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The !ortgagor for himssil, Lis N8LLs, cXeCuUtorls, aciuisLiacuils, auuussSQrs. and
asgigns covenants and agrees wi:h said Mortgagee, its successors and assigns as

follows:

1. If there is a default in the payment of any indebtedness hereby secured
or in the performancs of any of the Mortgagor's covensats set forth in this mortgage
or other instruments signed in conjunccion with the indebtedness this mcrtgage
secures, or if Mortgagor should abandon the aforesaid property, or if said real astace
or any part theresof should be actached, lavied upon or seized, or if the Mortgagor
should becocms bankrupt or insolvent or make an assignment for the benefit of creditors, .
or if a receiver should be appoinced for the Mortgagor, then the entire indebtedness
aforesaid shall, at Mortgagee's opction, become immediately due and payable, without
notice or demand, and the real estate shall be subject zo foreclosure of this mortcgage,
and the lortgagee if it elects to foreclose the same shall become entitled tO the
immediate possession of the "aforesaid property togecher with the rents, issces, income
and profits therefrom and all amounts due are payable without relisf from valuation
or appraisement lswe and Mortgagor will pay all costs and attorneys’
by Mortgagee in the enforcement of the terms of the abovemenrioned mortgags.

2. For the duration of any indebtedness hereby secured:
will keep the aforesailid property in its present state of repair, normal”wear and
(b) Mortgagor will pay all taxes and assessments imposed on the
said property and will ocherwise take such action and exercise such forbearance
23 may be necassary in order that the said property shall not hereafter become
(¢) Mortgagor will

tear excepted;

subject to any lien or encumbrance superior to this Mortgage:
procure and zaintain insurance with insurance companies acceptabla to Mortgagee,

againgt damage to or destructiomn of the improvements included in said real estate by

fire or windsctorm or by any cause customarily included in the term "2xtended coverage”,

such iasurance to be in a sum not at any time less than the value of such improvements

or the total of the indebtadness cthen hereby secured plus all taxes, assessments and
indebtedness then secured by any liems or encumbrances superior hereto oa such real escate,
whichever is smaller, and to be payable tc the Mortgagee as its interest may appear;

(d) Moregagor will deliver the policy or s certificate evidencing satd insurance to

the Mortgagee and will allow Mortgagee posnesaion of the game, and a Mortgagee nay
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3. If the Mortgagor shail fail to make any payment or to obcain any insursnce,
service or materiais necessary for the performance of any of Mortgagor's covenaats
above set forth, than the Mortgagee at its option may do sc, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hereby

secured. Any amount so added shall, from the date of payment thereof by the !or:gagnn,
- bear intersst at the rate of interes: set forth in: the indebtedness. :
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mortgage is in default harsunder and ro Ffailura of tha Mortgasea to exercije aay
of his rights because of one defaulf shal. areclude the axarcise thereaf for a
subsequent dafault. The Mortzagee may enrtorfce any one « BO of irs rights or

remadies hereunder succadsive ar comcurrcatly.

5. That the Real Edtate mort ged herepdy i: Eric, lear, and unencumbdersd

except as to (a) real estate taxes not yer Jue, (b) usual easemsuts, covenants
and restrictions of record, (c .al Estare Mortgag sed ly 20, 1979
from Mortgagor toliobar ederal Ssgvings & Loan Asscciation |
ir the original amount of LIfCy Iwo {EO“SGndffﬂngE?!UU!*’ |
which mortgage is' nq¢ "in default and has aniinapaid Galanee of $ S!,OOP .,
(d) Other - None . R : ) )

6. In the event ! e {8 subient Ted mortgage » » paragraph
above, or any other mon! unbrance and'ERaE prior morpt mbrance is
in default or is forec. ‘ rees prior

writtea consent 3ell or transfer any inceres: in this real estate them at the option
of the Mortgagee this Mortgage and the Mote or Notes or indebtedness it secures shall

become immediataly due and payable in full and further that the Mortgagee may imnediacel?

foraclose this Mortgage, all without any notice or demand whatsaevar.

7. Thc caveuanta, agteements; and conditions hereof shall be binding upon the
Mortgagor and the helrs, personal representatives, successors, and assigns of the
Mortgagor, and shall inuze to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the siangular number shall include the plural, the plural
the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF this Hartgage has been execu:ed by the Mortgagor ou this Zkth

day of April 19_80 .
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CONT e %EKNOWLEDPWENT BY INDIVIDUAL OR P&RTNERSHIP KORIGAGOR
srnzér xm:mm ’ )
. ‘ \ lo ) SS:
coum or m )
umrg,w Dy ‘nggaret A, Sauer __, a Notary Public é:(:, and for said County
and Stifs, on this 20th day of April ——» A, 19 99 , personally appeared

Gcrm 0. Jensen_ ana Doﬁna’ﬂ' Jnﬁsen

personally known to ae, and known to me co be th;Lperson(éTf&hg'(is) (are) described
in and who executad the foregoing mortgage, and ackncwledged the same to be (his)
(their) voluntary act and deed for the uses and purposes therein set forth.
WITNESS my hand and official seal
My coomission expires:
_3-3-83 1 . '
sident of R4 Nacary Bublic” Hargarat A.Saver

Thiz Instrument prepared by: | _ﬁghar!es E. Vigland, Vica President
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