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F 577740 | REAL ESTATE MORTGAGE :
THIS INDENTITRE WITXIESSETH, that _ Robert L. gnggmod and Carolvn E, Underwood _ e
—————M o i~ :

oF 1ai y tate of indiana; whet herein called s =
Mortgager, WD W u ic . ssociation -
with an of: zd at 1000 E. 80¢th Place ‘!er*’u. . 1a 410 d =
hereafter X 2 A | i dF r 2 + in _Lake -; =
County, SE. 2 5.

- A4

11'9&8 Pocuna, nstoughtb‘;g{ngas of, = F c.. 3

eadows Sibe ,(bmﬂsy fin Plat 35 -_— =3~

page 108, in Lake County, Indiana._ o ,i.’ = - 4‘.:; b

§: = LLE 1

L

together wi all tuildings, im-rovemerts, appurtenaces, and fix:ures attat.‘:.ed -~—
erected or used iIn mnection wirth the real escate or ! cer . .[uited., at.:ached,
erected, appurtenant)cr used iz comnection with the reaigestate, and togetfiér with
all rents, sues, income, profits, rights, privileges, interests, easexents and

hereditamencs thereof. :
Promissory Note of Lincoln Carry-Out Foods, Inc,
This =mortg: {s given to secure the payrent of me AT payable

to the Mortgagee dated March 100« 13 80 1in the amount of -

' 3 IThousand and 00/100 Dclmm***********’ >26,000,00 )

with a final pavrent due and payable on FAugust 1, 1932 ) igether with ’

interest x v crtensions or Yepewals thereaf and likewiee ic 'ure the perfora-

aace by tha wgor of all of Mortgagors covenaats, agreend iroriises, payments,

and condirti einsd in thiz mcrteage, or the Note . or aryv oather

{nstruments 4 » Mortgagar rix conjunction wirh 7 dness secured ‘
by this mo: likewise to SZecira.any and all fu dness of the T
Mortgagor t e, WHICH 1NdEOTEUNESS relers Estate Mortgage. o

The Mortgagor for himself, his heirs, axecuters, administrators, successors, and
assigns covenants and agrees wvith said Mortgagee, its succecsors ard assigns as

follows:

1. If there is s defzult ia the pavrent of any 1ndebt¢daess hetebv sccurtd
or in the performance of any ef the Mortgagor's covenants set forth i{n this mortgage
or other inscrurents signed in conjunction with the indebtedmess this mortgage
secures, or if Yortgagor skould abandon the aforesaid property, or if said real estate
or any part thereof should dbe attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make an assignment for the bdenefit of creditors,
or {f a veceiver should be appointed for the MYortgagor, then the eatire indebtedness
aforesald shall, st Yortgagee'’s option, becore izrediastely due and payadble, without
sotice or demand, aad the real estate shall de sudbject to foreclesure of this mortgage,
and the fortgagee if 1t elects to foreclose the same shall becorme entitled to the ‘
41mmediate possessicn of the aforesaid property together with the rents, issues, income
and profirs therefrom and all amounts due are payable without relief from valuation
or appraisement lavs and Mortgagor will pay all costs and attorneys' fees incurred
by Mortgsges in the enfcrcement of the teras of the adbovementioned mortgage.

2. PFor the duration of any indebtedness heredy secured: (a)the Mortgagor
will keep the aforesaid property in its present state of repair, normal wear and
tear axcepted; (b) Mortgagor will pay all taxes and assessments imposed on the
said property and will otheruise take such action and exercise such forbearance
a8 uay 56 necessary in order that the said property shall not hereafter become
sub ject to any liea or encunbrance supericr to this “Mortgzage; (c) Mortgagor will
procure and saiataln insurance with fansurance cozpanies acceptadble to Mortgagee,
against damage to or destruction of the improvements included ia said real astate by
fire or windstorm or by sny cause customarily included in the term "exteaded coverage”,
such fnsursace to be in a sus not at any time less than the value of such improvements
or the total of the indedtedness then heredy secured plus all taxes, sssesscents and
indedredness then secured by any liens or encumbrances superior hersto on such real autc.
whichaver {s sszallier, and to bde payable to the Mortgagee as its interest may sppear;
(€) Mortgagor will deliver the policy or s certificate evidencing said imsurance to
the Mortgagee and will sllow Mortgagee possession of the same, and s Mortgagee may
eallect the proceeds of sny iansurance.
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3. If the Morcgagor shall fail to make any payoent or to obtain :ny 1nsutance.
service or materials necessary for the performance of any of Mortgagor's covenants
abova set forth, then the Mortgagee at its option may do so, and its expenditures .
for any such purpose shall be added to and become part of the indebtedness hereby
secured. Jdmy amount so added shall, from the date of payment thereof by the Mortgagee,
bear interes! 14 bt -

