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583225 MORTGAGE MERRILLVILLE ' 13410

THIS MORTCAGE s made this. ......... 0kh. ... day of...... Apeil. ... .. ..o, .
19.80., berween the Mortgagor, . . . BFian D, Richards and Mazgy A, Richards,. hias \ri.!o ..........

ARG D8 (MIOIUEREEL, « . c c v caveonvssossose

tttttttttttttttt

IIVY VW YW.VY Y

ehts,. .I11linoisn Lender™).

Ngmm;ﬁ. I

0000000000000000

y. VY YV
g:e
2.5 .
%

To SEctRE o { der (2) the JRAYINGLL U0 oS indebedness ‘dencec Yy un Xe, W interest thereon, the
payment of all other sums, swntl) interest thereon, advancrd in accordance herewith (o prowect the security of this .
Mongage, and the performance: of the covenants and agreements of Borrower herein conmined, and (b) the repayment
of any future sdvences, with interes: thereon, made o Borrower by Lender pursuans (0 paragraph 21 hereof (herein
“Future Advances™), Barrower does hcreby mortgage, grant and convey to Lender the following described property
locatedimthe County of. ..... ..... @8e._ . .. ..... A

‘ Lot 13, Bz Yego. Onit X, asglcwm . in Plag fool 151,
/ anéd cozrec cosk 48, padaradylake Cow
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TogeTHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurienances, rents, royaities, minersal, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hersafter attached to the property, ail of which, including replacements and additions thereto, shall be
deemed to0 be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
property (or the leasehold estace if this Mortgage is on a leaschold) are herein referred to aa the “Property™.

% Borrower covenants that Borrower i3 lawiully seised of the estate hereby conveyed and has the right to mortgsge,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
geoeraily the tide to the Property against ail claims and demands, subject to any deciaranons, easements or restrictions
listed in a schedule of excepuons to coverage in any title insurance poiicy insuring Lender’s interest in the Property.
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Unxtroam Covarnants. Borrower and Lender covenant and agree as follows:
_ z.mawmw Bormower shall premptly pay when dus the principal of and interest on the
indebtediness evidenced by ths Note, prepayment and lst2 charges as provided in the Not2, and the principal of and interest
oa any Futurs Advances secured by this Morgags.

2. Fends for Tazss and Inssramce. Subicct to applicabie law or to & writtan waiver by Lender, Borrower shall pay
toLeaderonthedaymomhlymnmmmofptmcxpajandmwmxmpcyableumdwdnwou.unnmnNouupadel.

a sum (herein "Funds™ equai to one-tweifth of the ysarly taxes and assessments which may aftain priority over this
“mmdmdm"“"‘“’—-—“ if-any, pius-one-tweifth-of yeariy premium instail for hazard insurance,

plus one~tweifth of ye uad iaitisily and from
time o time by Lende 2 2

The Funds shail e mm seed by a Federal or
state agency (inciudin cnder g such an institution). Leander shail apply pid taxes, assessments,
e R e T T 0 R
or verifying aad comp ds and appiicabls law
permics to my mmandl.qxdcrmyawaemwnnnz~ \ of execution of this
Mortgage that interes i Tmboemmn&m ABd et oatl agre@fic:: s made or appiicable law
requires such interest (o i :hzjo Tower any iniérest or ewnings oq the Funds, Leader
shzil give to Borrower. m mﬁa dits 2nd debitd to the Funds and the
purposs for which eac wutothaFundawumadc. The F mptcdpduaddmoutm for the sums secured
by this Mortguge.

if the amount of the Funds held by Len with th re moath iments of Funds payable prior 0

the dus dates of taxes. 1ssesamen s, insUrance premiums and ground reats. shall exceed the amount required 1o pey saird taxes,
ASSHGEMGRTS, insUrADCE premiurns and ground rents as they fall due, such excsss shall be, a2 Borrower's option, either
proapdy repaid to Borrower or credited to Borrower on moachiy instaiirnsnts Funds. If the amount of the Funds
heid by Lender shail not be suffic: > PAY (RXE. 2S388WMEN (. IRSUrALC: prem grounc rents as they fall due,
Borrowrar shall pay to Leader any amoun: necessary (o make up (he dediciency within 30 days from the dats nogics is mailed
by Lender o Borrowe: requesting payment thereof.

Upoa paymsnx in full of sume wocured by this Mortg: Lendar shell sromptly refund Borrower any Funds
heid by Lendar. [f under paragis iereof the {roperty is sou Property s otherwise acquired by Lender, Lender
shall 2ppty, no later thas immediatsiy prior o the sale of the Proverty or its acquisition by Lender, any Funds heid by
Lender at the time of =pplication as a credit against the sumasecured by this Mortgage. .

