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This Indenture Wimesreth, that the above-named Mongagﬁr mortgages and warrants to the above-anamed Mortgagee
ths following described real cstais m Laka ) Conntyyin the State of Indiana, as follows to wit:
Part of the Eagt half of the Southwest gquaster of ‘ha .northeast quar
of Section 5, Town: lorth, Rangs-f-liest oL the™2nd >.M,,
described as comme: 2% “ne intersectior of the zenter line of
12th Street in the ! hart, extended Zist ard the Jest 1°
of said Sast half « \thwest quartaphol the doptheast ar * = 2
thence ZIasi 1ter linég ol 2%k Sireet extonds ~ = =
150 feet; thence S« th the Tiédtiaixe of said ~as =z s =T
of the aouthwest qQu g g T : = -.
01' 1333 'Jo *he CQL___ e~ - ey we e DA S S oﬂauz‘ 4‘"“'."9 Q‘ = : - E .
tieat along the centar line of said 13th Street extended Zast to ths == = 2 =
Jest line of said Zast half of the Southwest quarter of :he Northsast m~ = 2 A
guarter; thence iorth L91.,4 faet to the olace of begimning, in the > Fz= "= 7
City ot’ Hobart, Lake County, Indiana, - .
D = r
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(hereinafter referred to as the “Mortgaged Premises™) together with ail nghts, privileges, interests, easements, hereditaments,
appurenances, xtures and improvements now or hereafter belonging, appert:nmng. attached to. or used in connection with
the Mortgaged Premises, and ail the reats, issues, income aad profits thereof.

This mortgage is given to secure the performance of the pmv:s:ons hereof and the payment of a certain promissory note

“'Vote') of even date herewith in the amount of **2LIV 2T 3T

STRUTY SEUE AND SN0

(LJLE_“.{:Q____) the interest as therein provided and widch a finai mmntydatc of 8z . 158, 1285

The Mortgagor ( jdindy and severaily) covenants and agrees with the Morrgages that:

The Mortgagee, at his option, may extend the ume for payment of the indebtedness. or reduce the payments thereon. or

accept a renewal pote or notes therefor, without consent of any junior lien holder. and without the consent of the Mortgagor
if the Mortgagor has then parted with titie to the Mortgaged Premises. No such extension. reduction or renewal shall atfect the
priority of this mortgage or impair the security hereof in any manner whatsoever, or release, discharge or aiffect in any manner
the personal liability of the Mortgagor o the Mortgagee.

The Mortgagor shall pay when due all indebtedness secured by this mortgage, on the dates and in the amounts, respec-

uvely, as provided in thc Note or in this mortgage, without relief from valuauon and appraisement laws, and with attorney’s

fees.

Upon defauit by ths Morntgagor in any payment provided for heremn or in the Note, or in the performance of anv covenant
) agreement of the Mortgagor hereunder. or if the Mortgagor shall abandon the Morgaged Prefuses, or shall be adjudged bank-
upe, or if a rustes or receiver shall be appointed for the Mortgagor or for any pant of the Mortgaged Premises, then and in
ny such event, the entire indebtedness secured hereby shail become immediately due and payabie at the option of the

Aortgagee, without notice, and this mortgage may be foreclosed accordingly. Upon

such foreciosure the Mortgagee may con- o

inue the abstract of title to the Mortgaged Premises, or obtain other appropniate txtle evidence, and may add the cost thereof

) the principal balance due.

The Mortgagor shall not permit any iiea of mechanics or materiaimen to attach to and remain on the Mortgaged Premises
r any part thereof for more than 45 days after recewviag notice thereof from the Mortgagee.
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The Mortgagse may, \ecess rve the security intended to

be given by this mortgage m mm of the indebtedness secured
hereby and shall bear inte 1% ) per annum. Such sums
may include, but are not >e or become prior and sen-
ior o this mortgage as a | maﬁrm . *3 and artorney’s fees incue-
“red by the Mortgagee in rt or ings w ?eia > stgage or 10 the Morigaged

“mm‘M - T~llus Document is the prop erty

ortgagor shall kecp tie Mon n gcod re comnut waste thereon. The Mortgagor
shall procure and maintaiy in _etect at ﬁ&mﬂwﬁ Hle&f;ames aceeptabie to the Morgagee against
loss, damage (0, or destrucudn of the Mortgaged Premises because of fire, windstorm or other such hazacds in such amounts
a3 the Mortgagee may reasonably require from ume to tme. and all such insurance policies shail contain proper clauses making

ail proceeds of such pohc payab! he M the ' >or as clive inicrests may appear. All such
policies of insurance shall be delivered 10 and retained by the Mortgagee until the indebtedne1s secured hereby is fuily paid.

The Mortgagor shall pay all taxes or assessments levied or assessed against :he Morigaged Premises, or any part thereof,
a3 and when the same becoms due an fore penalitics accrue.

No delay by the Morigagee in the exercise of any of his rizius hereunder shall preclude the exercise thereof so-long as
the Mortgagor is in defauit hereunder, and no failure of the Morrgagee (o0 cxercise any of his rights hereunder shall preciude the
exercise thereof in the event of a subscquent defauit by the Morigagor hereunder. The Mongagee mayenforce any one or more
of his rights or remedies hercunder su:.....axvc!y or cotcurrentiy.

All rights and obligatoos hereunder shall extend to and beibinding upon the several heirs, reoresentatives, successors and
assigns of the partes to the mortgage. When apphcablc» m;l of i]'t@ Ktneular form of any word aico shail mean or appiy 1o the
piurai and masculine form shali mean and apply o th; teminine oritlie neuter.
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[N WITNESS WHEREOP, the Mortgagor hes exocuted this mortgags, this __221 day of - Bt . -

v 30 )

‘j_f . gt ./\ -’,’ - , —-——:-.. ‘__ -— ‘/ -
Prinsed- Herbert R, Lafferty =~ Printed— Jenpia L. Laffarty
Signsture. . Signature
STATE OF Indiana }ss
COUNTY OF Lake

Before me, s Notary Public in and for'md'cmty and Stats, personstly appeared

Jerbert 2, Lafferty and Jennd Taffaper
T (Naam of MOTIEgOE) ’ a—';ﬂé;dfg‘:;“,
. N\ '-', .
Witness my haod and Notariai Seaf this —2Dd__ day of _May 19 39 . ,
Signature M < i _&L
NOTARY PUBLIC - ] . -:".

My commisicn exXpires
1=26=8Q
The form of (his instrument was propared by the Office of the Generai Counsel of the Mortgages, and the material in W blank spaces im the
~N .
tommwwawmdma___m_&_m
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