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e REAL ESTATE MORTGAGE 27

THIS MORTGAGE made this___213% _____ day of April —
Gene R. Sebben and Kathy L. Sebben, husband and wife o

e P - -

{hereafter jountly and ¢ 1.0 L& U oipg, N -
IT&?’ unghEds R E——
= — : "UFFTC'IKI:!- ‘

Ind , 3 COrpuratin d under an act of Congrass

{hereaftar referred to ’Hﬂs) Bm‘iﬁf yt}mnw o g JLLAR and other vaiugdie
consideration, the rece:n? and sulficiency of which bemqt;iefebv m 9 ARTGAGE and WARRANT unto the
Mortgagee, the followin deseribed rettlm & and all buiidings, improvements, fixtures

ang crops thereon or nhereafter eracted therson, and all nqms 3 rtensnces, ormleqa interests, pments, minerats, incduding
coal, oil and qas and all rights thersin including muneral and oil and gas lezses, timber and hefeditaments tNEreto beionging,

situated in _ ‘ange L Y ke — -
County, Stste of Indians (somaetimes ha gafter calisd the "\Aor god Prormises’):
The Easc 308 fee: of the = 508 fc2¢ of che Nertheast 2 of Sectiom 24, Towm=

ship 34 North, Ranga 9 West of the 2nd Principal Meridisn, 8 Lake County, Indiana.
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This Mortgage is Made | Moy mant without 7eliey Famm saiuston and Tppricov gg N3 s
FIRST.  of the indet n__ Gena S/sehAen and Ragho | abasd S8 wlfa.

~

to the Mortgsgee in the principal sum of ___Spvanrass

e doilars
(S_MQ__Q.Q___) which the Mortgagee hes advanced, or has obligited itseif to advence, evidenced by the

foilowing described oromissory noto(s) executsd by the aforenamed parson(s) and besring intsrest from the intoresy
beginning date of s3id nata(s) as therein spaaified:

Princiost Qate of Srincipgd Qate of :
Amoust Note Wher Ous Amount Nots Whas Ouc

$17,500,08 4/21/80  On Demand

Togawner with any rencwaelt and extensions, partial or otherwise.;
SECOND., To sacure the pavment of ail unpaid balancss of any additional or other {osn advances which the Mortgages may
maks under provisions of notes secursd harsby, !0 the aforenamed pefson, ne matter how the same may be

evicenced; and

THIRD, To secure unpaid ba!zmesofanvtoansmm:n the future by Mortgages to the aforsnamed person, at the request of
the aforenamed persan, Morigagor or his wcTessor in title, No Matiar how such {0ans mav be evidenced.

in all cases the secured debt inciudes advencerments t0 protect e security, expensas of coilection and a ressonabie
attomey's fee. The parties hereto agree and intend that this Morigage shail secure unoaid bajances of any iosns of acdvances Mmaaa
by Mortgagee to the aforenamed POrsoni{s) NOT to oxcesd the Maximum amount cucundénq at any one u‘m of

: e ' Dotlars (8.30.000,00 ) in the sggregate and sxclusive
of intereat thergon. If the unpad wanu at any ame exceeds sucCn amount, then this Mortgage shail securs that poction of the

catstanding beizncs which dogs not exceed such amount,

The Mortgagor further covansnts and agress with the Mortgzgas, as follows:

1. NO LIENS OR ASSESSMENTS. Not to psrmit anv lien of amesument other than current wWxes not delinguent to
encumbsr the Mortgaged Prermisas.

2. INSURANCE. To maintain insurance on ail buildings and other improvomants on the Mortgaged Premisgs against
damage by fire, windstorm or other normsi risks under extended coversgs in companies and amounts satisfactory o Morgagee.
Al policies wedcncmq such insurancs shall have attached theretd standard Mortgages riders making such insurancs gayadie o
Maortgagee as its intarest may appear, and shail provide for at least ten {10) days’ prior written notice of canceiistion or matenai
chenge in cOversqa to Mortgages. All such policies or appropriate certificates, at Mortgages’s request, shall be deposited with
Mortgages.

3. MAINTENANCE, WASTE USE, ALTERATIONS AND ENCUMBERED PERSONALTY To keep all buildings, fences
and other improvements on the Mortgaged Pretrises in as good repair and condition as the same are in at this date, and to
promptly, regsir, reduiid or restore any part damaged or destroved and o permit no waste, and esorcially no cutting of timoer
ar removal of oil, gas, coal or other minerals excapt for the actual nesds of the proparty. Morgagor shaii not make or permit,
without Mortgagee's written consent (A} any use of the Mortgaged Premisas for any purpose other than that for which the same
is now usad or as :dentified to Mortgagee as intended to 0@ used; (8) any substantial aiterstions of the buildings, imorovements,
fixtures, apparatus, machinary, and equipment now or hereafter eracted or iocated uoon the said premises: (C] any purchase, lesse

or agreement under which titie is ressrved in the vendor respecting any fixtures, apparatus, machinery squipmant, or personal
nmoertv to be placed in or upon any of the buildings or imoravements on ths Mortgaged Premises uniess eny such interest is
subordinsted to the lien of this Mortgage, and Mortgagor shall executs and deliver, from time to time, such further instrumencs
33 Mmay reasonably be requestsd by Mortgages in crder to confirm the priority of this morwgage lien,

4. APPOINTMENT OF RECEIVER. Morrgagor acknowiedges the propriety of, and consents to, the apoointmen of a
receiver far the Morigaged Premises upon saven days’ NOtice in the event that Ny action is commenced. involving the

Morrgaged Premises of ta foreciose this Mortgage.