3. Appilcation ol "~vmenss. Uniess appiicable iaw, proviase wiberwise, all paymente recei o by Lender under-the
Nota and paragraphs | 2od 7 hereot shall be applied Sy iZnder M2t sayment of amounts payabie to Lender by Borrower
under paragraph 2 het (hen to interest payaie cnise Note, ther 1o the principel of the Vo | then to intarest and
prineipal on any Funa anced :

4. Chergas Lies wer thall pay all taxes, assesznenty and ciher charges, foon 2 iitions actributable to
the Property which ms ooy over this Magtgage, and lerasticid payments o ¢ f any, in the manner
provided under paragr x. if not paid in suchisaoer, by Borrower meioing | n due, directly to the
payes thereof. Borrow ¥ furmish to Lendeyail 34tciR of amounts u aph, and in the event
Borrower shall maks Jorrowrer shall proaipeiy furnish to ydb cing such payments.
Borrower shail promp: 3 7 orrower shall not bs

mwmuywllelw'“ﬂmmwmWﬂlul'i(lu'pﬂymvlmdﬂlmm” -

such lien in a manner acceptabie to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the eaforcement of the lien or forfeiture of the Property or any part thersof.

5. Hexsed Insuramce. Bomrower shall keep the improvemenis now exisuing or hereafter erected on the Property insured
agsinst foss by fire, hazards inciuded within the term “extended coverage™, and such ocher hazards as Lender may require
and in such smounts and for such periods as Lender may require: provided, that Lender shail not require that the amount of
such coverage sxceed that amount of coverage required to pay the sums secured by this Mortgegs.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender: provided,
that suchh approval shzil oot be unressonably withheid. All premiums on insurancs policies shail bs paid in the manner
provided under paragraph 2 heroof aor, if not paid in such manner, by Borrower making paymeat, whea due. directly to the
{DSUIEncs Carmner.

All insurance policies and renewais thereod shall be in form acceptadie to Lender and shaill inciude a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shail have the right 10 hoid the policies and renswals thereof,
and Borrower shail promptly furnish to Lender ail renewal notices and all receips of paid premiums. In the event of loss,
Bomwmulanmmptmuutotmwamumm Leander may makas proof of loss if aot made prompuy
by er.

Uuless Lender and Borrower otharwise agree in writing, insurance proceeds shail bs applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage is
mtthembyxmpumd. If such restoration or repsir is not economically feamble or if the sacunty of this Mortgage wouid

be impared. the insurance procveds shall be appiied to the sums secured by this Mortgage, with the excess, if any, peid
to Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the
date notics is maiied by Lender to Borrower that the insurances carrier offers to settie a claim for insurance benefits, Lender
is autiorized to collect and appiv ths insurance proceeds at Lender's option cither to rastoration or repair of the Property
of t0 tha sums secured by this Morgage.

Uniess Lender and Borrower otherwise agree in writing, any such applicatica of proceeds to principai shail not extend
or postpone the dus date of the monthly instailments referred to in paragrapits | and 2 hereof or change the amount of
such instliments. [f under paragraph |3 hereof the Property is acquired by Lender, ail night, titie and interest of Borrower
mandtomyamurmpoimandmmdzomepmeedsmaeoxmutnng:romdamnpm:he?mpmypnortotbnuh
or scquisition shail pass to Leader t the extent of the sums secured by this Mortgage immediateiy prior to such sale or
scquisition.

6. Presarvition and Mainteomece of Property; Lesssioldy Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shail compiy with the proviions of any lease if this Mortgage s on a leasenold. If this Mortgage is 0n a unit in a
condominium or a plsnned upit development, Borrower shall perform ail of Borrower's obligations under the declaration
or covenants creating or governing ths condominium or pianned unit deveiopment, the by-laws and reguiations of the
condomnium or planned unit development, and constituen: document. [f a condominium or pianned unit development
rider is exocuted by Borrower and recorded togedher with this Mortgege, the covenants and agreements of such ntider

- shall be incorporated into and sheail amend and suppiement the covenants and agreements of this Morigage as if the rides

were a part hereof.

7. Protectiom of Leudse's Secmrity. If Borrower fails 10 perform the covensnts and agresments contained in this
MnnmwdmymornguwmmwhmhmmnmyaﬂecuMmetho?roperry,
including, but nct limited to, eminent domain, insolvency, code enforcement, Or arrangements of proceexdings invoiving a
banmptormt.theuLaaderuuadcr'sopnon.uponmnwtoﬂomr,mymhsuchapmdubummch
sums and teke such action as is pecessary (0 pgrotect Lender’s interest, including, but oot limited to, disbursemenit of
mmwhmnmeysfeaandemu'yuponcbl‘mpemmnukempun. If Lender required mortgage insurance as a
condition of making the loan secured by this Morngage, Borrower shail pay the premiums required to maintain such
insurancs in effect untl such tme as the requircmeant for such ingurancs terminates in accordance with Borrower's and
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manner provided undsr paragraph 2 hereof.

