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This 2o b€ dhalech e ded [ ficd ¥y Eab - EDITH L.
WESLEY a < vErHRkis IGARTER e heneithfterodssignatell 2s the Sellers,
and FLOYD R. mﬁh%@kﬁmw B&mdﬁﬁ’;band and wife, here-

signared as the Purchasers

inafter
WITNESSETI
1. [The Selil¢ hereby agree to and do o the Purchasers
chase from the Sellers .

and the Purchasers hereby agree to and do p

the following described real estate in Lake County, I
1) ’i‘a East

iana, to-wit:

The South 565 feet Qf Lhe North 730 feet of ft
> A ‘eet of the NEX! of the 8%x of Section 9, Township
Worth, Range 7 RWest of thct2nd P.M., contdining

\cros more oriess, in Lake County, d3 .
i 2line

n a 75 foot Mlchioangand Wiscc

d also subguct o 2 gate valv c
follows:; mBeginning at the 1 d
NEX of th@ SEX of s=2

‘ N
Laeince S0uLnl a1o0ing Lile Lasc 1i0e Oi 54140 oecCuion 9

b
~

X
L ]
’

a distance of 641 feet to the existing Michigan,
Wisconsin pipe line; thence South 49944°'00" West x = -~
along existing Mlchxgan Wisconsin pipeline 21 feet = ® IX3
to the point of beginning; thence North along the =i ~a 15~
West road right-of-way 12 feet; thence West at ox SES
right angles, 50 feet; thence South at right angles 3= <> :}§2
50 Feet; thence East at right angles 50 feet to the ;= & 5 =
West right-of-way line of County Line Road; thence *X o v _Z
North 3% feet to the point of beginning; g -f by
- :
= =3

subject to the following:
1. Taxes for the year 1980, payable in 1981, and all

taxes thereafter.
and restrictions of public

2. Covenants, easements,
record.

3. Applicadble building codes and zoning ordinances;

upon the covenants, terms and conditions stated herein.

2. The Purchase Price. As the purchase price for said real esiate.

including the improvements thereon, the Purchasers agree to pay to the
Sellers and the Sellers to accept from the Purchasers the sum of FIFTY-

SIX THOUSAND (§56,000.00) DOLLARS without relief from valuation or

appraisement laws, and with reasonable attorneys fees.

3. The Manner of Payment. The purchase price shall be paid in

the following manner, to-wit:

The sum of $503.35 in cash at the time of the execu-
tion of this contract, the receipt of which is here-
by acknowledged by the Sellers. This payment includes
interest at the rate of 7% per annum from February 1,

1980. | :
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c ne unpati price shall
bear QH&I annum from
February 1, 1980, such interest to be computed
monthlv upon rhe principal sum remaining unpaid
at the beginning of such period. _Said monthly
payments shall be applied first in payment of

5 the interest accruing from month to month on

the u id balance due on this act and the
! remainder of each of said payments shall be
{ apprlied to the reduction of the unpaid balance.
Sal .thly payments ide principal and

interest only.
LA /J!
d. The Purchasers shglifh@vp 30 days grace within
hich to make &he paymenns provided for hLerein.

:r"\

| e h ‘urchasers»mav pay ub-ﬁo 107 of th al

; se prica;eacn calendar year

: - Ity; howeve;.‘thg Purchasers h pay
E han“10% ofZLhi) CQtal purchas

f calendar v&Hy mmlese bo give

\\
P

f. Said payments shall be made at such place as
the Sellers shall designate to the Purchasers
in writing and until further notice, said pay-
ments shall be made at the residence of EDITH
L. WESLEY, Rural Route Two, Hobart, Indiana.

