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THIS MORTGAGE is made this, ............ 30%h ... dayof........... AD x‘.il ........... , @

19. 80, between the Mortgagor, . . Xirk. Q.. MoeQuis®m n and Susan 4. MecQuistn,......... -
busband. and wife.................. (herein Bg-‘\ver "), and the Mortgagee. Percy ¥iison Mortgage s -
and Finonce CorporBtion .. .. .. . ittt e, a corporation organized and » ™
existing under th te of Indiana ........ 23
whoze address is ” i “Lender”). -
<

Dot ent lS 2

)Vga&\s.l ndehued ) nder. ig o g of, . < hausand. .and... z 3
09/ 100w==- T T OT1 8. Phich ighict denced by Borrower's 5 3
.......... (hmin “Note”) prmndmg for monc -
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_To Secung o Lender (2) the repayment of the indebtedness evidenced by the Note, «ith interest thereon, the
payment of all other sums, witii interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreemenis of Borrower hiegein contained. and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuan: o paragraph 21 hereof (herein
“Future Advance: '), Borrower does here rtgage, graat and convey-to Lender the foilowing described property
located in the County of. . . ... . . . ot indiang
Lot 21, Harding-vevers/Subdivision, in the Towva of Lowell, as shown
in Plat Book 28,,page(63, in Lake County;, Indiana.
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witich has the address of . ............. 1.2’?.51@..3?.278;;@........ e ereenieeens lowell .. ... ,
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(Etate and 210 Coutal
meiihaﬂjtheimpmmm'orhen:&te?mﬁ'm M,&aﬂmﬁgﬁﬂ.

‘W'mvmyﬂm.mm&oﬂudwdgﬁam¢m.ﬂm, water rights, and water stock, and ail

fixtures now or hercaftsr attached to the property, all of which, including replacements and additions thereto, shail be

‘deemed to be and remain a part of the property covered'by this Mortgage:; and ail of the foregoing, together with-said

property (or the leasehoid estate if this Mortgage & on a leasehoid) are herein referred to as the “Property”.

Borrower covenants that Borrower i3 lawfuily. seised of the estate hereby conveyed and has the right to mortgage,
grant and conwvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the dtle to the Property against all claims and demands, subject to any deciarstions, sisements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring-Lender’s interest in the Property.
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Untroam CovananTs. Borrower and Leadar covenant and agres as follows:
. 1. Paymsnt of Priscipal zud Interest. Borrower shail promptly pay when due the principal of and interest on the
mdsbredness evidenced by tha Nots, prepayment and 1ate charges 23 provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgags.

2. Funds for Tures snd Inseremce. Subject to applicable law or to & written waiver by Lender. Borrower shail pay
tol.cnduontbedaymommy:mxwmuofpnwpﬂmdammmpamhummﬁow.unnltheNouupudmfdl.

a sum (herein “Funds™ equai to one-twaifth of the yearly taxes and assessments which may amtain priority over this
Mortgags, and ground rents on the Pmne;-n if any, pius one-rweifth of vuﬂv premium installments for hazard insurance,
pius ope-tweifth o nated initially and from
tithe to tims by L and biils and

The Funds sl mem @ﬁfw ich are antesd by & Federal or
state agency (incl f Jer 18 such an institution). Lender shail appiyv 1 said taxes, assesanents,
INSUTANCS PrEIMIT s ing a ansiyzing said account,
or verifying and ¢ i WM‘! inds and applicable law
:{emnul.c;d;ru g acharge Bomwnandundumayagrumwnnn e of execution of this
Mortgage - in én n ; m m @‘ ade or applicabie law
mreqm'ru such B':tr: {0 bef %E QE xES nings on the Funds.p Lender

give o s fcredits and dedits to the Funds and the
purposs for which mmw ddditional securicy for the sums secured
by this Mortgage. |

