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3 582@19 REAL ESTATE MORTCAGE
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THIS INDENTURE WITNESSETH, that ____ =
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Mortgagor, MO A
with an offic ‘ ‘ s -
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togather with all buildings. improcvemsnts,/appurtamances, and fixcuyres aqgachad,
erected or used in connaction with the rasl estace of heresfcar acquired, agtached, ™
erected, appurtanant o ad in conmaction with the reszl cscate, and cogether with
all rents, issues, income. srofits, rights, privileges. interests., sasements and
hereditzments chareof. :

This morctgage .3 given to securs ths payment of Mortgsgors Prominsory Note payable
to the Mortgapua dated 1 Phi1%e0  in the amount off ortmSeven “hougand
Five Hundred Sis "iq"%nt 0/ ki T _ - (547,563

with a final pujoent due and paysble on ADEil 22, 1590 ’ / togather wich
incerest and srermgions or rerawels)ctharect and likewise oo ure the perform=
guce by the M st of all of MOZ25ugors cyvenants, agroons romises, payments,
and condicion .t in this anrrgage, oF the Note 't ~# or any other
instrumests S he Hortgagote inconjunmscion with 7! dness secured

by this mozrtg SUisg tO seCUr® any and all idness of che
Moetgagor to ich indebeed {37 Estace Mortgage.

The Moregegor for himeelf, his heirs, exscutors, adminiserators, successots, and
assigus covensnts and agrses with said Morctgagee, its suc:.ssatt and aseigns as
followe:

1. If cheze is a default iz the paymsat of any indesbtedness hervaeby secuxed ,
or in the performance of any of the Moregsgor’'s covenants set forth in this mortgsge
oz other instruments signed im conjunction with the indebtedness this mortgage
secures, or if Mortgagor should abandon the aforesaid property, or if said real estace
or any part thereof should be attached, levied upon or seized, or if ths Moregagor
should becoma bankrupt ot insolvent or make an assignment for the benefit of creditors,
or if a recaiver should be appointed for the Mortgagor, then the antire indebtednass
aforesaid shall, at Mortgagea's option, become immediately dus and payable, without

- notice or demand, and the reasl estate shall be subject tec foreclosurs of this morcgags,

and the Mortgages if it elects to foresclose the same shall becoms entitled to the
immediate posseseion of the aforesaid property together with the rents, i{ssuas, incoma
and profits therefrom and all smounts dua are payable wichout relief from valuacion
or appraisement laws and Mortgagor will pay 211 costs and aczorneys' fees incurred

by Mortgsges in the enforcemant of the tsrmg of the zbovementioned mortgage. '

2. For the duration of any indsbtedness hereby secured: (a)the Mortgagor
will kesp the aforesaid property in its present state of repair, normal wear and
taar excepted; (b) Mortgagor will pay sall taxes and assesemants imposed on the
said properey and will octherwise take such action and exercise such forbesrsnce
as ngy be nsceosary in-orvdar that ths said property shall not hersafter becoms
subject to any liem or encumbrance superior to this Mortgage; (c) Mortgagor will
procure and maintain insurance with insurance compsnies accsptabla to Mortgages,
against damags to or destructicn of the imnrovements included in said real estacs by
fire or windstoras or by any cause customarily included in cthe term "extended coverags”,
such ingurance to be in a sum got at any time less than the value of such improvements
or the total of the isdebtedness then hereby seacurad plus all taxss, assessments 2nd
indebtedness then secured by any liens or encumbrancas superior hareco om such real estatae,
vhichever is smaller, and to be payable to the Mortgagee as its intersst may appasc;
(d) Mortgagor will deliver the policy or 2 csrtificate evidencing said insurance to
the Mortgagee and will allow Mortgagee possasaion af :hl same, and a Mortgages nmay
collect the proceeds of any lusurance. -
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3. 1If the Mortgagor shall fail to make any payment or to cbtain any: iansurasnce,
service or materials necessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgagee ac its cption may do sc, and its expenditures
fer any such purpose shall be added to and become part of the indebtedness hereby
secured. Any amount so added shall, from the date of payment thereof by the Mortgagee,
bear interest ac the rate of interest set forth in the indebtednass.
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4, The Mortgagee at its option may extend the tims for tha payment of any
indebtedness hersbv secnred. or reduce the navaenre gh-ram; or aceapt 3 noce OF

