OB PRSI e
. W N e RS W - g

- R e

Pedme PR

-~ - - e . - : . .
- - - B R DL Y S NP I P T P .,
e e

.ﬁ’b/ 3“74 7/ /’ - - . | P‘m ey L“ !”’J h” hsm
’ ¢ Lo 576440 ( . Eemillvitle, kding e a’

VA Purm 208312 Mowme Logn)
Revised December 1978, U.oap. , INDIANA
Seaal. .'etba 1810, Titie 3= (J.S.C.
»w Fodord Dotional

{/ ~ MORTGAGE
- Documentis D B0
ofthe City Nm Wj? g‘iA ' . .&mq
o LaPorte This Document is thepeopéjipapf----/ 1 clled Mortgagor),

= & LM SMTAEPCONAY Recorder!

a eorporation org-~ited and existing under the laws of The "State of Connecticut an kufhorized to do

(bereinafter called BDlortgagee), - Business in the State of Indiana

Wrrnessera: That whcoreas che Mortga, ‘m)ust! ndebted to the Mortgagee for money borrowed in the
principal sum of |Fifty Five Thousand Two Hundred Seventy-Five and no/100---«-<-- Dollars
(8 55,275.00 ), as evid ! by a cert=in promissory note of even with, the terms of which are
incorporated herein by reference)with interest from date at the rate of Thirteen :  per centum
{ 13 -%) per annum oo'the unpeid balance tilpa.id esad g ;cipd imteruttob ayable at the office
of The Lomas & Nettieton Company , or at such other
place as the holder may designate in writing delivered oz ailéd to the ! longagor in monthly installments
of Six Hundred Thirteen & 24/100------- ‘&qnﬁts (S 613.24 ), commencing on the first day
of My 1980 , and contmum may of each month therea’icer until the principal
and interest are T pmd except that, if 355—8:1' the ﬁna.l payment of entire indebtedness

evidenced thereby shall be due and payable:% e first daxw% pril 2009
: ' —L } b E
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Now, Tazx: {vorwTCRE Wrndmm mg tbg%&(ortga.gor ot f the premises, and
foc the purpose ¢ g *\entoltheo and intercst L% g to the tenor and
effect of the said | it )w&ﬂf\% secure the faitt f all the eovenan
eonditions, stipul it ¥ d warrant unt¥ e,
um&.‘nd“-wvuq—uw-uu&‘nwtj,ubuwum < V'CJ : *© ::;’
od Gary o . inthe countyof Lake = = antha
State of Induna.,to '13 S CLee T CLe L T el WEITTIL T LWIT DloasuTr 81
- - - . - :E oy,
: Q“v
S “Lots 22, 23 and the North 13 feet of vac&eg

24th Avenue adjoining in Block 12 in Sidgey
Loewenstein's First Subdivision, in the ?:ng
. of Gary, as per plat thereof, recorded in Plat

., .. 8 page 33, in the 0ff1ce of the Recorder of l.ake
- County, Indtana.-
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togetber with all buildings or hnpronmuta pow or hereafter thereon, and the bereditaments and appurtenances
and all other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents,
-ma.;ndpmﬁut.bcreol (provided, bowever, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or bereafter attached to or used m connection
with the premises; and in sddition thereto the following described bousehold appliances, whick sre, and shall be
deemed to be, fixtures and a part of the realty and are & portion of the security for the indebtedness berein mentioned:
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The mortgsgors further sgree thst shoula per cant
of the sum sccured herely n:t be guiarantecd under the i
Service=2n's Rezljustwont Ac' of 1944, 35 swenied, the !
mortgagee cay, at iis opticn, declare all sims secured

Bereby imwedistely due and ;ayable. A w"ift?et‘: .nu.::gng

by any offic
{ssued subs« ezeof geciiving to 318518

s Caruifics - Barmtneatds
proof ot & “NOT OFFICIAL!

