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othe  Towm PCEAL! in the county
of Lake NOT ()P‘ , abd State «i (herein uled Mortgagor),
aad Whitecod & EPAR RSEINICmt |’ the property of |
a corporation organiz<d and emtmthﬂehﬂwmwmm
(bereinaflter called M gagee),
Wrrxessetr: That where Morti g justly ind the M r mooey borrowed in the
principal sum of  Ninety-Fige Thousand Five Bundred anc 00/ Dollérs
(S 95,500,00 ), as evidenced by a3 certain promissory aste of ev-n ua:e Derewiih, the terms of which are
incorporated herein by reference, interest from date at the rateof  Thiwt per centum
id pn i aterest to be payable at the office

( 13 %) per annum oa the uapaid, >alance until paid, the said prncipal an
or at such other

of shitcomb & Xe 'r l" tgage 0.y Inc, in South Bend, Indiara .
place as the holder ate writing delivered o« il v the Momtgagor, in monthly instaliments
on the first day

of One Thousand | .gix and Lz/]_m Dollars (> I,LJO.LZ I. commenc!
of May and continuing on th@\ﬁm <& o e o it month thereafter until the pancipal
i Sinal payment of the ontre indebtedness

and interest are full \nd except that. if not @amd p.w”
evidenced thereby shall be due and pavable on ;&L st day L2

-
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April, 2010,
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I TURE \\mm:.m. That the 'ﬂ"'a S W the pretaises, and

Now, Tarairox N
for the purpise of ¢ ravinenit of the muney a?owe:ud .st A '-ro-re g ot to the tenor and
effect of the said pron bove mentioned) a,nu nﬁ'—s ,.*. S0 dne ne Tage? r all the covenants,
eonditions, stipulatio s Lerein euntaindd @3 by tiee pro-cot warrant un:o the
Mortgagee, .1 of the R o
of T Merriliville i tbe county of Lake and
State of Indiana, to wit: | »

Lots 63 and 6L, New Gary Arnex Additicn, as shown in
Plat Book 22, page LL, I.ake Courty, Indiana,
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together with all buildings or Improvements now or bereafler therevn, and the Bereditaments and sppurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversioas, remainders, and the rents,
issues, and profits thereol (provided, bowever, that the Mortgagoe shall be enticled to collect and retain the said
rents, issues, and profits until default Bereunder); all fxtures now or berealter sitsched to or used in comnection
with the premives; and in addition thereto the following described bousebold appiiances, which are, and sbhall be
deemed to be, Axtures and a part of the realty and are a portion of the security for the indebtedness berein menticoed:
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Jhis ‘I‘)_‘(‘)‘ctgp‘lent is the property of
' ¢ County Recorder!

estate as i3 stated herein

‘Tz Monroacor '
. : .thc,L
1. He is the owner of said prem:ises in fee &:m

2. He will pay the indebtedness as provided in said note and this mortzage, Privilece is reserved to
prepay at any time, without premium or lee, the ent ire indebtedness or anyv part thereof not less than the
amount of one installment. or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment. other than on an instoflment due date, need not be
credited until the nex: following :lment du« date aor thirty d=ys afte prepayment, whichever is
earlier.

3. He will pay tothe Motrgamee. as trustee. (under the term= of this trust as hereinafter stated) together
with, and in addition to. the moatlly pagments under the tern:: of the note secured hereby, on the first day of
each month until the said note is fully paid: :

(a) A sum equal to (!« rround reats, if any, next due, plusthe fermiums that will next beeo.c due and payable
an policies of e and other hazard insurande tovenng tid aiortgaged property, plus tayés and assessments

pext due oa nortgaged property {alifady estimated by the Mortgagee, and of widl 1e Mortgagoris
aotified) less s already paid therefdf divided by themfitmber of montbs to ! fore one month -
prior to the A such ground rents; premiums, taxes and assessimens: me delinquent,
sach sums v » Mortgagee o trust w payssaid’ ground rents, tes, and special
sssessments.
() The aggregate bt i he note secured
bereby, shall be paid in & singie payment each mouth, to be applied to the foliowing items in the order
. atated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(n) interest on the note secured hereby: and