If tha amoun: of the Funds heid by [Lender rosethge with the future monthly instajiments Funds paysbie prior to
the due dates of taxes, assess: suran nd g . shail ¢ mount rocuired 1o pay said taxes,

ascessnents, nsufance premiums and ground rents as they (aill dus. such excesy shail ba, at Sorrower’s option, either
prompdy repsid to Jorrower or credited o Borrower oa moathly instalimenn of Fup If the amount of the Funds
beid by Lender shail aot be sufficiant to pay taxed, asssssments, iNSUrancs PremiUms ground rents as they fail due,
Borrower shail pay (o Lendsr any unt pecesyary to make up the deficiency within 30 days from ths dass notice is maiied
by Leadar to Borrower requesting puyment thersoi, '

Upca payment in full of all sums secured this Mortgage, Lender shall promptly refund (0 Borrower any Funds
heid by Lender. If under paragrash |3/ hereof the Propernty is sold or ‘Prope is otherwiss acquired by Lender, Lender
shail appiy, no later than mox iy priog 1o sale of the Propcity or i acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Applicatic of Poymemss. Uniess applicable {a®. peovides otherwise, aili paymen:s received by Lender under the

- Noiw and paragrapi: | aad 2 hereof shail be applied:b? Lendes d18é in pavinent of amounts pay ‘0 Lender by Borrower
under paragraph 2 hsgeof, then o nterest payable o3 'ihe Note, e o the principal of the Now and then to interest and

principal on any F 3 ances.

4. Chargess . Rorrower shall pay all taies, assessments aac other charges, fino 2 sitions attributable to
the Property whict o o peserity over thiz Morigage,-and leasehoid payments or v . if any, in the manoer
provided under pa yool or, if not padin such manrer, by Borrower maing | en due, directly to the
payes thereof. Bo ooty furnish to'lende? al patices of amouats T Taph, and in the event
Borrower shail nu =S Borrower h3il /prostipss fumish to d ncing such payments.
Borrower shail prc vy lien which has prionty over this Morigz Borrower shail not be
required to dischas ™ ¢ obligation secured by

such lier in a Manker accepiaine 10 Lenuss. Of saail in good (aith contest such Len by, of deliad caiorcement of such liem m,
iegai proceedings which operats to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hsusrd Inzurnace. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against joss by fire, hazards inciuded within the term “extended coverage”., and such other hazards as Lender may requice
and in such amounts and for such periods as Lender may require: provided. that Lender shail not require that the amouant of
such coverags exceed that amount of coverage required t0 pay the sums secured by this Mortgasa.

Ths insurance carrier providing the insurance shaill be chosen by Borrower subject to approvai by Lender: provided,
that such approvai shail not be unressonably withheid., All premiums on msurance policies shall be paid in the manner
mwmwzwaofor.dw.mdmanhm.byBomwmcwmwhadu.dmwymm
IDSUrance carrier.

Anmmmwmmmtsmnbemfmmmmmwﬁumdmmdudaasmdudmnpp
clauss in favor of and in form acceptabls to Lender. Lender shail have the right to hoid the policies and renewais thereof,
and Borrower shail promptly furnish to Leader ail remewal notices and all receipts of paid premiums. In the event of loss,
Borrower shail give prompt notice (o the insurance carrier and Lender. Lender may make proof of loes if not made promptly
by Borrower.

Uniless Leader and Borrower otherwise agres in writing, insursnce proceeds shall be appiied to restoration or repair of
tbaPmpenydsmead.pmdedsmhmrommnormpur:secono«mcaﬂyfmbhandthemwottbu&(ongmzs
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would
be impaired, the ingurance proceeds shall be applied to the sums sacured by this Mortgage, wizh the excess, if any, paid
o Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond (0 Lender within 30 days from the
dats notics is mailed by Lender to Borrower that the insurancs carrier offers to settie a claimy for insurance bepefits, Lender
is authonized to collect and apply the insurance procesds at Leader’s option either to restoration or repair of the Property
or 1o the sums secured by this Mortgags. _

