 days from the
date notics is mailed by Lender to Borrower that the insurance carrier oifers to settie a claim for insurance benefits, Lender

is authorized to coilect and appty the insurance proceeds at Lender’s option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principai shail not extend

or postpone the due date of the moathly instaiiments referred to in paragraphs | and 2 hereof or change the amouant of
such instailments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, titie and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior t the sale
or acquisidon shail pass to Leader to the extent of the sums secured by this Mortgags immediately prior to such sale or

acquisition.
6 wmwm«rwwcmmmvum Borrower

-shall keep the Property in good repair and sheail cot commit waste or permit impairment or deteriorauon of the Property

and shail comply with the provisioas of any leass if utis Mortgage is oa a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit deveiopment, Borrower shail perform ail of Borrower's obligations under the deciaration
o covenants creating or governing the coadominium or plenned unit devefopment, the by-laws and reguiations of the
condominium or planoed usit development, and coastituent documents. If a condominium or pianned unit development

ndaumnedbyaomwumdmnrdedzogeMwathMonm&mecovemnuandagrumcnnofmhndery

mnﬂbazmorpmnedmwwdshanamwdandsupplmthccovenanuandagmemenuotthstonpgenlt' the nder
were 2 part hereof.

7. Protection of Leader's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily adects Lender’s interest in the Property,
including, but not limited to, emineat domain. insoivency, code enforcement, ar arrangements or proceedings invoiving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such

sums and take such action a3 is aecessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attormey’'s fees and enay upon the Property to make repairs. Ichuderveqmmdmongmmsunnceaa'

condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required (o maintain such

 insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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‘ Lender's writtsn agroement or appiicable law. Borrower shail pay the smount of all mortgage insurance premiums in the |
_ mascner provided under paragraph 2 hereof. f
v Any amounts disbursed by Leader pursuant to this pzragreph 7, with interest theveon. shail becoms additionai '
mdebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agres to other terms of payment, such

amounts shail be payabdie upon notice from Lender 10 Borrower requesting payment thereof, and shail bear interest from the

‘ datg of disbursement at the rate payebie from tima to time on outstanding principal under the Note unfess payment of

] interest at such rate wouid be contrary to applicebls iaw. in which event such amounts shail bear interest at the highest rate

IE mbhunderapphcahhlav. Nothing contained in this paragraph 7 shall require Lender to incur any expenss or take
1 3. inspection. L he Property, provided

4 thes Lender shall give ¥ such | w reiated to Lendar's

;. interest in the Propert D"ocu?ﬁ ntis o

! 9. Condesmanatie ot aay award or claim for damagea, connectica with aay

nd sl be paid 10 L OFFTUIK“I'}' )  are persly e

, and shalf be paid to L W

’ In the event of ¢ thcpwdsshnﬂbaapphedmdn N d by this Mortgage.

with the excess, if any, paxd ﬁ?ﬂm m riess Borrower and Lender

otherwiss agres in writing, there shall be ted to the suxm secured Mort wortion of the proceeds

; aa:saquaitozhapn/ an which e:gdge gcunm . prior to the date of

. taking bears to the fair  urket vaivue of the Property immediately todudnmoftakmg.mmm lance of the proceseds
A paid to Borrower.

If the Property is abandoned by Borrower if. after notice by Lender to Borro (st the condemmnor offers t0 make ,

: an award or settls a claint for damages. Rorrow s 1o respond to der within 30 days after the date such notice is )

mailed. Lender i3 autd :edu oﬂ&tlndavpiyi proceeds:. at Lemder's option. either to rtestoration or repair of the
- Property or to the sums secured by this Mortgage. ’
¢ Unless Lender and Zorrower ~nse agree in writing, anv such apoiication i3 to principai shall not extend
or postpons the due date of the monchly instaliments referred to in parsgraphs | and 2 hereof or chisnge the amount of
such instaliments. : ,
. 10. Borvower Not ilelems Extension of the (ime for payment or modification of amortization | of the sums secured
é by this Mortgage granied by Les iy successor in interem ywer shail not operate (0 rclease. in a0y manner,
the liability of the ori. 11i Borrowsr and Borrowers successors in nrerest. Lencer shall not be ~jguired to commence
proceedings against such successor or refuse to extend ume (Or payment or otherwise modify amortization of the sums
secured by this Mortgage by resson of any demand made &8V (e original Borrower and Borrower's successors in interess.
11. Forbesramce iy Lender Not a Waiver, Any {oftcarince ¢y Leader in exercising any right oy remedy hereunder, or
otherwise atforded by apniicable law, shall not beld“waiver of oryercciude the exercise of any such right or remedy.
The procurement of in 2 the payment of takes or cther iteas offcharges by Lender shall 1+ a2 wmiver of Lender’s

%o v .

right to accelerats the y “e indebtedness cecured by this Mortgage.
12. Remedies C: All remedies provided in this ‘Morigage - are distinet and cus o any othar right or
remady under this Mo T by law or equity; and may be exercised concurrens sntly or successivetly.
13, Soccessers 2 \ Jolat and Severnl Luabmm Captions. ¢ { agreements herein
contsined shall bind, a ynder shall inure 10/ i wespective sucerisory snder and Borrower,
: subject to the provisio N of. At ants and 2gre=m e joint and several.
. The captions and hea x s not to be used t0

, interpret or define the provisions hereof.