(xz) amortization of the principal of said note.
Any deficiency in the amount of such aggregate moathly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
m‘ge At Mortgagee's option, Mortgagor will pay & "late charge™ not exceeding four per

eentum (49) of sny installment when paid more than fifteen (15) days after the due date thereof

88 cover the extra expense involved in handling delinquent payments, but such “late charge™ shall
aot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge thomtmmdebudnmndtnmpam-nd
expenses secured thereby. |

4. If the total of the payments made by the Mortgngor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgugre as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. [f, how-
ever, such monthly payments shall not be sufficient to pay such items when the sume shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (36) days after written notice from the Mortzagee
stating the amount of the deﬁcnncy, which notice may be given hy mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
ontire indebtedness represented thereby, the Mortgugee as trustee, shall, in mmpunng the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (s)
of paragraph 8 hereof. If there shall be 2 default under any of the provisions of this mortgage resultingins
public sale of the premises covered hereby o if the Mortgagre aruires the property otherwive after defaukt,
the l(or:p.‘u s trustee, shall apply, at the time of the commencrnient of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Moctgsgor under (s) of pangnpb 3
mldm‘nacnduoathmnm:ccmodmdunpud and the balance to the principal then remaining unyud
on said note.

§ He will pay all taxes, asscssments, water rates and other governmental or municipal charges, fines or imposl-
tioas, except when payment for all such items has theretofore been made under (a) of paragraph 3 heteof and a
default thereof the Mortgagee may psy the same; snd he will promptly deliver the oficial receipts therefor to mid
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deteriorstion of ssid property or any part
thereof, and in the svent of the failure of the Mortgagor to kuptbebuﬂdmpmdo&amwmnm
or herealler on sid premises im good repair, the Mortgugee may make such repairs as may ressonably be
deemed necersary for the proper preservation therecf and the sum 30 paid shall bear interest from date at the
ete provided lornt!upn.ncapdMcbudnm.wbcpqabkthmy(n)&pdmdmmm&
hnymudbyﬁamnpp _ »




7. He will continuously maintain hazard insurance, of such type or types and amounts ss Mortgages
may from time to time require, on the improrements now or hereafter on said premises. and except when
payment for all such premiuims has theretofore Seen made under (o) of paragraph 3 hereof, he will pay prompt.
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give zumediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly br Mortzepgor, an 4 each insurance company concerned is hereby

suthorized and direct >¢3 directly Mortgagor and

e ot .Documentis. e peopert
extinguishament of th mmzu:.  inand o any
auraace policies the Tﬂ‘épﬂ’o‘&‘i“n‘fé’hﬁ tfe property of |

8. In case proceedings to foretine LmkexSpunﬁmedaﬁs necessasi'y xpended for the

continuation of the ahsiract of title o the adove-described real estate. together with inter-<t thereon a: the
rate provided for in th- principal indebtedness. shall become a part of the debt secured by this mortgage and

‘dlhoeol!eeﬁblgn: h.

9. Tpon the request of the \Mortgagee, the \lortgagor shall execute &nd ‘deliver & supplemental note or
notes for the sum or sums advancec the Morizagee for the alteration, modernization, itnprovement, main-
tanance, or repair of snid premises, for taxes or assesaments against the same and for any other purpose author-
ized bereunder. Said note or notes shall be secured hereby on & parity with and as fully as if the sdvance
evidenced thereby were includec : note Srst described « 3aid supplemental note or notes shall bear
interest at the rate prorided for in the principal indebtedness and shall be pavable in approximately equal
monthly payments for such period as may be azreed upsiiliyihe creditor and debtor. Failios to agree on the

maturity, the whole of the sum or sums so advanced 'wieh jutepcst thereon st the rate procided for in the
principsl indebtedness :hell be due and pavadle thiriy (30) devws'alter demand by the creditor. In no event
shall the maturity extend beyond the ultimate sapvifiiyof the pote first described shove