Uniess Lender and Borrower otherwise agree in writing, any such application of pmadt to principai shail not extend
of postpoos the due date of the monthly instaiiments referred to in paragraphs | and 2 hereof or change the amount of
such inswaliments. {f under paragraph 18 bereof the Property is scquired by Lender, ail right, titie and interest of Borrower
in aod to any iosurance policies and in and to the proceeds thereof resuiting from damage (o the Property prior to the sale
oracqummshaﬂmmlmdermmewmtofmemmwmuMongtguxmmodmsiypmrwanbahor

SmﬂWﬁMMCM&MUﬂW ‘Borrower
shall keep the Property in good repair and shall aot commit waste or permit :mpairment or deterioration of the Property
and sheil comply with the provisions of any lesss if this Mortgage is on a ieasehoid. If this Morrgage is on 2 unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating of goverang the condomimium or planned unit development. the by-laws and regulations of the
condominiumn or planned unit deveiopmant, and constituent documents. If a.condominium or planned unit development
rider 13 execuied by Borrower and recorded together with this Mortgage, the covenants and agreeinents of such rider
shall bs incorporated into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider
were 2 part hereof.

7. Pretection of Lendar’s Securily. If Borrower fails (o perform the covenants and agreements contained in this
Morgzge, or if any action or proceeding is commenced which matenially affeces Lender’s interest in the Property,
including, but not limited t0, eminent domain, insdivency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedant, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is pecessary to protect Lender's interest, including, bdut not limited to, disbursement of
reasonable attorney’s fees and enrcy upon the Property (0 make repairs. If Lender required mortgage insurance as a
condition of making the 'oan secured by this Mortgage, Borrower shall pay the premiums required to maintain such.
mme@mmwmutmmmmfmsmmwmmmmBmsmd
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. shail becoms additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amounts si:ail be payatie upon notics from Lender to Borrower requesting payment thereof. and shall bear interesz from the
date of disbursement at tha rats payable from time to time on ourstanding principai under the Noes uniees psyment of

interest at such rate would be contrary to applicable law, in which svent such amounts shail bear interest ar the highest rats

permussibie under applicabla law. Nothing contained in this paragreph 7 shail require Lender to incur any expenss or tsks

any sction hereunder.
8. [W- fmmaum-bnnﬂnlsmmhmmmm-h‘mm Wy, B “mdmm W

that Lendar shail erefor reisted to Lender’s
interest in the Pre

9. Coaderx - mmm X . m connection with any
condemnation or £ Progpenty, or part therecef, or for conveyanes i X stion, are heredy assigned
o the cvemt MV AMMBINNIM N RA

In the event ,f wured by this Mortgage,
with the excess, i Bocrower. !nzboemcolapamaluhn;ofmc?. 38 Borrower and Lender
otherwise agree i /' ‘ P U etgénaf oportion of the proceeds
as i3 equai to that p srtion whi \Mypriorwthodmof

taking bears to the (air market e mkxn;.w s baiancs of the procseds
naid to Borrower.

If the Proper = ‘s abandoned by Borrower. or if. after notics by Lendsr to Borrower that - oademnor offers to make
an award or settle a claim fer damages, [ to re=pond to Lender within 30 days after the date such notice is
mailed. Lender is authoriznd o collest and aspiy the procecda, a: Lender’s options cithar to restoration or repsir of the
Property or to the sums secured by this Morgags. _

Uniess Lender and Borrower otherwise agroe in writing, any such application of rrocesds o principal shall not extead
or postpone the dus daie of tf *nthly instaiiments referrod to in coragrag 2 hereot or changs the amount of
such instaliments.

16. Borrower Not Relsesed. Extengion of the time (or payment of modificstion of amortization of the sums sscured
by this Mortgage granted Lender 10 any successor in interest of Eorrower shall not operate (0 reisass. in any manner,

the iiability of the original v and Bomovrer's succe nterest. Lender shail not be required to commencs
procsedings again uchmormm:oexxmdnmforpaymtormm moctization of the sums
secured by this Mo gage by reason of any demand made 5y the original Borrower and Borro or's succsssors in mtsrest.