This Document is the property of

Tex Moaro.com PamqfETARE County Recorder!
i 1. He is the cwner of said premises in fee simple or such other estate as is stated hereir

2. He will pay the iv t~dnes 1in ¢ te and t ‘page. Privilege is reserved to
prepay at any time, withoutipremiumyor fe¢jthe entiredndebtadness ofiany,part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be

credited on the date rec 1“Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days afiersuch prepayment, whichever is
i earlier.
3. He will pay to the tgngee, as trustee, (unde: as of this trust as hereina fter stated} together

f with, and in addition to, the monthly payments under the terms of the note secured her:iy, on the first day of
each moath until the said note is fully paid:

(a) A sum equ: the ground rents, if any; neot due, ﬁlu.z the premiums that will next bhecome due and payable

- e s b e B

oa policies of fire and other hazard insirance covering thr mortgaged property, plis taxes and assessments
»ext d ie mortgaged property~{all as estimated by the Mortgagee, and ich the Mortgagor is
motifiec Y sums already paid thetefoc divided by the number of month se before cne month
prior ¢ when such grournd rents, premiums, taxes and 2ooose become delinquent,
! such = \d by Mortgagée mitust to'pay said grouvnd iz a,tuu,md:pecid
@) The aggr (s 'ontbenote-ecured
llenby,dunbepndmuangle payment each month, tobeappbedtotbefoﬂom‘xmntbewder
stated:
Q@) mdmnts,uxes,npcmdmu,ﬁumdmherhuudmmeepmum.
(n1) interest on the note secured bereby; and :
(r11) amoctization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

! Mortgagor prior to the due date of the next such payment, constitute an event of default under this

. mortgage. At Mortgagee’s option, Mortgagor will pay & *late charge” not exceeding four per
centum (4%) of any installment when paid more than fiftcen (15) days after the due date thereof
to cover the extrs expense involved in handling delinquent payments, but such “late charge™ shall
pot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to d:sc!u.rge the entire indebtedness and all proper costs and
expenses secured thereby.

4 If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent paynients to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the saume shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remnainiug under the provisions of (a) -
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resultingin s
public sale of the premises covered hereby or if the Mortgagee scquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or st the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of panguph 3

: preceding as a credit on the interest accrued and unpaid and the balance to the principal then remsining unpaid
' on said note.

$ He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines o imposi-
tions, except when payment for all such iiems has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Morigagee may pay the same; and he will promptly deliver the official reccxpu therefor to said

Mortgagee.

§. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any p‘n
thereof, and in the event of the failure of the \!onga.gor to keep the buildings and other improvements now .
oc hereaflter on seid premises in good repair, the Mortgagee may make such repairs as may ressonably be
decmmed pecessary for the proper preservation thereof and the sum so peid shall bear interest from date at the
rate provided for in the principal  “~btedness, shall be payable thirty (30) ¢ vafter demand, and shall be
tully secured by this moctgage. L - |
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- 7. He will continuously.msinuin hazard insurance, of such type or types and ‘amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums bas theretofore been made under (a) of peragraph 3 hereof, he will pay prompt-

ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same.

All insurance

shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gages. In event of loss Mortgagor \nﬂ give immediate notice by mail to Mortgagee, and M

make proof of loss if not mad b \
authorized and direc:! . B such loss directls ...,t.u,,.\
Mortgages joindly, & o Adoenmmentas.
tion either to the red ndebtedness hereby secired or to thesr:sh.

damaged. In event i i m 5
extinguishment of th &QMEN? ‘Zm I'a
insurance policies th of . the purchs .
o poncies Tﬁfspﬁo‘%utﬁ%‘ntsfs%ﬁgmro e of
prop
8. In case procer 3 to foretitee thiibiotrfaz® wralistillel @(esy necessari;

conticuation of the abstract of title to the above-described real estate, together with intere
rate provided for in the principal indebtedness, shall become & part of the debt secured by ¢

shall be collectible as such.