Any amounts disbursed by Uender pursuant to this paragraph 7, with ioterest thereon, shail become additional
indebredness of Borrower secured by thizs Morigage. Uniless Borrower and Lender agree to other terms of payment, such
amounts shall be paysbie upon notice from Lender to Borrower requesting payment thereof. and shail bear interest {rom the
daeofdmrmmuthememwhfmmmwnmoammmgmdundwanoumlmpwmatof
mmum&mwmﬂdbccmmw apphmbia !aw m which event suchmounusaﬂlburmm at the highest rate
permissible under app!i s £ ' any expense Or taks

aagy actoa hereundar.
he Property. provided

8. I[nspection. |
that Lender shail giwe w reiated to Lendet’s

interess in the Proper
9. Condemupaci 5 connection with any
condsmuaation or ot il 3. are hereby assigned

and shall bs paid to | s¥anicl i b8
In the evemt of Ihxs:DaaumamMm w wcured by this Mortgage.
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as s equai to that pr mm:um:uammmwmuummm prior o the date of
t_algin;burswthefni arket vaive of the Property immediatsly prior to the date of raking, with th lance of the proceeds

Ifm?wu andoesd by Borvowersorif. afternotice oyilbender to Borrowerithat the condemnor offers to maks
an award or settls a claim for damages, Borrower {2ils to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coflect and apply the procesds, at Lendier's option. either 1o restorafion or repeir of the
Property or to the sums secured by Mortgugs.

Unless Lender and Borrowsr otherwise agree in writing, any such appiication of procesds to principsi shall not extend
or postpons the dus dais of the momhly nstalimenc referredi (0 in parcgraphs nd 2 hereof or change the amount of
such msteilments.

1. Borrower Not Refemsnd asion of the ume for pay: modification of amortzation of the sums secured
by this Mortgagse gras lbyLendnwanymmmwofBomshmnamm 288, I any manter,
the liability of the original Borrower and Borrower's sucsesiory in imterest. Lender shall not be required to commence
procesdings sgainst such successor or refuss o extend U@ for payment or otherwise modify 2mortization of the sums
secured by this Mortyig 'mofanydemandmmbytmm_grmmmdm 7 SUCCESSOfS in inteTest.

11. Forbearsme: = (o Not s Waiver, Any fottearance by Lender in exercising anv 217 o remedy herounder. or

otherwiss afforded b xabio law, shail not bes™2/ waiver 6f or reiude the exercise a ch right or remedy.
The procurement of i g mementqlmaorcmrlmsorc#mww 21 a waiver of Lender’s
right to acceferate the ¥ indebtedriess secured Oy s Mortsage.

1. Remwediss C A remedies provicged ao s Mortgass are distiner w04/ n agy other right or
remedy undsr this Mc d by law or equary, 2ndmaY be cxercised oracuT ently or successively.

13. Soccessors N tcu&mmummncw ) d agreements herein
contmned shall bind. : X (ESDECT VO % ender and Borrower,
subject to tha provisi S ot e ioint and seversl.

mmmhwmﬂdmw«mummfmmoﬁymdmmmhwm
interpret or define the provisions hereof.

14. Nozira. Except for any notics required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage skall be given by masling such notice by certfied mail addressed to Borrower at
the Property Address or at such other address 3s Borrower may designate by notice to Lender as provided herein., and
{b) any notice to Leader shall be given by certified mail. return receipt requested. to Lender’s address staced herein or to
such other address zs Lender may designate by notice to Borrower as provided herein. Aav notics provided for in this
Mortgage shall be deemed to have been given td Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgags: Goversing Law: Severst@lily. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited vanasons by jurisdiction to constitute 2 uniform security instrument covenng
reai property. This Mortgage shall be governed by the law of the jurisdicuoa in which the Property is located. [n the
event that any provisioa ar clauss of this Mortgage or the Note conflicts with appticable law, sucn coaflict shail not affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be seversbie. '

16, Basyower’s Copy. mmmmﬂlm&mamfomﬁmﬁﬁnNmm«demamm
of exscution or after recordation hereof,

17. Trazsfer of the Progerty; Assemption. If all or any part of the Property or an interest therein &3 soid or transferred
by Beorrower without Lender’s prior written coesent. excluding (a) the creation of a lien or encumbrance subordinats to
this Morigage. (b) the crestion of a purchass money security interest for housshold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of 2 joint tenant or (d) the grant of any leasehoid interest of three years or less
not containing an option (o purchass, Lender may, at Lender's opuion, declare ail the sums secured by this Mortgage to be
immadiately due and payable. Lender shzil havs waived such option o acceterate if, prior 10 the sals or wansfer. Lender
and the person o whom the Property i3 10 be wid or transferred resch agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable oun the sums secured by this Mortgage shall be at such rate as Lender
shail request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has exoecuted a written assumption agreement accepted in writing by Lender. Lendee shali reiecass Borrower from ail
obligations under this Mortgage and the Note.

