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4ITH DEFERRED MONTHLY INSTALIMENTS
THIS MORTGAGB made m 18:1; day of rl ,A.D. 19 80 . betwesn
‘ﬁxnuutc.‘mxuay and Billy Gail s husband mmitdie
of the City of Gary in the County of Lake . and Stats of Indisna

(hoveinafter with thadir heirs, sxscuton, sdminissrators, and assigns cailed the morigagor), and
?ﬂd&mxﬂ»&lﬁﬂlar!kutgmgiCO.,]hc.

zwmdnomnﬁedmdemmmhmoftha gtate of Indiana
Wmm&mwmmmdmsmk

¥ ?‘5»"’-%

WITNESSETH: MWMans;uwymabudmthmumfmmmW%_
smnoffnu:tyaﬁnm‘nxmmamdEkwen!hzﬁrmdfﬁ:tyemdtxyQO0-—-—-—-—————ﬁ&s-n-r-:fz:
n ¢ 39,7508 . 3R
5% @ 3=

| s L o3
as evidenced by a cert l-hcmfgu?m ‘
interest from d t s -
" from dute st Doc’ﬁ'ﬁi‘éntls o 5 4

per ansum oa the unp ) y of :

or at such other piace ’ ‘:mﬁhﬁqpnnqnmuﬁﬁmﬁﬁ CCRUING TO SCHEDULE A ATTACHED

P U8 8S809090900¢0000000-]
commencing oa the first day of theLakeC"“ntYBe%’mE}" the first day of each month thereafter until

the principal and inte tmﬁmypud.mtdm&:oﬁﬂpmmofm_enmmm mdlacedmuy',itnot
sooner psid, shail bs duo 1nd pay=bis on the firer d ¢ 20109 |

DEFERBAL OF NTERFST MAT INGHEA hu:é‘;,.au.. L BALANCGE, 70 843 ,321.23.

NOW, THEREFORE, THIS NDENTURE WITNESSETH: That the mortgegor, in consideration of the premises, and for
tho purpees of securing the pay * of the monsy aforesaid o4 interes: theres yrding to the tenor and etfect of the said
promissoty nots, aboys mentoaed, and 20 1o secure the (aithful performance of ail the covenants, conditions, stipuiations
and agreements harein contained, doss by thess prescats, morieige aad warrant 1110 the mortgag mnfmw

lands and premises, situsied and Deing in tis Cit:
of Lake Staticn. in 0 County ¢ Laice d State of indiana, to wit:
Parcel I: - | |

The South 135 feet of thi folldwing described czrcel:Part of
the So vact 1/4 of Sedtion —16."Fownship 3F ¢ ls Range 7

West o » ind Principal Neridian, describhod ommencing
at a p x the North line of/said Southa: | which is
620 fe ¢f the NoTthezazkl eorner rthar )Ice South
parall East line/Gfagaid Southe distance of
300 fe ~ 34 ne 80

feet;thence North paraliel to said Easc iine 300 feet;thence:
- East 60 feet to the place of beginning, in the City of Rast
Gary, Lake County, Indiana. |

Parcel II:

The South 135 feet of the following doacribed patccl. Part of
the Southeast 1/4 of Section 1§,Township 36 North,Range 7
West of the 2nd Principal Meridian, described as ccnaencznq
at a point on the north line of said Southeast 1/4 which is
580 feet West of the Northeast corner theresofrthaence South
parallel to the East line of said Sountheast 1/4 a distance of
300 feet:thence West parallel to the said Norvth line 40
feet;thence North parallel to said Bast line 300 feet;thence
East 40 feet to the place of beginning,in the City of Bas:-
Gary, Lake CQunty, Indiana. -
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mclading all buildings and improvements thereon (or that may heresfter be erected thereon); together with the hereditaments
and sppurtenamces and all other rights thereunto belonging, or in anvwise now or heresiter appertaining, and the revérsioa -
and reversions, reminder and remainders, rents. issues, and profits thereol, and all plumbing, mm:maxm o
n‘wtmorhmfmmhedwwuudmmwuhadpm ' o
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
L. That he will pay the indebtedness as provided in asid note and this mortgage: udthuhencheovmerofudm
in fee simple. Privilege is reserved to pay thc debt in whole, or in an amount equal to one or more monthly payments oa the
principal that are next due on the note. on the first day of any mouth prior to maturity; provided, however, that written
notice of an intention to exercigs such privilege i given at least thirty (30) davs prive to prepayment.