4. Possession. The Purchasers are presently in possession of

said property. The Purchasers' right of possession shall continue so
long as the Purchasers comply with the terms and conditions of this
contract and perform all the agreements made by them in this contract.
5. Taxes. The Sellers shall pay the taxes on said real estate |

for the year 1979, payable in 1980, and the taxes for all prior years;
The Purchasers agree to assume and pay the taxes on said real estate
beginning with the taxes fbr the year 1980, payable in 1981, and all

. installments of taxes due and payable thereafter. The Purchasers agree
to pay all assessments against said real estate for municipal or other
public improvements completed after the date of this contract.

6. Insurance. The Purchasers agree to keep the improvements on

i
said real estate insured under fire and extended coverage / nsufigfes
and to pay the premiums on such insurance policies as they become due.
Said insurance shall be in an amount not less than the fair-market value

of said improvements. Such policy or policies of insurance shall be
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issued in urcl their respective

interests Y D@l@“lﬂ@ntvi&g 'Q ined by the

- Sellers during ore DGEENEREE) ERAE Brkhist

7. Warrantpibeedio ol Sablireh2epee) S04 . vron completion of
the payment of saithtblaakﬁxﬂihﬂdﬂ:yn.ecmrdeiﬁterest 1d upon compliance

wicth all the terms of this contract. =aid ﬁrnnprrv to said Purchasers by
a good and sufficient warranty deed{ not, however) r;r nting said title
against any faulc, action, commission or omi of ¢t Purchasers.

Said warranty deed shall be subject to the taxes for the year 1980, pay-
able in 1981, andgalso subject to covenants,geasements, and restrictions

of record, and applicable bqiiéiﬁgfédﬁes and zoning ordinances.

8. Evidence of Title.j%Iha Sellé?sishall not be uired to pay
the expens R Bstractééf-title or the expense title insurance
policy on arty. Aﬁi:@?ﬂl@,e@idencr £ the Purchasers
shall be a I s

9. Condition of Property. Said property has been inspected by

the Purchasers and accepted by them "as 1is'" in its present condition.
Said property includes all improvements thereon and all appurtenances
thereto belonging, including all fixtures, accessories and appliances
now on said premises, such as window screens and doors, storm sash,
blinds, furnace, water heater, landscaping and shrubbery, and all
articles which are so attached or built in, the removal of which would
leave said premises in an incomplete or unfinished condition-as to
exterior or interior deéoration, or external or internal appearance.
The Sellers warrant that all such fixtures, accessories and appliances
included herein are fully paid for or will be fully paid for by the
Sellexs prior to the closing of this sale.

10. Mortgages. The Sellers agree that they will not mertgage or

encurcber said real estate in an améunt in excess of the unpaid balance
due on this contract and remaining from time to time unpaid.

11. Liens. The Purchasers shall have no right to suffer or create

any charges or mechanics liens against said property without the
express written consent of said Sellers first had and obtained.

12. Litigation Expense. 1t is agreed that if said Sellers are,
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during the | any court to

®
answer any c 1 JAOCIIRENE 1S, . - . involved in

any litiga N&)&’BQ:FEI{HA@L! . "account of
any act, faul Wmﬁ%ﬁth&mpﬁt}tmf ny and all costs

and expens of saiglgglflﬁ% qg%ﬂx%?é: ’Eggxréto. including reasonable
attorney fees, shall be me so mmch additional purchase price
for said real estate, shall bear a like rate of interest from the date
of its expenditure,and shall be paid by the Purchasers in the manner
herein provided for said original amourit /of purchase price. |

13. Option to Repurchase. Dur1ng the lifetime of the Sellers or

g

aFR
the survivor of them, the Se;;;rs or ﬁhe survivor of them shall have

i (— =

the first lgn to repurchawe saLd pruperty. If the rchasers obthin
a bonafide < ourchase fr@m 3 prospect1Vf pA -, the Sellers
herein or sr of them 4ha11 have p ) days within

which to exexcise theix OpLion L0 repurcnase saiu ica:x cstate on the
terms contained in any such bonafide offer to purchase.