11. Ferbass byLawNequne. Aaypforbeaninee by Lender in exercising any right or remedy hereundsr. or
otherwise afforded | oplicable law. shail not 98 )\a wamwer ¢i'Or preciuds thte exsrcise uiy such right or remady.
The procurement of irguranee or the payment ol {2Xes or other hetg or charges by Lender shail not be s waiver of Lender’s
right to accelerats rwurity of the indabtedness/wecures by thiy " Mortgage.

12 Remodi ative, All remnedies Brovided in this Mortsage sre distiner 209 've to any other right or
remedy under this or aTorded by law'of equily, ainid dasy b exercrsed corcurt endently or successively.

13. Swecesss N esads Joint amd Sovend UlsbRicy: Capder ./ and agresments herein
coatained shall bis sy hereunder shall IUTRLOTHS (OIPOCUVE SUrCoi ¥ Lender and Borrower,
subject to the pru wh 7 hereof. Anmmmnnandm 3 ail be joint and several
Ths captions and ATAgrEPHE Of Ut gt r¢ tor cof are not o be used to
interpret or defing .

14. Notice. Bxcept for any notice required under applicable law to be given in another maaner, (a) any notice o

Bmpmndedfwm&aMlibambymhmmhmbym&dmdmmBomncra
tbc?ropvaddxmorum address as Borrower may designate by notice to Lender as provided herein, and
(b) any notica 1o Lender shail be given by certified mail. return receipt requested. to Lender's address stated herein or to
anhoﬂmaddmaauudumaydwmbvmwmrnwm Any notice provided for in thic
Mortgage shail be deemed to have baea grven (0 Borrower or Lender when given in the manner designated herein.
. 18. Uniform Morigage: Governiag Lawt Severnbility. This form of mortgage combines uniform covenants for national
usz and nou-uniform covenands with limited variations by jurisdiction © coustitute 3 uniform sscurity instrument covering
real propsrry. This Mortgage shail be governed by the law of the jurisdiction in which the Property is located. In the
everk that any provision or clauss of this Mortgagse or the Nots conflicts with applicable law. such conflict shail noe affect
other provisions of this Mortgege or the Note which can bs given effect withour the conflicting provision. and to this
end the provisions of the Mortgage and tha Note are declared to be sevarsbie. |

16. Berrower’'s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgags at the tims
of execution or afier recordation hereof.

17. Trzasfer of the Propertys Asszmptien. If ail or any part of the Property or an interest therein is soid or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (D) the creation of 2 purchase money security interest for household appliances, (c) a ransfer by devise,
descent or by operation of law upon the desth of 2 joiat tenant or (d) the grant of any leasehoid interest of three years or less
not containing an option to purchase. Lender may, at Lendar's option, declars ail the sums secured by this Mortgage to be
immediately due and paysble. Lender shall have waived such opuon to accelerate if, prior to the sale or transfer. Lender

and the person (o whom the Property is t0 be soid or transferred reach agreement in writing that the credit of such person-

is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’'s successor in
interest has exscuted 8 written assumption agreement accepted in writing by Lender, Lender shall reieass Borrower from ail
cbligations under this Mortgage and the Note.

If Lender exercises such optios to sccelersis, Lender shall miail Borrower natice of accsieration in accordance with

paragraph 14 hereof. Such notice sheil provide a period of not less than 30 days from the date the notice is mailed within
which Borrowee may pay the sums deciared doe. [ Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoks any remedios pormicted by parzgraph 18 hercof.