9. Upon the request of the Mortgagee, the \Mortgagor shall execute and deliver a supy
potes for the sum or sums advanc - the Moriyagee for the alteration, mc oD, umj
tenance, or repair of said premises, for taxes or assecssments against the same and for any othe
ized hereunder. Said note or notes shall be securod hereby on a parity with and as fully s
evidenced thereby were included in the dote first described wbove aid suppl-mental note o
interest at the rate provided for ia ibe principal indebtedness ana shall be payable in app
monthly payments for such period as may be agreed upon by the creditor and debtor. Failu
maturity, the whole of the sum or sums so advanced Suttiaterest thereon at the rate pr
principal indebtedness shall 'be due snd payable thiniy (30} dags’elter demand by the cr

shall the maturity extcnd beyond the ultimate maturnity of the note first described abor
30. If the proceec Inan made by the Mortgugee 2o the Mortgagor, the repays

secured, or any part tl » smount paid out oriedvanced by the Mortgagre, Le

%0 pay off, discharge, o i¢ or In part, anypriny lien@rencumbrance upon «

or any part thereof, ti > shall be subrogated $t'any additionr! secr

Ben or encumbrance.
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11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured bereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuast to the provisions bereof, shall, at the option of said Mortgagee,
become immedistely payable, and the Mortgagree shall have the right to foreclose this mortgage, anything hereinbefore
or in mid note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

& waiver of the right to exercise the same in the event of any subsequent default.

12. I proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
seceiver (and the Mortgagor Rereby consents to the appointment of a receiver if there has been any default in the
perfocmance of any of the conditions of this mortgsge), and sich receiver is hereby authorized to take poesession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
eccupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profita therefrom, and hold the proceeds subject to the orders of the ecurt, or the judge
thereof, for the benefit of the Mortgagre, pending the final decree in said proceedings, and during any period allowed
by haw for the redemptica from sny sale ordered in said eause, and said receiver may be appointed irrespective of

the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due

er the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
I8 also expressly given the right to take possession of and bold the mortgaged premises with or without process of
aw and collect the rents and profits therefrom, applying the same to the charges and payments due vider the
eaditions of the mortgage 80 Jong as & default shall cortinue, and such taking possession shall in Do wsy waive the

gight of the Mortgagee to foreclose this mortgage because of s default.

B.No-kdwepmh&benbymmtd,nbrbumm:hemdmw«&@.nd
20 extension of the time for the payment of the debt bereby secured given by the Mortgagee or its sssigns shall
eperate 10 relesse, discharge, modify, change or saffect the original liability of the Mortgagor berein cither in whole

or in part, nor shall the full force and effect of this instrument be altered thereby.

KMpm@ﬁm«wmhﬁn‘njuﬁ«mcub&hm-ﬁmlm,Mw'

the said Ben subject to the rights of the Mortgagee berein to extend the maturity of the indebtedness bereby secured
without obtaining the conseat of the holder of said junior Liea and witbous the Een of this morigage losing its priocity

@ver any such junior Fea.

18. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficiest
%0 pay tbe total indebtednens evidesoed and secured by this instrument the Mortgagee will be entitled to & deficiency

Judgment. :

i
§
|
:




Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

and mth reasonable attorney’s fees

" If the indebted i} teed I'under Title 38 United States Code,
such Title and Reg nder and in eflect on je vern the rights,
duties and liabilitie E F ¥t afgh - ents executed in
connection with sa which are mconslstent with said e .ions are hereby

amended to conforn NOT OF FI C IAL'

The eonnfix.u be o bind, and the begnefits and advantages shali : 1e respective heirs,
e GrmeeR
shall include any payee of the inde eas @g Q@m. Rﬁ@t@gm tgzreof whether by operatioa of law
or otherwise.

In Wrrngss Wesxeor, the said Mortgagor has hercunto st the band S nd seal this
3rd ds- of Mar 10 80 ,
A ua Nelson s

N7 .44. 2 Iohotrld | | -
Pegay’ He‘lson ~

- [ mw--q-‘.‘-”--—'-.-“-“QO“

! .9..1 CeBessrnts Beceesses
! \ .
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Frpaanis,

This instrument was prepared byy, 0 yorchberger °f The Lomas & Nettleton Company

STATE OF INDIANA, }

COUNTY OF LAKE =

Before me, the undersigned, James Wesley Jr. . om official

of ~ Lake County of the State of Indiana, on this 3rd

dayof  March . 19 80 , personally appeared Joshua Nelson and Peggy Nelson, Husband ;
aad '

W%e execution of the foregoing mortgage.
, S

‘-sWxtnul my h&nﬁ md’ oﬁcxs] seal the day and year last above srgitten. -

Wesley Jr, Hotary Public

.m--“-- A - - ———
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STATE OF INDIANA
Mortgage
10
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