14. Assignment of Contract. The Purchasers may not sell or assign

this contract, the Purchasers' interest therein, or the Purchasers’
interest in the real estate, without the written consent of the Sellers;
provided, however, any consent herein required shall not be unreasonably
withheld, and provided that no assignment hereof shall operate to relieve
either party from liability herein. This paragraph is subject to the
Sellers' option to repurchase. |

15. Inspection. The Sellers shall have the right to enter and

inspect the real estate and the improvements thereon at any reasonable

time.
16. Purchasers® Responsibility for Accidents. As a part of the

consideration hereof, the Purchasers assume all risks and responsibility
for accident or damage to person or property arising from the use of
or in or about the real estate and the improvements thereof.

17. Repairs. The Purchasers agree that they will keep the build-

ing on said real estate in good repair during the life of this contract

and they will neither commit nor permit waste thereof.

18. Time is of the Fssence. It is expressly understood and
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due, or any part iﬁféfﬁk&t%ﬁmmﬁ' the Furchasers' coven-

ants and apreements, this contract shall, at the option of the Sellers,
be forfeited and_terminated and all payments thexetofore made shall

be retained by c Sellers as rent for the use of the real estate and
the Sellers shall have the right to reenter and take possession of the

real estate, an addition the S: s may recover any loss or damage

which the Sellers may sustaln bv reason of any default: or Sellers may

sue, after gliving the noticﬁ requlred herein and recover all of the

unpaid ba > ofthe purchase pric»~wtich at the on of the Sel-
lers, sha . nmedxately due ané payab7 s payable pur-
suant to =t are "nvﬂﬂ‘a With accru and with attor-

ney fees without relief from valuation or appraisement laws. The fail-
ure or omission of Sellers to enforce their rights upon any breach of any
of the terms or conditions of this contract shall not bar or abridge |
their rights upon any subsequent default. Before the Sellers shall
£ile in any court of competent jurisdiction any action in respect of
this conttact. they shall first serve on the Purchasers written mnotice
of the default complained of ahd the Purchasers shall have 15 days from
the posting or service of such notice to correct such default. Botice
may be given by posting :he~notice at the front door of the house
situvated on said real estate, or be delivering a copy personally to one
of the Purchasers or by certified mail. 1In the event that the Purchasers
refuse to accept said certified mail, the notice so mailed shall be
deemed to have been given to and received by the Purchasers and

shall have tine same effect as 1if the Purchasers had received it. The
Purchasers agree to pay the reasonable expense of preparation and de-
livery of any notice of default, including attorney fees if incurred.

19. Contract Binding on Successors. All covenants hereof shall

extend and be obligatory on the heirs, perscnal representatives,

successors and assigns of the parties.
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IN W1 s JRCHIMENL 1S, .. bscribed
their namcs vie 2 MAI-OEEFCEAL!

This Document is the property of
the Lake CounggRegorder!

~
Ao d - J . 2o

dich 1. Wesley
aural floute Two
lobart , Inc 46342

AN00. €5 5. BARF bl

Bobart, Indiana 46342

?"4,‘,;455% d é} zéj;.
iiyn L. exr | =
Rural Route Two
Hobart, Indiana 46342
STATE OF INDIANA

)
)SS:
COUNTY OF LAKE )

Before me the undersigned, a notary public, this 29th day of
February, 1980, personally appeared the within named Sellers, EDITH
L. WESLEY and VEIMA A. CARTER, and the within named Purchasers, FLOYD
R. CARTER and MARILY L. CARTER, husband and wife, and acknowledged :he
execution of the foregeing contract to be their wvoluntary act and
déed for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, 1 have hereunto subscribed my name and affixed

my officisz]l seal.

v “\x).; =
‘*My Coumission Expires: SNovember 15, 1981

County 6f Residcnce: Lake

/ This® instruzent was prepared by: WILLIAM I. MARLATT, Attorney at Law
" T863 Broadway, Merrillville, Indiana 46410 Telephone: (219) 769-6653
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