Now-Untrorm CovenanTs. Borrower and Lender further covenant and agres as follows:

. 18, Acceieretion; Remedics. Excegt 20 pravided in peragraph 17 berend. upea Borrower’s drench of any covessm oF
sgprempaxnt of Borrower in this Mortgage, incinding the covenants 10 pay when dus any sams secared by this Morigage, Lender
prior to scceierstion shall meil aotice to Borvawer 18 provided in puragraph 14 hereof spocifying: (1) the dreachs (2) the scden
reguired to cure such breachs (3) a dute. set lsos than 30 days from the date the wotic: is mailed to Bervewer, by which sch
breach muat be cured; and (€) thae fadwre to cure such brmeuck on or bafore the date specified in the sotice may rwsuit in
acceisration of the sumd sseured by this Mortgags, forecicoure by jedicial proceeding and sale of the Property. Tho antics
shall further inform Borvower of the right to ceinstste after stoeleration snd the rigit o amert in the foreciosure grocesding
the sce-axigtence of a dafanit cr say otier dufoane of Borrewer 10 acceierntion and forecioswrs. If the hreach is net cured on
oz bafore the date specified i the votice, Lendsr ¢ Lender’s optios may deciare all of (he sums secured by this Mortgage to b
isasnedistely due sad paysbiz without turthes demacd and may forecioss this Mortgags by judicial procosding, Lender shall
be entitied to collect i such procesdiag ol cxpenses of foreciosure, inciuding, but not timited (0, resssunbie sttormey’s foos,
sad cosis of docummentsry svidesce, abstracts mmd title repars.

- 19. Berrower's Right o Reimstate. Notwithstanding Lender’'s acceieration of the sums secured by this Morigage,
Borrower shail have the right to ave any proceediogs begun by Lender to enforcs this Mortgage discontinued at any time
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prior 10 eatry of 2 judgment enforcing this Morigags if: (2) Borrower pays Laader all sumes whkich wouid be then dus undse
thia Mortgage, the Nots and notes securing Future Advances, if any, had 50 acceieration coourred: (b) Borrower cures ail
breaches of any other covenanis or agresments of Borrower contained in this Mortgags: (c) Borrower pays ail Tsssonable
expsnags incurred by Leoder in eaforcing the covenants and agreements of Borrowser contained in this Mortgage and in
eaforcing Lender's remedies as provided in paragrapéa 18 hereof. inciuding, buz noz limited to, reasosabie attorney’s fees: and

(d)BomnkuathnhadamymblymmwmmmhmohhangLcnd-r’sm

'amﬂwmn‘—-—-—-’- Aahllemasias oo mase sha -

4 by this Momsare sha!l continus vmimpaired. Upon such

‘orce and effect as if

o ecosterarion had_ ”

oo had .

5. Amigames menmt.x& ' e hereby sstigns 10

Lander the cents of oy graph 18 hereof o
Uponwm odenes 4 ¢ atitied, to the extsng

provided by applicat ve 3 mramnwdbya of and manags the

Property and to coile Tfn ﬁﬂ %mw rver shail bs applied

~ first to payment of th

fess, premiums on re<

e e Py

SO {Loa lime secures -
) account only for thoos rents actuaily received.

limited 10, receiver’s
this Mortgags. The

receiver shall be liabl

21. Futmre Adv % Upon requstt of Borrower, Lendsr, at Lender’s option prior to refeass of this Mortgsge, may
mabFum“Advmc oBorro-' Such Fr 5, with i Tt theroon secured by this Mortgags when
' ooter sizanyg (1At Said (WIS 40 SECU s At 00 tme shell the principal amount of the

indebtedness secured Dy this Mortgage. not inciuding sums advanced in sccordance herewith 10 protect the securnity of this

Mortgags, excead the original amotnt of the Nots sUSS ................. .
22. Relemas. Upon paymest '! sums 3scw gags without charge
to Borrower:
23. Weiver of Vo'ontion sad Apgr-icsaent. \pprRisSMENL.
In WrTNESS WHnamo®, B ¢ has exec
........... (Seal)
=BOrrewes
cetrecens (Seal)
e s " A

STATE oF INDWANA, .

theundeui‘a

irE :"9/17/80
9 Aok Bams T

° aeez,aem: q: ﬁke Taunty, IN Thelma Jeen

T&munm was prepared by:. .. Leonard .Niepokod,.Assistant. Secretary.........
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