[f Lender exercises such oprion to accelerate, Lender shail mail Brsower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a period of not iess than 30 days from the date the notice s mailed within
which Borrower may pay the sums deciared dow. If Borrower fails to pay wch sums priov 0 the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitied by peragraph 18 hereof.

NanCmmm Borrower and Lender further covenant and agres a3 follows:

18. Acceisration; Remedics. Except sz peovided in paragrspli 17 hevool, spea Sorrower’s breach of sny covenamt or
sgressaent of Borrower in this Mortgage, including the covensats to pay wicn doe axy suvas secured by this Mortgage, Londer
prioe to acceieration skall mail notice to Borrower 25 provided in paragraph 14 hereof spucifying: (1) the breaci: (2) the sction
required to cure such breach: (3) a date. net less thag 30 days (rom the date the sotice is mailed to Berrower, by which such
treach nsumt be cured: and (4) that failure to cure such breach on or befors . the -date specified in the notice may resait s
sccoderation of the sums socured by this Morgage, foreciasurs by judicial precesding cnd sale of the Property. The aodice
skadl further inform Borrower of the right to teinstate after sccelerntion snd the right 0 assevt in k2 forwciosure proceeding
the mea-existence of 2 defasult or any other defense of Borrower to scoeieration axd foreciosure. [f the breack is act cured om
or bafore the dute specified in the wodca, Lender nt Lender's optios may deciare all of the sums secured by this Meovtgage to be
inesmedintely due and paystls without further deaund snd may foreciose this Mactgage by judicial proceeding. Lander shall
ba entitied ts collect in suech proceeding ail expenses of foreciosure, inciuding, bet net limited 0. reasouable stterwey’s foss,
snd costs of documentary evidence, shstracts and tithe reports.

19. Borrower's Right to Relmstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage,
Borrower shail have the right o have any procesdings begun by Lender to enforce this Mortgage discontinuad at any tme
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prior to entry of a judgment enforcing this Morigege if: (a) Borrower pays Lender all sums which wouid be then due undes
this Mortgage, the Note and notes securing Future Advances, if any, had no acceieratdon occurred; (b) Borrower cures ail
breaches of a2ny other covenrnts or agreements of Borrower contaived in this Mortgage:; (¢) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing Lendor's remedies as provided in parsgraph 18 hereof. inciuding, but not limited to, rezsoasbis attorney’s fees: and
(d) Borrower takes such action as Leader may reatonably require to assure that the lien of this Morigage, Lender’s interest
in the Property and Borrower’s cbligation to pay the sums secured by this Mortigage shail continue unimpeired. Upoun such
payment and cure by Bormer ‘this Mortgags and the obligations secured hereby shail remein in ull forcs and effect as if
20 acceieration had -

20. Asigemse
Lendsr the rents of

pmmdedhyapptm:
Proparty and to colle
first to payment of tt
fegs, premiums on n
receiver shall be liabic | ‘, ctually seceived
21. Future Adi A7 ] ‘prior to reds:
make Future Advances (0 Borrower. SquummAdnnea.mth:memw.stnubcm !sythaMomwhm
evidenced by promisi 7 nowes stating that said nome ace secured hereby. At nn time shall the "mcipal imount of the

indebtedness sscured this Mortg not i i adv ceorda; h 1o protect the securnity of this
Mortgage, exceed the original ambunm of the Now piim USS. VY4 .. .. .o ... ... .0 .. )

22. Relesse. Upon paymeont of ail sums secured by thes Morigeges, Lender shall reieam this Morngags without charge
to Borrower.

23. Wedwer of Velantlon sad . ~semest, “orrower horeby waived all right of velusticn anid appraisement,

I Wrrness Wizreor, Borrower has executed this Mortgage

.......... «..(Seal)
. o da o &
............ (Seal) 2
—Sorrower :
STATE oF INDIANA, RKE T W 2F
On this. . . . 3¢ . . end e, the undersigned, 2
Noauy'fubh: in an = A« Richards,...
.- “*&,5 .eee... nusband and wife = . , and acknowlmd mc execution of the foregoing instrument. -
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