2.Mmodumfuﬂvwm&mdwmbmﬁp‘vmwwwm&.Mm |
addition to. the monthly payments under the terms of the note sscured hereby, onthcﬁludnvoieuhm&uadthud -

. note is fully paid, the (ollowing sums:

- {a) Mmtnﬁemt»mﬁetbhﬂahwfmwhﬁwmmemnmmm:ﬂhn
instrument snd the note secured hereby are insured. wamddvchuge(mheuolammmm)lf :
thwmhcﬂbyh&mﬂyofﬂomadUrbuDevebm«.a(oﬂom ,

D Ifudanuudmdrmmwthmummdcwmmm&cm .
of the Nutional Housing Act, mmzwfi&mﬂomﬂn&mtﬁ:h&&of&%m(l}m& ,
prioe to its due dule the snnual mortgage insurance premium, in order L0 provide sach holder with funds to
wn&mmwmmdﬂmeMmem&eWM :
Aet, as amended, and spglicable Regulativns theerunder: or - |

(D lf“sMandewnMMMMmWhmemofﬂo-ngndlkh-
Development, s moathly charge (in lieu of a mortgage insurance premium) which shall be in an amount
quMme-h-emh(l/l”)omef(%)wmd&emMMdn«mem )

B computed withuut taking into sccount delinquencies or prepey ments: ‘

- (b) Amequl to the ground rents, i any, next due, plumemthamum;mdmdpnhkmz :

| policies of firr and other hazard insurance covering the mortgugrd property. plus taxes and smessments next due oa
the moetgaged property (ail s rstimated by the mortgagee) lew all sums siready paid therefor divided by the number
ofmn&ozoehpnbelmonemhpmto&cdm-heamehmmdmummumdmu

Reciaces Form FHA-2118M, which is Obsdlere : - . STATE OF iNDIANA Mt_jﬂtﬂ-m
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will become definquent, such sums to be held by mortgagee in trust to pay said ground rents, premiurms, tzxes, and
. special assesaments; and ‘
{c) Aﬂmmnmdmthemwngmmofmmmmmmamhmw:h
| 4 nots secured hereby shall be added together and the aggregate amount thereof shail ba paid by the mortgagor cach
: | monh in a single peyment to be applied by the mostgagee to the following itemo in the order set (orth:
; o () premium charges under the contract of insursncs with the Seeretary of Housiag and Urben Deveiopment,
or monthly charge (in lieu of mortgage inxxrance premium), as the case may be:
(ﬂ)mmdmh.ummdmm.ﬁmmdomumdwmm
(T)interest oa the note secured hereby; and
(IV)amosctizatioa of the prineipal of said note.
Any éﬁmmm&cmtdnuhwm&ymwmwcpdhmwmm
:hndmd&oithcmxtmhpaymnx.conmm:nmtnldeﬁdtwmhmdad In the event that
mypmwbmumudmtocamdmemoiﬁftm(lﬁhy&&awwmm:“hn .
chargs” of woug cents (. oé)(nottoexceed fout cents (4¢)) for each doilar ($1) so overdus, for the parposs- -
of defraying the expense incident to handling the delinquent payment.
, nuufuuMormmumwmwwalozwmmmmmv
otpmmmmmewmemmamuammmummm-
hm«mdmm;mammoﬂuw shail be crecited on subsequent payments to be mads by

: the mortgagor, ot refund if; 1 noathly peyments mads by the mortgagos under (5] of para-
y  graph 2 precsding shall ¢ ianrs, a8 the cass may
' be, when the szme shall ' SMOURE NOCEINMLY tO

- make up the daficiency « ¢ iNSUIANCe premuums
-shall be due, If at any t vizions of the note so-

“ | such indebtedness, credii mso IRYTREnts mede uadet the pry ) of paragraph 2 here-

ammmm- 7 Abm retary 6f Housi x0 Develiopment, and any

| belance remaining in the . uds sccumiihted | thare shail be a defuit

| onder any of ths prowis :ofthhmmmﬂﬁmmapnblknhofdnmemdh iy ce if the mortgeges

scquires the proparty othcrwiss after defmit, the morressas shail sonly, 3t the time of the comme ment of such procesd.

ings o at the time the property is otherwise acquirsd, the baisnce then remainu:g in the (Onds unnisted under (bj of

paregrzph 2 precading a1 - credit »zainst the amount of princip+! then renvining copeid andor si o8, and shall properly
i | edfust any paymants which all hove Deen mads undar /@) of said paragme : o | |
o " 4. That he will pay all taxes, sssecements, wates rates and other govemmental or musicipel charyed, fines ov impositions, -