10. If the proceed ¢ made by the Mortzagre to the Nortgagor, the rer which is hereby
secured, or any part th xnouat paid ogt of slvazeed by the Mortgagee tly or indirectly
%o pay off, discharge, or or in part, any printlicn @cencumbrance upx sbove described,
or any part thereof, th shall ‘B Subrogated to Ay scditional 4 e bolder of such
Ben or escumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 bereof, or ia the
performance of any other covenant in this mortgage or in the note secured bereby, when the same is payable or the
time of performance has arrived, as sbove provided, then all the remainder of the aforesaid principal sums with all
sxrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Morigagee,
become immediately paysble, and the Mortgagee stall have the right to foreclose this mortgags, anything hervinbefore
- or in said note contained to the contrary notwithsaading. and any failure to exercise said option shall aot coanstitute
& waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
geceiver (and the Mortgzagor bereby consents to the appoiniment of a receiver if there has been aay default ia the
performance of any of the coaditions of this martgage), and such receiver is bereby authorized to take possession
of the real estate above described, collect any reztal, accrued, or to acerue, whether in money or Knd, for the use or
eccupancy of said premises by any person, irm or corporation, or may let or lease said premises or soy part thereo{,
‘seceive the rents, incowe and profits therefrom. and hold the procerds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the Scal decree in said proceedings, and during aay pericd allowed
by law for the redemption from any sale ordered i said cause, and said receiver may be sppniated irrespective of
the value of the morigaged peeperty of its adeguacy to secure o discharge the indebtedness due or 0 become due
ar the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
fs also expressly given the right 20 take possessios of acd bold the mortgaged premises with or without process of -
Jaw and eollect the rents and profits thercfrom. applying the mme to the charges and payments due uzder the
esaditions of the mortgage 20 long a2 » default stall continue, and such taking possession shall in no way waive the

gight of the Moctgagee 0 forecloee this mortgage because of a default.

13. No sale of the premises hereby mortgagel. 3o forbearance cn the part of the Mortgagee or its asrigns, and
29 extension of the time for the payment of the delt bereby secured given by the Mortgagre or its amigns shall
eperate 10 releace, Eaclargs, modify, change or affect the original hahh’yofthc)loﬂp@)thmmmbcru whole
Chuﬂ.mM:&Mb&eMe&«:d&swkwwﬂp

uhym&mcmﬁmuﬁn‘aimiormmwmm upon sid real ertate, shall take
the said Men subject Vo the rights of the Mortgagre berein 1o extend the maturity of the indebicdness hereby secured
mmummdedmmmmmwmammemm

over say such junior lien.

18 hummmwwumhmmmmwmmm‘
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Judgment.
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and with reasccable attorrey’s fecs.
If the indebted ed States Code,
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The covenants herein o m&mmenmm to, the respective beirs,

executors, administrators ingular aumber shall
include the plural, the plural the MM% ﬁ: mﬁgws&mm and che term “Mortgagee”
dnﬂmdude:\nypnya [ the indebtedness hereby secured or any transferee thereof whether Ly operation of law

or otherwise.

In Wrrssse Wuznior, the said Mortgagor has bercunto st his hand d seal this
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\A’ This instrument was prepared by Michael H, Kooi of Whitcomb & Keller lbrtgage Coey Ince
South Bend, Indiana
! J STATE OF INDIANA, |
COUNTY OF  WXE =
wkqmw Christine Forsythe , am oficial
of Lake County of the State of Indisna. oa this  14th
. dayof March . 1980 , personally appeared

Robert Velasquez ‘ and
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Chrhs!p“c_. Forsythe, Notary Public
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