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82052 MORTGAGE

Tms MoaTaaas, made the 21st doy of April ,A.D.1980 ,
bstwesl  pOUGLAS Wo KRAUSE & KATHY Jo XKBAUSE, husband and wife
of the City in the county
of Lake eailad Mortgagor),

and DONALD WEBBE

- NIEYT SFFFICIAL!

8 enrpontwn organised > tha lawa of ndians
(bereinafter called Mortnge This Bocument % t ??r%%érty of
M: Toal mthot!}e LakeC uw}z'ggcg{gle for money borrowed in the
u-an'm ‘“E"' THIRTY SEVEN THO AND NG/ 100 o Dallars
633 0000 ), &1 evidenor< 1 cer: oy T ? even daio | ‘th,th erms of which are
A~ harein by refcrence, with interest from date at the rate o/  Fourctzen  per oentum-
Gr( 14 %) per sopum cu the unpaid dalancs until paid, the said pritcival aod mtererst 10 be payable at the ofice
L of DONALD WERBER MORTCAGE COMPANY, IN : A , or at such other
place as the hoider may designate in writing delivered or mailed to the Mortgagor, in monthiy installments
of Four Hundred Forty Five and 36/100Bollar= ($ 64336 ), commencing on the first day
of June 9 80, and continuing on the frst day of éach month thereafter undl the principai
and interest are fully pad, except that, if not sooner paid, Lhe final payment of the entire indebtedness
evidenced thereby sha May. 2009.
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{ the premisss, and
£ to ths tanor and

effect of ths said promis wmtmeﬂ, i niso to sceury the faithfu! o/ ¥ all tho covenants,
cogditiona, stipuisticns “ hmmamnd doasbythmpnnr f i warrent unto the
Mortgages, all of the fc i propesty, sayail o ke  CiLY
of Hammond mthnm%*;f Le’ end
State of Indians, to wit
Locs 55 and 56 in Block 6 in Madison Tarrace, in the City of Haumond, -_ e e
as per plat thareof, recorded in Plac Book 15, page 8, in the Gffice ® JF =323
 of the Recorder of Lake County, Indianao ~ e 3
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together with all buildings o improvements now or hereafier thereom, and the hereditaxnents and sppurtseances
snd all othsr rights thereunto belonging, or in anywiso sppartaining, sad the reversions, remainders, and the rents,
isgues, and profits thersof (provided, however, that the Mortgagor shall be entitied to coilect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereaiter attached to or used in conpection
with the premises; and in sdditicn thereto the following described housshold applisnces, which are, and chall be
deemed to be, fixtures and a part of the realty and are a portion of the seeurity for the indebtednsss berein mantionad:
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2. Ho will pay ! mdabteﬂ;lm bahec@xmnwnﬂemnﬂembn@.ge. ioge is reserved to

prepay at any time, without prexmum or fee :he entu'e mdehew or any part thereol not less than the

S C T S N e tas lm.mmllshtsﬂba-,j
credited on the date réceived alp ot.b' on an At duc date, need not be -

credited untl the next following installment cue date or thires iﬁse T suct repa lm“{wmchmtuf SR

eaxﬁez,, and in accordanca with the amoztizacicn sen

3. He wnll pay to the Md;tgag\ strustse, (under ) terma “this trast as hereins i stated) together
svith, and in addition to, the monthis ayment indep th» rerms of the no mmdhe.mi on the first dayof

each month until the suid now i3 fully paid:

(3) A zum equal t mmmwwmmm%mmﬂnwbe mdnalndmyahh

cn polieics of fire and other bazard inwurapcs covering tha mertgaged proparty, plus ,mmdwm&sf“
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hglo paymeat esddrmynnih, te be ennlicd items ‘.“‘—,‘“‘f"’-"‘d;,a’,

{x) ‘coted e, tamswddmmt& mmmmm
() intcresy oo tho voto cecurcd hercby; and- ,
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mortgngo. At Mortgigea’s option, Morsgegor will poy o “Ists charge” not exceeding fol¥Xper

- ﬂk centum (47N of any inctallment when paid mors tban fftesn (15) days after the dus date thereof =
.\Z V4 to cover tho extrs expencs involved in handling delinquent payments, but such “late charge” shall
N not bo psyuble out of tha proeseds of eny sale mado o sasisfy the indebtedness secursd hereby, -~ -
mmm&pmwmsuﬁm&wdmhemmmmmdnbwdnmswdaﬂpmmemmdﬂf«
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+. If the total of the payments mads by the Moxtgagor under (a) of mmgmph 3 pmdmg shall exceed T
v ‘dmamountofpaymnmmdlymadabymwongng& as trustes for ground rents, (aXes oF asSesSments or