' " foe which provision hasn . jeen mede herv - befors, ;| in defa | thereof & mot' gee may pay (- same; and that be wil

a deliver the offic = reeni  there’ - o the = mortgeg | . -

5. That ho will take romsomable  the moet;  ed premioe. s baildi 1 thereom, and | maintsin the sstee ia

_; ' 13 good repsir and coedit 1 m at the originai data of this mortzage, ordinary depreciation excepted: - id that he will commst
or permait no wasts, and d 9 act which would unduly impsie or degeoscists the valos of the property . security. -

6. That he will keep 11« ‘mprovements now existing oo ltazftsr @acted oa the mortgaged (1opcrty, insured ss may be

' required from time to - U ‘Ne mortgegee aguine 18 by fire wwii ather hezards, casue’ - < comtingencios in such -
5 amounts and for such pe x may be required by izoetysgen, and il pay prompdy, v un Ty premiusas on such -
~ insursmes for peymeat wovidon bas not ‘heen vasds bereinbeiore. Al inwwrooor carvied in companies
. appeoved by mortgeges | . -nd renswals theress shall be ieid by me sttached thereto ioss -
' peyabls clauses in favor sceeptable to the myurreeged. In sveat of lors » immsediate gotice by
mail to mortgagee, and ke proof of loss & iiotissde promptl: / -h insurance company
‘concerned & hereby auth te steed of to mortgagor

- and mortgagee jointly, and the insurance proceads, or any part thereof, mayheapphedbkumopuonmbem
the reduction of the indebtedneas hereby secured or to the restoratica or repair of the property damaged. In event of
 foreclosuse of this mortgage or other transfer of title to the mortgaged propesty in extinguishment of the indebtedness
sscured hereby, dtghnuﬁemdmmoftbmmwdmmmm&umfmwpmmm-
purchaser or grantee. | -
| 7. mtmmmmwwmmmwd.mmmbmddh&emm
of the abstract of title to the above-described real estate, togthermthmmtbmntheutemfotﬁmtham
secured hereby, shall becoms 3 pest of the debt secured by this mortgage and shail be collectible as such. »
8. That if defauit be made in the psyment of any of the instailments provided for in paragrapis 2 bereof {or taxes,
sssemments, fire and other hasard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
‘the buildings on ssid premiscs and those to be erected oa ssid premises, or improvements thereon, in good repair, said
mew&u:&mﬁ.mmﬂmmu.mhscbmum:nmltmn
deemnmpmpaiymmdnwmmdawmmmwhahmm”ﬁmw&i
~ mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.
9. That should the proceeds of the loan made by the mortgagee to the mortgagoe, thewtwhchnhaeby
- secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectiy to pay off,
, discharge, or satisfy, mwhob«mpﬂmpulmwmmmnﬁmmm«mvm
 thereoi, then the mortgagee shail be subrogeted to any additional security held by the holder of such lien or encumbesnce.
S 10. That shouid any defmiit be made in the psyment of the installments provided for in paragraph 2 hereof, or in the
: ' performance of any other covenant in this mortgage oc in the nots secured hereby, when the same is payable or the time of
performance has arrived, a8 sbove provided. then all the remainder of the aforesaid principal sums with all arrearsnges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option oi said mortgagee. become immediately
-\ ~ paysble, and the mortgagee shail have the right to foreciose this mortgage, anything hereinbefore or in said note coataied to
the contrery notwithstanding, adaay&dmtomaudomnbnﬂmtmwawmofﬁmqmwmdn
\ ~ same at any other time.
’ 11 Mﬁouidpmcoedngswfmcbuthwtg:gehemmmd.daemmmyapph{mduappmnmntof‘
receiver (and the moetgagor bereby consents to the appointment of a receiver if there has been any defauit in the per-
fomueeofmyofﬂsaeondxmo(thumrw).mdmdxmmeruhmbvmwmukewoithew
estate sbove described, collect any rental, accrued or to accrue, whether in money or kind. for the use o oecupancy of said

premises by any person, firm or corporation, or may let or lease said premises or anv part thereof, receive the rents, income
‘and profits thereirom. and hold the proceeds subject to the orders of the court, or the judge theceof. fae the benefit of the

- mortgages, pendmgumﬁnddweemusdpmmdmmddamgmvpmoddbwedbvhv for the redemption from any
sale ordered maudcame,andawdmeemmv be appointed napecmdcheuhcofthemortppdwonuad&
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{ | |
chy to secure or discharge the indebterdness dus or to become duedetbesohmcy of the mortigagors. In the event ot a do-
(auit in any of the ronditions of this mortgage the mortgzegee is also expresmly given the nght to take pomession of and hoid
the mortgaged premises with or without process of law and coilect the rents and prolits therefrom, appiving the seme to the
charges and pavments due under the coaditions of the mortgage s0 long as a defauit shall continue, and such taking possession

- shail in no way waive the fright of the mortzagoe to forecioss this mortzagee becasse of a defauit.