5. CONDEMNATION. in the event of a public taking or cONaEMNITION respecting sny part of the Moftgagad Premises by
progar Juthonty, any damagas paid of award sliowed shall, 3t me ogtion of the Mortgages, be soatied first toward the

satisfaction of the Mortgags.
6. ADVANCEMENTS 8Y MORTGAGEE. Mortgages may, at its cotion, sdvencs snd pay aill sums necesary G orotect

and preterve the Morgaged Prémuses. All sums 30 advanced by the Martgages shail bscome 3 part of the indettedness secured
heredy and shall bear interest from t=s date or dates of payment at the cefauit rate provided in the notes secured harsoy. Such
sums may include, but are not {imited ta, insuranca premiums, taxes, asseisments and ligns which may be, or decome Griar and

senior (0 this Mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, sxpenses and attornovi’ fems

mmrnd by the Mortgagee in respect of any and 3il legod o7 equitedie procsedings witich reiata to this Mortgege oF to e
Mortgeged Premises.

EVENTS OF DEFAULT % F srrence of any of the

e . o TINSIImenLIs. . '
A, Nonpayment or nc ¢ this Mortgags.
8. Any warranty, rag m fumished 1o 37IQagor iN CONNECIION
ErE s NOEOREIGE, - -
which is untrue or

C. Any substantial u mﬁo of the M e making of any lovy,
0. The death, dissolution of mmm Im wﬂ tl d-sumu wihtichh is cured within 30
davs); or the insolvency or bus i w gagor in wiiting of an insdility to pay

debts 23 they beco dus: o8 the appointment of a receiver or trustse for any part of the pro ty of Mortgagos: or an
assignment for the onefit of Mortgsgor's creditors; or the commencement of any proceeding «3ar any dankrugtey or
insolvency iaws by or against qOr ¢ Qquars surety fo ¢ or any pert of the obligations,
sacured herety, or if 18 Mortgagor <hdill abandon e Montsaged Premites,

E. Defauit by Moartgeoor in the payment of any ndebtedness of Mortgegor far barrowed monev, other than any of the
obligations secured herebv or the acceieration of the maturity date of any such indshtadness of Mortgegor.

F. Mortgagee’'s ressonuhiy desming 1f the oblig21ions secu =4 hereby 0 D@ in 7 any other reason.

Uoon anv defsuit the ent indebT Rinass ured hercoy shall ome immadiste'y dus and pava at the ogption of the
Martgagee, without natics, and this Marmage May Be forcciosed gccordingty. Jpon such default 3nd accelerzxion the Morgiges
may continug the adbstract of titla 1o 1 ‘cregeed Prorises, of obil 1P JpprooTiate title evidence, anG may aodd the cost
thereaf to the orincigal balonce due.

NCNWAIVER: REMEDIES v by the Mortgagea in (Hewsieise o 2a¥ of its rights fereunder 3520/ ot preciuce the exsraise
theraot so long a3 the Mo o000 17 in defauit hereunday, .3nd no fallure S¢ the Mortgages 10 exer any of its rights hereunder

shatl preciuda the exerciss - Mg svent of 3 subsEnLent dergylt by ™a Mortgagor hereurnidar, lortgages may enforce
any one or more of itg righ o2 hereundor suctessively of concurrendy.

iN GENERAL. The Mortg xd the tirne for caymen? of thoingebtedness, oF redis TS THETEON, OF SCCePR
3 renewal note Of notes ! ¥ consent of arlv uniorntignhoier, and withour " the Movrtgagor if the
Mortgagor has then parted Wortorged Premisal /NG e extension, rocuc vail affect the oriority
of this Mortgsge or impe: ¢ g P €t in any mannaer the -
personat lisbility of the Mcrtgagor to Mortgigas. The titles of the paragraphs (1 far conyemence only,

angt do not timit the contents of such naftqram All rights and obligations hereunder shail axtend to, and be binding upon, the
soveral heirs, representatives, successors and assigns of the perties to this Mortgage. When applicabie, use of the sinquisr form of
anvy word shatl mean or 2p3ly to the plursd, and masculing form shail maan and appiy to the femining or the neuter.

IN WITNESS WHEREQF, the Morigegor has excouted this morigage as of ¥ ry and yepr first
Gene R. Sebben - . Rathy L /Sebben |
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(FOR INDIVIOUALS)
STATE OF INDIANA '

COUNTY OF___Partar — } Ss: o !
Bﬁmmmumw 3 Notary Public in and for said State and County, zhadavmwtvam ” - 1"
£ : 1 pd_§ r. L yen, Busband and wife , who Wmc:

exmonofmfomqomq mongage e AT | R
WITNESS my hand and ssai this____13S€C dav of o 19_80" )

7 MY COMURITSion expires: County of ragigance:
10-3-81 Porter

" (FOR INDIVIQUALS)
STATE OF INDIANA

COUNTY OF. - _— }5‘
Bcfwemﬁ\oundeﬁw.aMoutqublicinlnd'forsaidSchCounw.thiadwmwlvaom
exscution of the foregoing mortgaga.
WITNESS mvy hand snd sead this _ _ — e IS |- S
My comsnission expires: County of residencs: . | ' _
w
{ ) Notary Public

O'clock . M

RECEIVED FOR RECORD ON THE

day of _ . SR § - at
and RECORDED e 19 in MORTGAGE BOOK — — Pae
' | County Recorder
m.lumafdmmmmpmformﬂmbvoomlda Sussell, Amnwatuw.andmplmw :
Rarea F. Cribben ‘ I . Assccistion Emnlm
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