. insurancs premiumas, a9 tha mey ba, sach azeers shall be credited on subsequent payments to be made by
ths Mortgagor for such itsms or, at Mortgagea's option, ug trustes, shail bs refunded to Mortgagor. If, how-
ever, such monthly payments sheil not bs suficient to pay such items when the same shall becoms dus and
payuble, then the Mortgugor shall pay to tho Mortgagee as trustea any simount necessary to make up
- the defletency. Such payments shail ba mads withia thirty (30) days after written notice from the-Mortgagee .~
 stating the amount of ths deﬂmency, which notice may be given by mail. If at any time the Mortgagor shail R
tender ro the Morcgegen, in accordancs with the provisions of the nots sscured. hereby, full payment of the = .
- entire indebtedness rapmzed thoraby, the Aﬁottw ag trustes, shall, in compu:mg the amount of such- - ..
- indebtedncss, credit to the account of the Mortgegor any credit balanes mmammg under the provisionsof ()~ -
of paragraph 3 hercof.  [f thero chall ba a defauit under any of the provisions of this mortgage resnitingina &
- public sale of tho premises covered hereby oz if tho Mortgages acquires the property otherwiss after dsfault,

~ - ths Momgugwasmstae,shau apply, at tha time of the commencement of such proceedings or ot tha timethe =

' property is cthorwico scquired, the amoung thon remaining to credit of Mortgagor under (2) of paragraph 3 =

| pmdmgaaamditonthainwm wmedandunwdand the balsnea to the pnncxp&l then mmmnmgnnpmd

on said nota,
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 thereof, ard in tho event of tho failura of the Mortgagorto keap tho buildings and other improvementa now -~~~
“or hereaftzr on said premines in good repair, the Mortgegee may make such repairs s may ressonsbly be -~ .
seccaary for the proper pmsmnon theren! and tho sum o paid shail bear interest from date asthea =
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- 7. Hewﬂlwntmuoudymmtunhnudmum,ofm typo o7 typas and amounts ss Momgages
may {rom timse to time require, on the improvements now or hersaltar on sakl premises, and axcspt when
paymant {or all such pramiums has theretofors bsen mads under (8) of paragraph 3 hereof, hs wiil pay prompt-
ly when dus any premiums therefor. In defsuit thereof, the Mortgages may pay the same. All insurancs

ehail be carried in companies approved by Mortgages and ths policies and renswals thersof shail be heid by

Mortgages and bave attached thersto loas paysbie clausss in {avor of and in form acceptabie to the More-

gagee. In event of loss Mortgegor will give mmedn.unotwobymultoMortm and Morgages may

make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is Lereby

suthorized and directad to make paymant for such loss directiy to Mortgages instead of to Mortgagor and
Mortgeges jointly, and the insurance proceeds, or:.nypusthareoi. may be applied by Mortgagee at its op-
tinn eithar to the rﬁupf_m of the indahtadness herahe zamrrad or to the restaratinn a» vanais of th. property

damaged. In svest of 5 ged property in
extinguishment of the &w X or in and L0 ey
. inmoanoe policies then
&Inmptt:eu &NQM M axpended for the
contiguation of ab / IQ st thareon at ths
rote providsd for in the pring sbtodnass, shall becoms & m" s mortgags and
shail be coillectibls es s:ich. “t : e ounty ecorder'
N 9. Cpon the request of the Mortzages, Lo Morigagor =hull axzecuts sod diliver & supplementsl Dote oF
mnlorf.hamo:su , advy eq O the ivios lgwfor s ML Non, Sodssmaontion, ) wovemsent, AL~
tenance, or repair of said premicos, [OF taxes or asscasments against Lho same nod for any other purpose suthor-
" ized hereunder. Said note oF notes shail be secured hereby on & parity with and ag fully ae if the advance
svidenced thereby. ware included in the nots first desenibed above. Said supplamsatal note or notes shall bear
interest st the rate provided for in the principal indebtedness and shall be payable in approximately squal
monthly psyments for such period a3 may be agreed upon by the croditor and debtor. Failing to agreeon the
maturity, the whole of tie sum 48 83 advanced wigh | si thereon at the rate provided for in the
principal indebtednees =hull be dus and payahle thirty (30) days after demand by the creditor. In 00 event
shall the maturity exte buynﬁdthmulﬁmmmmxiwcﬁlwmuﬁnsd«ﬂibodabon. » |
10, If ths procssds of il umadnbythoﬁmwtmh{w the repeyment of which is hereby
sseured, of any part the % a0 sgnount peid otis/or acvanoad 3y the Morigages, Lo 2 xtly or indirestly
to pay off, dischargs, or: whols or in part, 28y Dior hien a2 enctuinbranes upor /! ) abovs described,
oF auty pait thessof, the varoo shail be stheogared 1o a8y sdditional #ount be bolder of such
Llen or epeumbranss. ' -
| I.I.Ifaayddmltl x s herect, o¢ in the

