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{i THIS MORTGAGE, 58322 day of ,A.D. 1980 , between
v David A. McCraney and Shiriey A McCraney, husband and wife,
| of the City of Gapry in the County of  Lake , and State of Indiana ]
1 (hereinafter with the ad  the
‘ 2 COrpOration Organise 21 To iKiI:;' ?
; erviritor with o scomor 344 el G T C ! |
? WITNESSETH: Thas Jﬂu&Ihxuunﬂntumﬂqum@mﬁgnaﬁ Y bomewed in the principe ,
.é'i mo‘ n\il‘ty S‘ ¢ ‘1‘0 - o = . - w-w - - |
(8 37,150.00 m#mmm }sc herewitl., the termm of vhr.h we §
b incorporated herein by fm.mtbtwﬁmdaeuthennoi Thirtesen :
per cer” | 13 %) per anaom the unpax’ balance uatil puid,| the said principal and %
‘g interest to be payable at the office of, _St_ujosepnpMortcage,Co., In
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in South Bend ,
2 in writng, in monthly metail-

Indiana , or st sue other ploce as the holder may desic
ments of Four Hundred Ten and 95/100 = = - = = = == = “youll=e = = = « « = = Dollars
(38 410.95 ), commencing on the (irst day Jung . 19  §09nd on the frist day of

each month thereafter until the princiral and intereot are fully paid, except that the final payment of the entire indebtedness
evadenced thereby, if not soomer | all be due 24| payabie ou rtdayol Mgy , 2010

NOW, THEREFORE. THIS INDENTURE WITNESSETH ! 1us the mortgagor, in considerstinn of the premises, and for
the parpoes of securini (.« rsyment of the money afovsiod and inizsa6s thereon accoeding to th -t and effect of the said

prommesory nots, abov: uiioaed, and aleo o secore the faithful porfirmance of all the oo -onditioas, stipuistions

and agreements hered xned, dows by thess -presouts;, moetipade snd warrant unte (o ges, all the following
destribed lands and pn usted and being in the City
of Lake Statior in the Comnty of | Lake e of Indissa, to wit:

Lot 7, Block 14, Lloyd's Deepriver Subdivision, as shown in
Plat B8ook 22, page 71, Lake County, Indiana.
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including ail buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtensnces and all ocher rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remaindars. rents, usues, and profits thereof, and all plumbing, hesting and lighting fixtures,
and equipment now or hereafter attached to or used in connection with sid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this moctgage: and that he is the owner of said premises
ia fee simple. Privilcge is reserved to pay the debt in whole, or in an amount equal to one or more monthly psyments oa the
principal thst are next due on the note, on the firm day of any month prior to maturity: provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepaymeat.

2. That, in order more fuily to protect the security of this mortgage, he will pav to the mortgagee. together with, and in

addition to. the monthly peyments under the terms of the note secured hereby, on the first day of each moath until the said—

note is fully paid, the following sums:
fa) Anr amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lien of a mortgage insurance premium) if
they are heid by the Secretary of Housing and Urban Development, as follows:

(I) If and s0 long as said note of even date and this instrument are insured or are reinsured under the provisices
of the National Housing Act, an amount sufficient to accumuiate in the hands of the holder oae (1) month
prioe to its due date the annual mortgage insurance premium, in order to provide such hoider with funds to
pay such premium to the Secretary of Homsing and Urban Development, pursuant to the National Housing
Act, as amended, and applicable Reguiations thereunder: or

(II) If and so long as said note of even date and this instrument are heid by the Secretary of Housng and Urban
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount
equal to onedweifth (1/12) of one-haif (}3) per centum of the average outstanding balance duon the note
computed without taking into sceount delinquencies or prepayments:

f6) A sum equal w0 the ground rents, if any. next due, pius the premiums that will next become due and pavable on
policies of fire and other hazard insurance covering the mortgaged property, pius taxes and assessments next due on
the mortguged property (all as estimated by the mortgagee) less ail sums aiready paid therefor divided by the number

of months to cispee before one month prior to the date when such ground rents, premiums, taxes and assesmments
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will become delinquent, such suma to be held by mortgagee in trust io pay said ground rents, premiums, taxes, and
special assesaments; and
fe) Ail payments mentioned in the two preceding subsections of this pscagraph and all payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
moath in a single payment to be appiied by the mortgagee to the {ollowing items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Deveiopment,

or monthiv charge (in lieu of mortgege insursnce premium), as the case may be:

(1) ground rents, taxes, apeciai assessments, {ire and other hezard insursnce premiums:

(I interest on the note secured heveby; and

(IV)amortizatioa of the pﬂnupd of said note.