&. The ’ Wt lrs gixe yi:en: of any

indebtedness ept 3 note OY
reneual note Nbﬁ"mf Al ooy Sereon Luasle

for the indel thout comnsent of any junior 11 X without the

consent of the % Talns-D&cnmieﬁtqvthe release shall
. effect the priority of ¢ Mortgage or inp the s u t:y he { in any manner

whatsoever, ¢ celease lidfs ﬁ ﬁ.Qr r the perscnal liabilicy

of the Mortgagor to the Mortgagee. o delay by the Mortgagee in the exercise of
axy of its rigits hersrmder shall nraclude rhe exercize rhereof so long as the
msortgage is in defaulc herveunder and no failure of the Mortgagee exercise any
of his rights because of lone defaclt shall/preclude the exercise thereof for a
subsequent defaulr. The Mortgagee may enforce y one or more of its rights or
rezedies hercunder suc :{vely cr concurrently .

S. Ihat the Real Estate mortgaged herxreby is free, clear, and unencumbered
except as to (a) re: ite taxes not yel {b) usual easerents, covenants
and restricticons of record, (c) Keal Estate Mortgage cated March 21, 1978
from Mortgagor Lo Cary National Bauk
in the origina! amount of §33,D00.ﬂﬂ

wvhich mortgage is not in defaulr gmd fas an unpaid ’.:alance of 3 7. 000.00 .
(d) Other ___ N | ) —_—

6. Im 1 is mortgageds/midject to a rore t in the paragraph
above, or any ige or encumbrance and thar or encumbrance is
in default o u °3 Mortgagees prior

wrizten consent sell or transfer any interest in this real estate then at the option

of the Mortgagee this Mortgage and the Yote or Notes or indebtecdness it secures shall ,
become imrediastely due and payable in full and further that the Mortgagee may irmediately
foreclose this “Mortgage, all withcut any notice or derand vhatsoever.

7. The covenants, agree—ents, and conditions hereof shall be binding upon the
Mortgagor and the heirs, personal representatives, successors, atd assigns of the
Mortgagor, ard shall inure to the berefit of the Mortgagee and its successors and
assigns. Whenever usad, the singular nurber shall include the plural, the plural
the singular, a=d the use of arny gender shall include all genders.

> VI'NESS SHEIEOF this ortgage has been executed by the Mortgagor on this loth

Jm » l c—ﬁ— - -
- —,4 .
‘. haad f / bl + T IS
m'% - efie 3

Carolyn E. L‘ndemod | - :
'\
- ACCOSLEDGMENT BY INDIVIDCAL OR PARISEZSHIP MORIGAGOR SR . -
. 9
STATE OF INDIAXa ) « Y
: ) ss: , - +L
CXyTY OF ljkb' ) A

Befors me, _ Aceer Wb fz“""’ o & ¥otary Public and for said County
 sand State, ou this _ /pT™day of [ At o 4.D., 19 £ personally sppeared
M&’ {. “»o):ra-ovj 4 (:";‘_'-‘ /va ; L.l Er e

L

]

personally krown to me, snd known to se to be the persca(s) who (is) (are) descrided
is and who executed the foregoing mortgage, ard ackncvledged the sare to bde (ails)

(thelr) voluntary act aud deed for the uses and purposes therein set fot:h.
BIIYESS my hand and official seal

Vet _ o A

lotaxy Public Mét

This Instrucent prepared dy: C, Bataglanis, Assistant Vice President