mdwmwmmmmwmmmmw when the same is paysble oz the
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arrearages of intevest, and sums peyebls pursians to the provisions heread, shall, at the option of said Morigages,
become immediately payabls, and the Mortgeges shall have the right to forecioss this mortgage, anything hereinbefore

or in said note contained to the contrary notwithstanding, and any failure to exerciss said option shall not constitute
‘amd.mnmwmmmm tha cvent of any subssquent deiauit,

12. Hproeeedin@taiommismpbemmted.m Morigageo may apply for the sppointment of &
recziver (and the Mortgagor hereby consenta to the appointment of s recsiver if there has been any default in the
performancs of any of the conditions of this mortgage), sod such receiver is hereby authorised 0 take posesssion
of the real estats above deacribsd, collsct any rented, sccrued, or to sccrue, whether in money or kind, fov the use o
oceupansy of said premisas by any person, firm or corporation, or may iet oz leass said premises or any part thereol
mmmwmmmwmmmmmmamammmmm@
thereof, for the benefit of the Morigages, pending the final desres in seid prooeedings, and during any pariod allowad
by law for the redemption {rom any =iz ordeved in said causs, and seid recsiver may be appointed irvrespective of
ths value of ths morigaged property or ita adeguasy to sacure of discharge the indebtedness dus or 6 beecomes dus
or the soivensy of ths Mortargom. In the event of a defauit in any of the coaditionm of this mortgage the Mortzages

{s aigo expremly given ths right to taks poessagion of and hold the mortgagad premisss with or without proocass of

Iaw arxd collect the reats and peofits therefrom, applying the same to ths charges and peyments due vtder the
W&MWQMusmMmmmmmMMmmmymm
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 no extenmion of ths tims for the payment of the deb¢ hereby sseured given by the Mortgages or its assigns ahail
- operato to releese, discharge, modify, change or affecs the original liability of the Mortgagor hersin either in whoie
~ oz in prrt, nor shell the full fores and efiess of this instrument be sitered thereby., -

i4. Mwmm«mmmﬁmsmmemmmﬁwmmm
tho enid lien subject to tha rights of the Mortgages herein to extend the maturity of the indebtednesm hereby ssoured
withous obtainiog the consens of the boldee of said junior fien and withous the lien of this wortgage losing its prioeicy
SV ARy such junios Len.

o pay the tetal indebtadnams svidenoed asd seeured by this insirument tha Mortzages will be entitled to » daficiensy
Jjudgmant,
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, Noatico of the exarcize of sny option grestad o the Mortgagre borein, or i the aote sseured bereby, is 0o
~ required 0 be given, All mums paysbis bereunder shall bo withous relief {rom velustios snd spprassnent inwo

£ and with ressocabie astornsy’s fesn,
If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,

“ such Title and Reguistions issued thereunder and in eifect on the data hereof shail govern the rights,
duties and liabilities o o > ents executed in

amended to conform ¢
The covenants bherch

connection with said "1 Doemg. T dong are heredy

arm
( ' Iir Wrmness WHEEzo®, tho ssid WigREot 188 bzyorateo et ched band 8 od zwal ¢ thio
| 2lst ayed April 1980
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This instrument wes propared by Do 2o Wabbaer, Pesgidenc ogmw,wmgém&_mw INC

- Po 8o Box 1 .
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GOUNTY_'O? Lake }
x Beforo ms, the undersigned, Janis R. Scott , an offigiod
o of Lake County of the Stats of Indiaan, o this 21ist
{ day of aprﬂ , 1980 , permoeaily appearsd  Qouglas W. Krause and Kathy J. Krause
: scknowiadged the exscution of the foregoing martgnes. Husband & Wife - aed
/ ' Witnes my hsnd rad ofeial el the dsy end year last sbove writcan. L "
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§ February 6, 1984
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