Any defictency in th el aggregete monthly payment shail. ual ; ! by the mortgagor prior to
the due date aVyent. constitute 2o event of defauit u deed. [n the event that
any psyment ’ ‘BO@“ ©f 15) ds ) agrees to pay a “late
charge™ of 2 £) (not to exceed fourcents (4¢€)) for each X rerdue, for the purpose

of defraying ‘
3. That if the to ‘Nm‘mmmm 1ail exceed the amount
it i bEieE mﬁm\ et 10 bw e by
N psyments to be made by

be. suchexcess, if ths (cax bt 5
the mortgagor, or refurided to the nﬁ“ggﬁak ' paymedie mide by the mortgagor under () of pars-
graph 2 preceding sheil not be sufficient to pay ground rents, t and aseszments and insurance prernums, as the case may
be. when the same sh:!! become dus and payable, then the mortgagor shail pay to the mortgages 21y uAMOUAL NECESEATY tO
make up the deficiency on or be s dau nt of nuad rent fesmmients Of iNsurancs premiums
shaii be dus. [f at any ume the mortgagor thall tender to the morftgagoe, in accordancs with the provisions of the note se-
cured hareby, full payment of the enure indebtedness represgniod thereby, the morigages thail, in cornputing the amount of
such indebtedness, credit to the s 2¢ of the mortzagor all poyrents made und iions of {4/ of paragraph 2 here-
of which the mortgsgoe has not become obligated 0 pay to the Secretary of Housing and Urban Development; and any
baiancs remaining in the funds sccumuizted under the provisioms of 5/ or parasraph 2 hereof. [ there shail be 1 gefauit
undsr any of the provisions of this morigags resulting in a public iz of the premises covered herehyy or if the mortgsges
acquires the property otwrwise aitc:s default, the mortgages shall apply, at the tue of the commencement of such proceed-
ings or at the tme the property is otherwise acquired, ths halance then remeining in the funds accumulated under /b) of
paragraph 2 preceding 20 2 credit ageinst the amount a3 padcipa ttizn remaining unpaid under s7.d nots, and shall propenly
adjust any payments wiiich sigil have besn made undst Yo/ of said pursgraph.

4. That he will puv all taxes, assessmnents. wates/rates and other gGvernmental or municipa! ¢ . fines or impositions,
for which provisioa ha e made hereinbefore;and in defauit theres( the mortgugee ' same; and that he will
promptly deliver the oi tets therefor to the'agdd mortgagse.

5. That he will ta > care of the mortgaged ptevvoea and the building: iz | maintain the same in
as good repair ang con arigingl date of R MGTITES, ordinary deprecian d that he will commit
OF permit no waste, an sould unduly impaif s depreciate the valus security. '

6. That he wiil ke ” ty, insured as mav be

required frem time to time by dwmwammlaubyﬁnmdod:ehmmwmdmmmmm ‘
amounts. aadfotwchpmodaamybereqm'edbymongngn and will pay prompty, when due, any premiums on such
insurance for payment of which provision hus aot been made hereinbefore. All insursnce shail be carried in compenies
approved by mortgages and the policies and renewnis thereof shall be held by mortgagee and have attached thereto loes
pavable clauses in favor of and in {orm acceptable to the mortgagee. n event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee mav make peoof of loss i not made promptly bv mortgagor, and ezch insurance company
concerned is hereby authorized and directed to make payments for such loss directlv to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be apphied by mortgages at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. [n eveat of
foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
sacured hereby, ail right, cdewdmtemuofﬂ:emﬂgagermandtoanyamnncepohaathenmiomashaﬂpntodse
psichaser or grantee.

7. That in case proceedingy to forecioss this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
secured hereby, shail become a part of the debt secured by this mortgage and shall be collectible as smuch.

8. That if default be made in the payment of any of the instailments provided foe in paragraph 2 hereof for taxes,
amessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings oa said premises and those to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assesements, mortgage and hazard insurance. make such repairs as in its discretion it may
deem necessary properiy to preserve the property and any sums so paid shail be a furcher lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortzagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee. be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof. then the mortgqeuh:ﬂbaubmgnedmmy additional security held by the holder of such lien or encumbrance.

10. That shouid any defaait be made in the pavment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payshie oe the time of
performance hsa arrived, as above provided. then all the remainder of the aforessid principal sums with all arrearanges of
interest, and sums payabk pursuant to the provisions hereoi, shall, at the option of said mortgegee. become immediately
paysble, and the mortgagee shail have the right to foreciose this mortgage, anvthing hereinbefore oc in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same at any other time.