renewal noce th 3 : erson liable

‘ for the indebte g without the
consent of the y . 'f'ﬁég;!ssijggzggiou S release shall
vhatscever, o mrnm&lm al lisbilicy
whatsocever, or t al liability
of the Mortgago e. dela :he Mortgagec~ (n - exercigse of
any of Lts righ ms:tjgﬁll%&tcés [)£ v lLong as the

! aortgage is in defacle h"Eh‘@qﬁﬁlsg"G’élf eéoﬁgéiattgages ) exarcise any

' recliude

of his rights becagusa of one default shall exercise thereof for a

subsequent defavit. The Mortgagee may enforce any one or more of its rights or
, remedies hersunder suec: Lvely irrer

* 5. That the Resl Estace mortzaged hereby is fres, clear, and useacumbered

| - axcept as to (a) real escate taxes not yet due, (b) us: g@ents, covenants
and regcrictions of record, (c) Rexsl Escats Moretgage daced
from Mortgagor . |
in._ the original amounc of .
which mortgage not. in-default anc- has -an- uapaid balanca of S ~J=

' (d) Other ___ . vy |
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6. In che - is'motcgagém subject ec 8 mOTtgag: 9/ in the paragraph

; above, st any o *tgage of encumbrance aud that prior ar or sncumbrance is
| in default or 1 ed upon, ot inntheo@vent lMortgagoe Mortgagees prior
vritten conseat o fof any 1G44r2dc in this res ea at the cptiom -
of the Mortgage g@ 2NG LlIe [I0te of NoCes or it secures shall

b‘cm iméiaﬁ.-, QNS Gke Paeves b LtUes QU TWGHGY ciiay wuw JWwiLZages Ay mut‘l’
foracloge thig Morigage, all without any notice or demand whstsoaver.

i | 7. The covenants, agresments, and conditions hereof shall be binding upon the

Mboregagor and the heirs, personal recpresencatives, successors, and assigns of the
Martgagor, and shall inure to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any geander shall include all gsuders.

<
IN WITNESS WHEREOF this Mortgage has been executed by the Mortgagor on this 1llth \

('.t < /’-"é‘ 2
“tanley C. Seloza |

T

| STATE OF INDIANA )
COUNTY OF ___Lake )
Befora @, Stanley C. Peloza

a Notary Publlc ir and far said County
and State, om this llth ilth day of Ag:;.l , 4.D., L980 personally appeared

1€y Pa, o 2 i} — | -
A T D A I S R B S M
personally known to me, and known to @@ to be the personi(s) who (i3) (are) described

in and who execuzed the foregoing mortgage, and ackncwledged the same to be (his)

(their} velumtary act and deed for the uses and purpom thczem set forth.
WITNESS my hand and official seel -

My ccmmiszion expires:
Aoril 6, 1982

' Laks County Fesident-
This Igaecrument prepared by: - ;
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| 4 The lase! referrod to in this Commitmact is doseribed o foliows:
| Thee parc of Lses 9, 10, 11 sod 12, lyimg South of sllsy, a8 marked sad
isid demn ou tha rexsydad plag of The Resubdivisise of pare of 3leck 14
snd a Subdivigion of Ziock 13, ia C. J. ¥illises Subdivision cf Rioeks
10, 14, 13, 18, €. J. Uillism Additiom t2 Glem Pseik, Leoks Cowmey,
Iodiana, a2 shosa in Flag Beod 8, page ). lLobke Ossmcy, lodisac: Also,
lota 27, 28 snd 29, Bleosk 16, in & Resubdiviziom of Bloeke 10, 146, 1S5,
‘, 18, 2o €. J. Williamo Addizica to Glem Park, Cigy of Gary, as showa in
\ Plag Book &, pagn 33, Lake Councy, Indizma.
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