, 12. That if the premises, or aay part thersof, be condemned ender any power of eminent domain, cr acquired |
for a public use, the damages, proceeds. and the consideration for such acquisition. to the extent of the full amouwnt
of indebtedness upon this mortgage, and the note secured hereby remainiag unpaid, are hereby assigned by the
mortgagor L0 ths mortgagee aad shail be paid forthwith to the mortgages to be appliad by it oa account of the in=
debtedness secured hersby, whether dus or act. -

13. No sale of the preniuses hmhmmdwnofmmdnmofmam«mmudno
extension of the time for the payment of the debt hereby secured given by the mortgugee or ite assigns shall operste to
relexse, discharge, modifv, chmgeornifectthemm“hhnhtv of the mortgagoe herein either in whoie oe in part. .
14. That any persca. firm or corporation takiag a junior mortgage, or other lein, upon suid real estate, shail take the sad
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder oi saxd juaior lien and without the lien of this mortgage losing its priotity over any such
~ junior lien.

!\ 15. That in the e oY uwlmusumw M“Mﬁdﬂu
to pay the total inde Mm ontitled to 2 deficiency
judgment. -

16. The morctgago af AR ah ek a' mj‘ be eligible for insurance
under the National H - froa Ute . written t of any olficer of the
Department of Housin Wﬂwm nei nd Urban Development
dated sabsequent to th time {rom [ to instre said nots and
this mortgage, being de 4coadu.thenh Reamﬂer&mm  the note may, at its op-
tioa, declare ail sums secured hereby umduuvdmudpaubk A

It is specificaily 2y ~d that tirme is of the smsnce of this contract and thet the waiver of <= options, or obligatioas

. secured hereby, shall not at any time theveaftes be held to be wn abandonment of such righta. Notice of the exercss of any

y | option granted to the mortgagee herein, or in the note secured hereby, i= not required to be given. All sums pavable harein
shall be without refief from valuation and appraisercnt laws and with ressonable attormey’s (ces.

The eovenants herein contained shall hind, and the benefits and adventages shall inuse to, the respeetive heirs, executors,
 administrators, succemo s and sangns of (12 parties noreto, Wicnever wnod, the singular number lllinduduheghd.ﬂu
~ plural the singuilar, and the use of sav gender shall include all genders. L | |

IN WITNESS WHEREG! aid mortge ot has hereu: the» hand 3 andud#
| : | | -
this- 18th - dayof Aprql lﬂm ;{ _/’/ //} / - /

| | - SCHPDULE A _ . _ ‘_;z‘/z‘{.&g.{ /-L/{(_, /_3,-

During the lst not ‘veurs_}%g_._%_ X e/ P

| During the 2v » yeap $_305.89 11 © e I S G el \.j

Doing the 2 rear” $ E 2%.30 - |

m tha At \\ 5 b ' ' 7

- Dixving the 5t 3 Sz.g‘l

‘ Daring the &t L -

and thersafter | |

TheﬁomofmnsmmwnmdbytheOfﬁceottheGeaerdComloitheDepcummofﬂmngandUrbm

Developaent, mdd!emlmmmthebhnkwmthefmmmutedbyonmdadadm«:ﬁouoi Michasi H. Kool

e s s M S A S
STATE OF INDIANA. ) |
COUNTY OF PORTER §

Beﬁxvtne.du:undamqpudk Dans M. Shocaroff ' . ,anofficial
of Portar County of the State of Indisns,ca this 18ep : - day
of April 19 ggpersoaaily sppesred  Thomag C. Dudley and Billy Gail Dudley d

' acknowiedged the exeeution cf ths {oregoing mortgege. |

,_ mehadandoiﬁudndthn&ymdym!&abonm . '

,3{:'1- | L(/__“vrtc L&sw”‘\

,, At T T o (Officind mt L

| o ..._.;,.-".'_\‘;’_»,_*_..,':P( Sl | - Dana M. Shocarcff, Notary Public |

> My cocimission expirey - | | | _

S TR T R
¢ . Resddear of: ?o:m Bm:-y . | - o .
‘ :  Received for-reord thig dtyof » 19 at O'cock M. and recorded in Mortgage Re-
~pordl -, - -«spngas - of the recoeds of County, Indiana. '
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