11. That should proceedings to foreciose this mortgege be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hercby consents to the sppointment of a receiver if there has been any defauit in the per
{ormance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the reai
estate above described, collect any rentzi, sccrued or to accrue, whether in monev or kind, for the use or occupancy of said

premises by any persoa, firm or corporation, or mav let or leass said premises or anv part thereof, receive the rents. income
and proﬁts therefrom. and hoid the proceeds subject to the ordems of the court, or the judge thereot’ for the benefit of the

moctgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any
sale ordered in said caute, and sid ceceiver mav be appointed Erespective of the value of the mortgaged property or its ade-
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quacy to secure or discherge the indebtedness due or to become dus or the sotvency of the morigegors. [n the event of a de-
fauit in any of tha conditions of this mortgege the mortgagee is also expressly given the right to take pomession of and hoid
the mortgeged premiszs with or without process of iaw and collect the rents and profits therefrom, applying the same to the
charges and pay ments due under the conditions of the mortgzge 20 long 28 a defauit shail continue, and such taking possession
shall in no wav waive the right of the mortzagee to {orecioes this mortgages beczues of a defauit.

12. Thas if the premisas, or any part thereof; be condemned under any power of eminent domsis, or acquired
for a public uae, the « gaiderati ot of the full amouat
of indebtedness upon ppgm m:lns g ssigned by the
mortgagoe to the morty with to mortgagos (0 be 14 scount of the o=
debtedas cured h

13. ‘go‘:ale of d et N mle FfEeIE IAL.O' i » OF its assigns and no

extension of the time :[j the debt hcrebi; secle given by the mortgagie © ssigns shail operate to
releage, discharge, moc¢ w wote oe in part.,

oM

14. That any pers> dnwcomﬁ? mrpponwds retate, shall take the said
lten subject to the nghts of the mongagee n to exte me of the indebtednes hereby secured without
obtaining the consent o the holder of said junioc lizn and without the lien ol this moetgage lomng (- priority over any such
junior lien. _

15. That in the event the property piedged by thisinsttumreni sold under tocecionme and the proceeds are insufficient
to pay the twl indebicdnems cvidenced and securcd by this instrument the moctgagee will be catitled to & deficiency

judgment,

: 16. The mortgegur further agrees that should this mortgsge and the note sccured hieteby not be eligible for insurance
under the National Houmng Act wathin 3 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or suthotized zg*nt of the Seerctary of Housing snd Urban Development
dated subesequent to tl 3 month time from the date'of this mortgage, declining to insiwe said note and

this mortgage, being deemed coadume proof of such u\ehgxbdml). the mortgagee or the holder o ‘e note may, at its op-
tion, declare all sums o -ed hereby immediately due and pnmbéa. |

[t is specificaily 2 'Iutmuoftheemezweo?ﬂmcoamczmdthatt!mwmaoi O ptions. or obligations
sscured hereby, shall not 2t any time thereafter be bexd to be an ahudanmem of such rtght' ytice of the exercise of any

optior granted to the : seo herein, oe in the ndt= secumd hereby, i not required to He o7 | surns payable herein
shali be without relief { won and appraisement laws znd with reasoacable attome i fee
The covenants her « =hail bind, and the benefits end adwancages shail i ¢ ctive heirs. executors,
administrators, success: oi the partiea hezeto) Wlwq-ver vused, the srguler nclude the plural. the
pturai the singular, and rwier chall lm:!ude &H fem!.m i
IN WITNESS 4 thejr and seal s
this 1st dayof  MBy 19 80

Qavid A. McCraney

Shirley McCraney

Cé‘“"}’"""

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
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Deve!opment and the materiai in the blank s?acesm the (tmn wasmscttedv orun%ert 'i nof Rolland_K. Ri*ﬁﬁ’
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STATE OF IND!ANA.,
COUNTY OF Lake } =

Before me, the underzigned, Christins Forsythe an olﬁcid.
of Lako County of the State of Indizna. on this ist day
of  May .19 8Q personally appeared  David. A. McCraney and Shirley A. McCraney,

husband and wife, and

acknowledged the execution of the foregoing moctgage.

Witness my hand and official seal the day and year last above written. V t Q/

S Christine Forsythe \/Officalsie) | Notery Public
: | Residencs: Laka County

19 at  O’clock M.. and recorded in Mortgage Re-
of the records of | County, Indiana.

R&coner of  ounty, Indiana
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