; 14. Nodee. Except for any notics required under appiicable law to be given in another manner. (3) any notice to

i Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

- the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

L (b)mynoucetoi.endershaﬂbegxmbycemﬁedmmlmunrwexptrequsned.zoLendefsaddnauuedhermorto .b
s such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided foe in this

i Mortgage shail be deemed to have been given to Borrower or Lander when given in the manner designated herein. :

18. Uniform Mortgage: Governing Law: Seversbdlity. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constituts 3 uniform security instrument covering
reai property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conilicts with applicable faw. such contlict shall not affect
[ other provisions of this Mortgage or the Note which can be given effect without the conilicting provision. and to this
- end the provisions of the Mortgage and the Note are declared to be severable.

' 16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume
of execution or after recordation hereof.

17. Transfer of the Property; Assampdien. If all or any part of the Property or an interest therein is suid or transferred
by Borrower without Lander’s prior written consent. excluding (2) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for househoid appliances. (c) a transfer by devise,

» descent or by operation of law upon the death of a joint tenant or (d) the grant of any leacehoid interest of three years or less
3 not containing an option to purchase, Lender may,. at Lender’s option, declare all the sums secured by this Mortgage to be
- immediately due and payable. Lender shail have waived such option tc accelerate if, prior to the sale or transfer. Lender
o and the person to whom the Property is t0o be sold or transierred reach agreement in writing that the credit of such person

" 1s satisfactory o Lender and that the interest payadie on the sums secured by this Mortgage shaii be at such rate as Lender
shall request. {f Lender has waived the option to acceferate provxded in this paragraph i7. and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender Lender shail reicase Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceieration in accordance with
paragraph |4 hereof. Such nouce shall provide a period of not less than 30 days from the date the notice is mailed within -
which Borrower may pay the sums declared doe. [f Borrower fails fo pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Y Non-Untrorm COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleradion; Remedies. Excapt 28 provided in paragraph 17 hereof, upoa Sorrower’s breach of any coveaant or
agreement of Borrower in this Mortgage, inciuding the covenants to pay whes due any sams secured by this Morigage, Lender
prioe to acceferstion shall msil nodiee to Borrower 38 provided in peragraph 14 hereof specifying: (1) the breach: (2) the actioa
required to cure such breach; (3) a date, not less tham 30 days from the dste the notice is mailed to Bocrower, by which such
. breach muost be cured; and (4) that failure (0 cure such bresch o or before the date specified in the notice may rusuit in
acceierntion of the sums secured by this Mortgege, foreciosure by judicial proceeding and saie of the Property. The notice '

S shail further inform Borvower of the right to reinsmts after accelerstiona and the right to amsert in the foreciosure proceeding
the nca-existencs of a defauit or say other defense of Borvower to acceierution and foreciosure. [f the breach is wot cured oa
. or before the ¢ate specified in the aotice, Lender at Lender's option may deciare ail of the sams secured by this Mortgage to be
o | imymedistely due and paysatle without farther demand and may foreciose this Mortgage by judicial proceeding. Lender shail
- be entitied to coflect im such proceeding 2il expensas of foreciosare, inciuding, but not limited to, reasousbie attormey’s fees,
. and costs of documentary evideace, abstracts and title reports.
: . 19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgzage.
Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage disconunued at any tme
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prior to eatry of 2 judgment enforcing this Mortgage if: (2) Borrower pays Lender ail sums which wouid be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had 00 acceieration occurred; (b) Borrower cures ail
breactm of any other covenants or agreements of Sorrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incusrred by Lender in enforcing the covenants and agreements of Barrower corntained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited to. reasonadle attorney’s fees: and
{é) Borrower takes such action as Lender may reasonably require to assure thar the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conunue unimpaired. Upon such
payment and cure by Borrower, this Mortgags and the obligations secured hereby shall remain in fuil forcs and efect as if
no acceleration had occurred.

20. Amigement of Rent; Appeintment of Receiver. As additional security hereunder. Borrower herebv assigns 10
Lender the renus of the Property. provided that Borrower shail, prior to acceieration under paragraph 18 hereof or

abandonmient of the Property, have the right to coilect and retain such rents as they become due and payabie.

Upon acceleraton under

provided by applicable
Property and to coilect
first to payment of the
fees, premiums on rece
receiver shail be liabls ¢

21. Futurz Adves
make Future Advances
evidenced by promissor
indebtedness secured by
Mortgage, exceed the o
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